
KINH TE Vi MO 

Cuoc khung hoang kinh te toan cdu va cac 
vdn de dot ra cho Viet Nam 

TRAN DINH THIEN 

^fTrong cdc cuoc thdo ludn Men nay, cdn dqt viec ly gidi nguyen nhdn, hdu qud vd tdc 
^iydgng cua khung hodng tdi chinh - kinh tetodn cdu dang dien ra trong md'i liin he vdi 

nhttng chuyen biin mang tinh thdi dqi (do'i vdi the'gidi) vd dinh hUdng chii'n lUdc phdt triin 
giai doqn 2011-2020 (ddi vdi Viet Nam). Theo cdch tiip can nhU vdy, xin dUdc bdy td y kie'n 
xoay quanh ba vdn de. 

1. Ve nguyen nhan khung hoang 

Cupc khung hoang nay dUpc dinh vi la 
loai khiing hoang mang tam the ky, "tram 
nam mdi cd mpt lln". The gidi trong vdng 
mpt tram nam xay ra rat nhieu cupc khiing 
hoang, til nam 1997 den nay ciing da cd 5-6 
cupc khiing hoang, tuy nhien do chi la 
nhtJng cupc "nho nhd", mang tinh "chuyen 
de" va chii yeu d t i m khu vUc. Vi vay, chieu 
sau va nhiing dac trUng mang tinh ban cha't 
cua nd khong gidhg nhU nhiing cupc khung 
hoang "nho nho" khac, ma dUdc gpi la "dai 
khung hoang". Cupc khung hoang nay cd sUc 
manh xoay chuyen ca mdt thdi dai. 

Neu nhin nhan thUc chat cupc khiing 
hoang l ln nay nhU vay, khdng the binh luan 
khiing hoang xiy ra chi la do sai sdt cua he 
thd'ng tai chinh. Nguyen t ic chung la cin 
phan biet dii rach rdi cac nguyen nhan tii 
"ndng" de'n "sau". 

Theo chieu sau nhu the, cd the xac dinh 
may nhdm nguyen nhan sau: 

• Nguyen nhan trUc tie'p; sU hinh thanh 
va do' v3 cua bong bdng nha dat, ciia cac 
khoan cho vay the chap nha da't. Sau hdn la 
nhiing bat dn tin dung ndi chung (cho vay 
nha da't tai My chi chie'm khoang 23% tdng 
cac khoan vay). 

• Nguyen nhan chu ye'u - triic tiep: sU 
ye'u kdm cua he thd'ng tai chinh - ngan hang. 

• Nguyen nhan cd ban (nen tang): sii 
mat can bing kinh te toan ciu sau sac keo 
dai, pha vd cac tUPng quan va cue dien phat 
trien hien cd. 

• Nguyen nhan gan vdi nguyen ly vftn 
hanh cua he thd'ng kinh te thi trUdng: nha 
nUdc hay thi trUdng? 

1.1. Nguyen nhdn trUc tiep: khung 
hodng cho vay nhd ddt va khung hodng 
tin dung 

Sau Sli sup dd dot.com vao nam 1999-
2000 va vu khiing bd' 11-9-2001, lo ngai kinh 
te suy sup. Cue Dii trii lien bang My (FED) 
da nhanh chdng cat lai sua't tU 6,5% xudng 
1% vao thang 7-2003. 

Miic lai suat thap nhU vay keo dai sudt 
hdn 4 nam, tii giQa 2001 den cudi 2004. 
Trong thdi gian dd, gia nha da't tang khoang 
10%/nam. Vdi td'c dp tang gia nhU vay, gia 
nha nam 2006 cao gap ddi gia nam 2001. 
Lai suat thap, tien vay re, gia nha tang 
nhanh lam cho bong bdng nha da't hinh 
thanh. Khi lai sua't bat dau tang vao nam 
2005, bong bdng v in tie'p tuc "cang" cho de'n 
het 2006. Sau qua trinh hUng thinh keo dai 
7 nam (2000-2006), sU sup dd diin ra nhanh 
chdng tren quy md toan ciu. 

Trdn Dinh Thien, PGS. TS., Vien Kinh te' Viet Nam. 
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Net dien hinh ciia bong bdng nha d i t la 
Sli tang trUdng tin dung the chap. De'n dIu 
thap nien 1990, dU nd the chap ci My chi 
khoang 2 nghin ty USD, nhUng den quy 
3/2001, da tang len tren 5,5 nghin ty USD va 
de'n quy 3/2007, len hdn 11 nghin ty USD. 
Tai dinh diem, tdng dU nd tin dung dat 
khoang 48 nghin ty USD, gan 3,5 lan GDP. 

Cac khoan vay ngoai vay the chip nha 
da't cung trong tinh trang xau, nguyen nhan 
la viec "chiing khoan hda" cac giay td nd 
khdng dupc kiem soat. 

LUu y r ing ca trong cho vay nha dat lan 
trong thi trUdng np, viec diing ddn b^y 
(leverage) tai chinh la het siic quan trpng. 
Mpt DN cd vd'n rieng la 1, di vay 3 de kinh 
doanh, tiic la nd sii dung ddn bay 3 l ln. 
Trong nen kinh te thiic, neu doanh nghiep 
cd ddn bay tai chinh khdng ldn hdn 3 dUdc 
coi la binh thUdng. Ddn b iy cang cao, riii ro 
cang ldn: ldi ngUPi vay triing ldn. Id thi ngan 
hang ganh chiu. 

Hinh 1: GDP, thi trifdfng nd va chufng 
khoan nd or My (T=nghin ty) 

Hinh 1 cho thay dp ldn ciia GDP, ciia thi 
trUdng nd va cac san pham phai sinh diia 
tren nd d My (CDS chi Id 1 loqi chttng khodn 
nd). Cd the thay cac cupc khung hoang nay 
la do cac ldi he thd'ng cua he thd'ng ngan 
hang tai chinh. 

1.2. "Loi he thdng" cua hi thdng ngan 
hdng- tai chinh 

Nguyen nhan chu ye'u triic tie'p ciia cupc 
khung hoang la cdc loi he thdng ciia he 
thd'ng ngan hang - tai chinh. Ne'u nhU cac 
ngan hang thUdng mai cdn chiu sii quan ly 
giam sat cua cac cd quan nha nUdc, thi cac 
ngan hang dau tU, cac cong ty tai chinh it bi 
giam sat hdn. Chung tao ra ngay cang nhieu 
san pham "tien tien", cac san ph^m phai 
sinh vdi muc dich phan tan riii ro, giam bdt 
riii ro. Rat tiec la chinh cac phUdng phap 
phdng ngiia, phan tan riii ro lai gay ra rui ro 
khon lUdng do bp may di iu hanh va nhiing 
ngUdi s\i dung chiing khdng hieu chiing boat 
ddng ra sao, do cac cd quan dieu tiet khdng 
theo kip trong viec quan ly, do chiing tao ra 
cac khuyen khich ngUdc, gay lam dung mot 
each thai qua (hi nhieu ngUdi len an la qua 
tham lam), lam tdn hai de'n chinh he thd'ng. 

Thiic ra, ngay ci nU6c My, nhieu nha kinh 
te hpc va nha dau tU tinh tao da chi ra cac 
ldi nay trf lau, song cdn "say" ldi nhuan da 
ldi hoat dpng kinh doanh di theo hUdng dau 
tu va dIu cd mil quang. Ke't cue la tham hpa. 

1.3. Nguyen nhdn nin tang vd mang 
tinh nguyen ly he thdng 

TrUdc diin bien ciia khung hoang tai 
chinh toan cau ngUdi ta lai ban nhieu ve sii 
"diing", "sai" cua trUdng phai "thi trUdng tii 
do" ddi lai trUPng phai "can thiep nha nUdc". 
Thiic ra, ve nguyen t ic , van de khong phai 
la trUdng phai nao diing, trUdng phai nao 
sai, khong phai la sii ddi ddu giiia hai thii. 
Hai thuyet khdng dd'i d i u nhau ma bd sung 
cho nhau. Van de chinh la ngUdi ta di ddi 
lap hai thii do vdi nhau sudt hang tram nam 
qua. Tii do hda da mang lai sii phat trien ky 
dieu cho nhan loai, song ciing gay ra tai hpa 
khi nd bi day de'n miic thai qua. NgUpc lai, 
nha nUdc can thiep ciic doan da lam cho mot 
bp phftn ldn cua nhan loai rdi vao tri tre 
trong nhieu thap ky. 

Can can vai trd nha nU6c - thi trUdng vdn 
thudng xuyen dao qua, dao lai, thay ddi lien 
tuc. Thi trUdng tii do manh qua thi nen kinh 
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te "danh diing" mdt cai, sau dd den lupt vai 
trd cua nha nUdc lai dupc de cao len. NgUpc 
lai, neu nha nUdc lan at qua thi nen kinh te 
lai kem hieu qua, khi dd nd lai "danh dung" 
mdt cai, lai b i t d i u chuyen sang giai doan 
"thdi" thi trUdng tii do len. Dd la cau 
chuyen thUdng tinh, mang tinh chu ky. 

NhUng cupc khung hoang nay khdng ban 
nhu vay, va khdng chi nhu vay. Ve t im 
nhin, can dat cupc khiing hoang nay trong 
mdt bdi canh sau xa hpn va phai giai thich 
khiing hoang b ing bdi canh ay thi mdi lam 
rd dUdc thiic chat cua van de. 

Vay bdi canh ay la cai gi? Cd le bat d iu 
tii tinh trang mat can b ing phat trien 
trong nen kinh te the gidi. Su mat can bing 
nay tich nen lai trong khoang thdi gian hai 
mUdi hoac ba mUdi nam gin day. Sii mat 
can bang nay dUpc dinh vi b ing hai xu 
hudng rat ldn: 

Mgt Id, Sli ndi len rat manh cua mdt sd' 
nen kinh te dang phat trien khdng Id. 
Nhiing nen kinh te dang phat trien nay cd 
trpng so' rat ldn ve mat dan sd' va dien tich 
tren pham vi toan cau. Chi vdi hai qud'c gia 
la Trung Qud'c va En Dp, chUa ndi tdi ca 
nhdm BRIC (cd them hai nUdc Braxin va 
Nga), trpng so' dd da du ldn de thay ddi cue 
dien phat trien. 

Vay mat can bang d day la gi? Dd la thi 
trUdng, la ngudn liic phat trien. Vi vay, 
phai nhan dign sii mat can b ing nay b i t 
ngudn tii sii trdi day ghe gdm ciia mpt sd 
nen kinh te dang phat trien khdng Id, ep 
the gidi vao mpt trang thai khac ban. Cue 
dien the gidi ma My va Lien X6 tao lap 
trudc day hien da thay ddi sau sic; cupc 
da'u tang cUdng dp, gia tdc ciia cupc chpi thi 
trUPng tang len, khdc het gap nhieu l ln so 
vdi nhiing gi ma phe "True" gdm ba "con 
sdi" Diic, y, Nhat gay ra trong hai cupc 
chie'n tranh the gidi trUdc day. Lan nay, 
cupc chien tranh thi trUPng, ddi chia lai thi 
trUdng the gidi giiia cac con "rdng" BRIC 
vdi cac con sdi G7 cd le cdn quye't liet hdn 
nhieu. 

Hai la, cac nUdc phat trien chuyen sang 
cdng nghe cao vdi td'c dp rat nhanh. Day la 
xu hudng phat trien nen kinh te diia vao 
cdng nghe cao, hay ndi each khac la kinh te 
tri thtic. Xu hudng nay ciing vdi qua trinh 
ndi tren gin vdi xu hUdng toan ciu hda ma 
ban chat ciia toan ciu hda la tii do hda. 

Hai xu hudng nay dien ra song hanh 
trong bdi canh toan cau hda va dan vao 
nhau, cdng them bien cd' sup dd ciia he 
thd'ng xa hpi chu nghia da tao nen net ddc 
dao ciia thdi dai hien nay. Ba ye'u td' nay 
cpng hudng lai lam nen mdt trang thai phat 
trien, mdt cupc da'u tren pham vi toan ciu. 
Cd le phai nhin toan dien van de nhu vay 
mdi giai thich dUdc sii sup dd ciia he thd'ng 
kinh te toan ciu - dd la do the gidi va Chinh 
phu cac nUdc, gdm ca cac nUdc "sieu cUdng", 
khdng quan tri dUde qua trinh phat trien 
trong khdng gian toan cau hda, cd td'c dp 
bien ddi ciic ky cao. Vi vay chi c in mdt khau 
yeu, lam he thd'ng bi "thiing" thi khung 
hoang tat yeu xay ra. 

Dac diem cua cupc khiing hoang l ln nay 
nd ra d nhiing nUdc phat trien, nhU My, Tay 
Au, Nhat Ban, sau dd lan rpng ra cac nUdc, 
lam sup dd nhiing tap doan va nhiing khudn 
mat ldn nha't trong nen tai chinh the gidi. 
Quy luat thay the nhiing thUdng hieu ldn 
tren the gidi hang tram nam mdi dien ra 
mdt lln. Ngudi ta da tdng ke't, sau chiing 
mdt tram nam thi trong 100 ten tudi ldn se 
cd khoang 80, 90 ten tudi ldn, c3 General 
Motor hay Ford, bien mat. Cdng nghe cao 
trd thanh xu hUdng thd'ng tri the gidi mdi cd 
may chuc nam nay nhUng da lam sup dd 
toan bp he thd'ng tai chinh, nhiing tap doan 
ldn, khdng Id nhat tren the gidi. 

Vay hai dac diem nay ndi len dieu gi? Dd 
la Sli thay nhip, thay ddi cau triic rat ldn 
trong nen kinh te toan ciu. Sii thay ddi nay 
dien ra bing each ddn mau thu in tap trung 
vao mdt vai diem xung yeu rdi bung nd, lam 
sup dd toan bp ciu triic, chii khdng phai chi 
pha huy rieng ciu triic tai chinh. Ne'u chiing 
ta chi coi nguyen nhan d in den cupc khiing 
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hoang nay la do sai sdt ciia boat ddng quan 
tri, cua chinh sach, hay sd su i t trong dieu 
hanh, do ldng tham cua mpt nhdm ngUdi nao 
dd, thi se khdng du. Tdi cho r ing, phai nhin 
khiing hoang trong khdi dich chuyen tdng 
the ciia thdi dai, trong t i m chie'n lUpc va sii 
dich chuyen tdc dp cao d i n tdi chd the gidi 
khdng quan tri ndi mpt he thd'ng dd nhan 
dien, xem xet each the gidi phan iing va 
khic phuc khiing hoang mdi cd the thay doi-
va b i t nhip trd lai. Liic dd, chiing ta mdi 
tien doan dUdc thdi ban de trd lai mile binh 
thudng trUdc khiing hoang la bao lau. Van 
de khdng phai la tang san lUdng trong thdi 
gian 1 - 2 nam, ma chinh la thdi gian de tao 
lap mdt c iu true mdi. 

2. He qua khung hoang: thdi dai "hau 
khung hoang" c6 gi khac? 

Tai sao phai nhan vao chii "thPi dai"? Ro 
rang cin nhan dien lai thdi dai - trong cai 
khung khiing hoang va hau khung hoang. 
Sau khung hoang, the gidi cd chuyen sang 
mot thdi dai mdi hay khdng? Chic chin se 
CQ nhiing bien chuyen r i t ldn, n h i t la sau 
khi thiic hien "tai cau triic kinh te toan ciu" 
- mdt trong nhiing chii de thao luan va la 
mdt true hanh ddng chinh ma ca the gidi 
dang trien khai. Song ke't cue the gidi 10-15 
nam sau khiing hoang cu the la gi cd le cdn 
phai ban tie'p va chd dpi them. 

NhUng cd mdt dieu ro rang: danh gia cupc 
khung hoang nay, ke ca chieu ding trUdc 
cua nd vdi tU each la nguyen nhan, cdng vdi 
chieu ding sau, vdi cac he qua cua nd, phai 
dUdc dat tren t i m thdi dai. 

Ban chat ciia khung hoang la tai c iu triic 
va phan bd lai quyen liic. Chiing ta deu biet 
ring, ddng tien khdng mat di ma nd chi di 
chuyen chii, theo dd, quyen lUc ciing di 
chuyen, dUdc "phan bd" lai. Hien nay, sii 
phan bd lai cac ngudn liic, thay ddi cac tUdng 
quan quyen liic tren the gidi dang dien ra rat 
manh. Dd la chUa ke den siic cpng hudng ciia 
cac xu hudng ldn khac la toan ciu hda va 
chuyen nhanh sang thdi dai cdng nghe cao. 
TrUdc khung hoang, qua trinh nay da manh. 

khiing hoang cang lam gia to'c dich chuyen 
tang len. Chinh diem nay lam cho the gidi 
diing trUdc nhiing cd hdi ra t ldn va nhUng 
Cling day rui ro. Day la ly do ma Hdi nghi 
Davos d Thuy Si, di in ra cudi nam 2008, dat 
chii de "Dinh vi the gidi trong tUdng lai" vdi 
ndi dung chinh la "Tai cau triic nen kinh te 
toan ciu". Ro rang the gidi da nhan dien 
dupc thiic chat ciia v i n de - dd la phai dinh 
vi lai the gidi va tai cau triic quyen liic. 

Vay tai cau triic la gi? 

Mgt Id, thay ddi nhiing xu hUdng phat 
trien, can b ing lai d mpt t i m khac cac xu 
hudng phat trien. 

' Hai la, chuyen sang he thd'ng cdng nghe 
cao, kinh te tri thiic se dUdc day manh vdi 
mpt tdc dp rat ldn, cau triic the che se thay 
ddi. 

Chiing ta deu biet r ing , G8 khdng du de 
giai quye't van de, nen da xu i t hien G-20. 
Dd la mpt the che cau triic mdi. NhUng khi 
khiing hoang kinh te toan c lu nd ra, khai 
niem G-2 (My va Trung Qud'c) ra ddi. G-2 
dupc de ra nhU mot y tudng phan anh mpt 
thiic te la hien nay the gidi khdng chi cd mpt 
sieu cUPng la My ma da xuat hien them mdt 
the liic mdi, tuy cdn lau mdi vUdt qua "dng 
triim" My, song the lUc da vUdt trdi cac nhan 
vat ldn diing phia sau. Ciing nhU cac "G" 
khac, G-2 khdng phai la mot lien minh ma 
chi la mpt diin dan, mot di in dan de the gidi 
dan xep, thd'ng nha't trd chdi vdi nhau trUdc 
khi mang ra thao luan de dat dUdc sii thoa 
thuan G8 hay G20. Theo nghia do, My va 
Trung Qud'c dang la hai nhan vat ddng vai 
trd chinh dan xep trd chdi qud'c te. The gidi 
"hau khiing hoang" phai t inh den thiic te da 
dUdc "tai cau triic" nay. 

Ca'u triic G-20 ban de'n viec thay ddi th§ 
che quan tri toan cau, vi du nhU IMF, World 
Bank. NgUdi ta cho rang, de'n nam 2010 
phai cd gang hoan thanh viec dieu chinh lai 
nhiing nguyen tac ban dau (viec cd dieu 
chinh dUdc hay khdng lai la chuyen khac). 
Rd rang, xu hUdng thay ddi cau triic the chd 
quan tri phat trien toan c lu dUdc dat ra nhU 
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mpt nhiem vu toan clu. Tai cau triic d iu 
tien ma chiing ta quan tam la nhiing xu 
hudng ldn, trong dd dac biet luu y den xu 
hudng tai c lu triic the che. 

O day cd mpt diem dang quan tam la sii 
ndi len cua ddng Nhan dan te. BRIC dUa ra 
van de xet lai vai trd ciia ddng dd la My 
trong he thd'ng tai chinh - tien te toan clu, 
de cao vai trd cua ddng SDR (quyen riit vd'n 
dac biet). Ddng thdi, Trung Qud'c thda thuan 
ngay vdi Argentina, Braxin, Nga, En Dp, va 
tdi day dinh ban vdi ASEAN ve viec sii dung 
ddng Nhan dan te de thanh toan triic tie'p 
trong cac quan he budn ban song phUdng. 
Day la each dUa ddng Nhan dan te ra the 
gidi rat khon ngoan va cd hieu qua. Theo 
each nay, tuy vai trd cua ddng Nhan dan te 
cdn lau mdi "ngang ngrta" vdi ddng ddla My, 
song nd cho thay mpt xu hUdng mdi ve tUdng 
quan quyen liic dang xuat hien trong nen 
kinh te the gidi. The gidi khdng the khdng 
chU y den dpng thai nay. 

Nhdm tai c lu triic thii hai la he thdng 
phan cdng lao ddng qud'c te. Rd rang cd mpt 
Sli dich chuyen r i t manh trong cau triic 
kinh te toan cau. Trong may chuc nam qua, 
Trung Qud'c trd thanh dai cdng xudng ciia ca 
the gidi, chuyen san xui t xoong, ndi, tu 
lanh, quin ao, vat dung tieu dung thie't ye'u 
cho ca loai ngUdi dung. Cdn phin phan cdng 
kia la cac nUdc phat trien tap trung vao cac 
nganh cdng nghe cao. 

Tuy nhien, cd mdt dieu ngUdc la, Trung 
Qudc, An Dp va cac nUdc di sau nhU Viet 
Nam cung "nhao nhao" nhay vao phat trien 
cdng nghe cao, chii khdng chi lam gia cdng. 
Day ciing la cd hdi nhay vpt cho cac nUdc di 
sau, nhUng cd hpi nay ciing chUa diing diy 
rui ro. 

Tai clu triic toan clu cd may diem hen 
quan de'n Viet Nam cin dUdc dac biet lUu y. 

Thd nhdt, vai trd cua Trung Qud'c ngay 
mdt ndi len. Dii trii ngoiii te cua Trung Qudc 
hien la 2.300 ty USD. Mdi ngay Trung Qud'c 
cd them 1-2 ty USD dii trii, mot nam tich 

iQy dUdc g in 400 - 500 ty USD dii trii. DUng 
ve mat kinh te hpc thi dd la mdt sii lang phi, 
nhUng mat khac, lUdng dii trii ngoai te ldn 
lai la mpt the liic giiip Trung Qud'c gat hai 
dUdc nhieu ldi ich, nhat la tai thdi diem ca 
the gidi khung hoang dang "khat tien". Dd 
la hieu qua cua sii dii trii "lang phi"'. 

Tha hai, sii ndi len ciia kinh te Trung 
Qud'c gin vdi thdi dai "dai cdng xUdng" thii 
hai. San xui t dai cdng xUdng cua Trung 
Qud'c tran ra va ehiem thi trUdng the gidi vdi 
td'c dp va Sli quyet liet khiing khiep. Khi the 
gidi xda bd Hiep dinh Da sdi, md ciia thi 
trUdng det may thi nhiing nUdc dang phat 
trien lo sd rang hang det may Trung Qudc se 
"thanh ly" thi trUdng det may toan clu. Xu 
hudng dd la tat ye'u, mang ban chat canh 
tranh thi trUdng. Ddi vdi nhiing nUdc dang 
phat trien, dd la dieu r i t dang lo ngai. Ve 
mat chien lupc, chung ta phai nghien ciiu 
rat nghiem tuc van de nay. 

Mpt diem niia ciing cin lUu y la, khi ddng 
vai trd dai cdng xudng cua the gidi, Trung 
Qud'c se mua tai nguyen kh ip the gidi va ho 
da cd nhiing chie'n lUdc mua tai nguyen cl 
Chau Phi, d Nam My, vdi 6c. Khai thac bd 
xit va than da ciia Viet Nam cUng n im 
trong nhiing chie'n lupc dd cua Trung Qud'c. 
Trung Qudc ciing xac dinh bien la mdt tai 
nguyen chie'n lUpc quan trpng, dat ra khau 
hieu "bien thi gin, dai dUdng thi xa" nen 
Trung Qud'c xay diing va thiic hien mdt 
chie'n lupc ve bien, vdi nhiing hanh dpng 
khdng chi tham dd va khai thac bien ma cdn 
ddng va mua hang loat tau nglm, tau tu in 
dUdng, tau san bay, tang cUdng sUc manh 
tren bien vdi mdt tham vpng khdng che giau. 

1. Ngoai tnrdng My Hilary Qinton sang Trung Qutfc 
ngay sau khi nham chirc, ii nghi Trung Qu6c dilng tidn 
dir ttO mua c6 phie'u cila Chinh phii My, giiip My c6 tidn 
dd giai cuu ndn kinh td bi khung khoang. Trung Qui5c 
khSng can nhic nhidu ma ddng y mua ngay, vl v6i 
Trung Qu6c, each mua c6 loi nha't la mua trai phidu ciia 
Chi'nh phil My, vila khdi lirong ldn, vila an loan. Nhimg 
dang sau chuyen mua ban d6 chic ehan se c6 them 
nhidu didu kien gl, vl it nhat, theo le thucmg, khPng ai 
cho kh6ng bao gid. 
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Cuoc khung hoang kinh te ... 

Tha ba, khi ddng Nhan dan te cua Trung 
Qudc len gia, chae ehan lan sdng d i u tU ra 
nUdc ngoai cua Trung Qudc khdng chi diing 
lai cl viec mua tai nguyen, ma se mang tien 
ra d iu tu cl nUdc ngoai. Trpng diem d i u tU 
la di chuyen cdng nghe da sii dung "xong" d 
trong nUdc ra nUdc khac. Mdt hUdng, Trung 
Qud'c bd tien ra mua nhiing cdng nghe hang 
d iu the gidi, nhiing cdng nghe cao, cdn 
hudng khac d iu tU de di chuyen cdng nghe 
th ip sang nUdc khac, nh im tao khdng gian 
cho viec thay ddi cdng nghe trong nUdc. 
Trong thdi gian g in day, Trung Qud'c thiic 
hien chien lUdc d i u tU r i t manh ra cac nUdc 
dang phat trien, ASEAN va Viet Nam la dia 
ban d iu tien dUpc tinh de'n. Day la mdt xu 
hudng tat yeu ciia qua trinh di chuyen cdng 
nghe (va chae ehan khdng chi nhu vay). Xu 
hudng nay se dUdc day manh gap bdi trong 
thdi gian tdi, dat ra mdt bai toan ldn cho 
Viet Nam va cac nUdc ASEAN. 

Cin lUu y them r ing trong each giai 
thich ve tinh trang mat can b ing toan cau 
hien nay, vdi true chinh la sii m i t can dd'i 
trong quan he kinh te - thUdng mai My -
Trung, nhieu y kie'n cho r i ng mat can dd'i la 
do My tich luy it, tieu dvmg nhieu, cdn 
Trung Qud'c tich liiy nhieu, tieu diing it. Ndi 
nhu vay chi diing mpt ph in chii khdng hoan 
toan diing. My dang di chuyen san xuat ra 
the gidi, chdi cupc chdi toan clu, cho nen 
khdng phai My thu hep san xuat trong nUdc 
lai ma dinh hUdng "bung" san xui t My ra 
toan cau. Mdt trong nhiing trpng diem bung 
ra ciia My chinh la Trung Qud'c. Ndi Trung 
Qud'c ban hang cho My chi la mdt ve. My di 
chuyen vd'n, di chuyen siic manh cua minh 
ra the gidi va ti'ch iQy bang ca the gidi. De 
lam gi vay neu khdng phai la de kiem ldi va 
tang cUdng sUc manh My? 

Ngupc lai, Trung Qud'c dang hiit ca the 
gidi ve minh de tang cUdng the liic va b ing 
each dd de tham gia vao qua trinh toan clu 
hda mdt each tich ciic, de chinh phuc ca the 
gidi. Nhat Ban each day 3 thap nien ciing 
lam nhu vay nhUng chUa that thanh cdng. 

Quan he ldi ich cua My vk Trung Quoc 
phai tinh tren tam nhU the mdi thay dUdc 
van de cd tinh ban chat va trien vong trong 
quan h$ My - Trung. 

Ndi nhu vay de thay r ing , iing xii quan 
he cua Viet Nam va the gidi hien nay la 
khdng de chiit nao. Trong dieu kien toe dp 
thay ddi nhanh thi iing xii chie'n lUdc cQng 
phai tinh de'n mpt each ra t dac biet, khdng 
phai theo mpt logic giao dieu va ciing nhic tren 
mpt vai quan di§m vi nhiing ldi ich theo kieu 
truyen thd'ng dang thay ddi, dang dich chuyen. 

3. Viet Nam trong khung canh hau 
khung hoang cua the gidi 

Se cd mpt the gidi thay ddi rat nhieu, rat 
manh trong giai doan tdi, trong dd cd hai xu 
hudng di chuyen quan trpng: 

Tha nhdt, la di chuyen cdng nghe thap 
de'n cac nUdc di sau, kem phat trien. Day la 
diem ma Viet Nam phai dac biet canh giac, 
ne'u khdng cd dinh hUdng ro thi chiing ta se 
hi me hoac bdi gia ca "cho khdng", vi phia 
sau gia ca re cua cdng nghe thap, gin lien 
vdi nd la ngudn nhan lUc ch i t lUdng thap, se 
la tham hpa lau dai cho qud'c gia va dan tdc. 

Mdt trong nhutng yeu clu quan trpng bac 
nhat ciia chien lUdc 10 nam tdi la lam sao nen 
kinh te Viet Nam khdng dUdc phep rdi vao bay 
thu nhqp trung binh. Mdt so' nen kinh te Ddng 
A - Han Qudc, Dai Loan - da nd liic vUpt len 
bing con dudng phat trien hUdng tdi cdng nghe 
cao tren nen tang khdng ngiing nang cao chat 
lUdng ngudn nhan liic, nhd dd, da khdng hi rdi 
vao cai biy nay. Va mpt khi khdng hi rdi vao 
"biy" thi khdng gian tie'n ve phia tnidc la rpng 
md. Trung Qudc ciing dang theo dudi each phat 
trien nay va trien vpng va r i t sang sua. NhUng 
cac nudc Ddng Nam A "di trUdc", dii dUdc ca 
ngdi rat nhieu trong ve nhiing "ky tich" phat 
trien dang kinh ngac trong cac th^p nien 1970-
1980, thi lai khdng nhU vay. ChUa cd nUdc nao, 
ke ca nhiing nUdc "din diu" nhU Malaixia, 
Thai Lan, hay bic thap hdn nhU Inddnexia va 
Phihppin, cd dau bieu vUdt thoat khdi cai biy 
nay mot each ro rang. 
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Cuoc khung hoang kinh te 

Thoat khdi "biy thu nhap trung binh" la 
bai toan phat trien thudc loai khd giai nhi t , 
vi vay phai tap trung lam ro v in de nay nhu 
la mdt trong nhiing quan diem chi phd'i each 
tu duy chie'n lupc cua ta trong giai doan tdi, 
la yeu clu tdi cao dat ra cho chie'n lupc, cho 
qua trinh tai c lu tnic kinh te. 

Tha hai, la luong di chuyen cdng nghe cao. 
Nhiing nUdc ngheo, nhiing nUdc kem phat 
trien ciing mud'n nhsip cupc va cung cd cd hdi 
nhap cupc. Day la mdt cd hdi r i t ldn, nhUng 
dieu kien cho sii nhap cupc ly la gi? Dieu quan 
trpng la phai ddi mdi tU duy, bdi vi trong nhieu 
trUPng hpp, d cac nUdc lac hau di sau, nhiing 
ting nac van hda, tU duy phat trien theo kieu 
truyen thd'ng la siic can rat ldn. Dieu thti hai la 
phai tinh den chie'n lupc ddi tap - ddi thu trong 
mpt the gidi canh tranh quyet het, trong mpt 
khu vUc dang dac biet sdi dpng va bat dn nhU d 
viing Chau A - Thai Binh dUdng. Trong giai 
doan tdi, cd hai diem Trung Qudc se lam quye't 
Het; (1) cdng nghe cao, (2) bien va dai dUdng. 
Hai dieu nay deu gin vdi Viet Nam. 

Cd cau hdi dat ra la, vay Viet Nam "nam 
trong cupc" hay "chi chiu tac ddng" ciia khiing 
hoang. Khi Viet Nam da hpi nhap vdi the gidi 
thi dUdng nhien la "nam trong cupc", phai theo 
xu hudng chung dd. Hai la, khi da la mdt 
thanh to' cua the gidi, nen Viet Nam chiu tac 
dpng cua nhiing thanh td' khac. Viet Nam phai 
tinh den hai ye'u to nay b t im ldn, khi dd, van 
de dat ra la; cac xu the ldn ciia loai ngUdi ma 
minh phai nUdng theo la gi? Va vdi tU each la 
mdt thanh to' chiu tac ddng thi cai gi cd tac 
dpng keo len, cai gi lam sai lac? 

V6~ dai the, cd ba nhdm tac ddng de'n nen 
kinh te Viet Nam. Mdt Id, tac ddng khung 
hoang ngin ban, lam cho nen kinh te va xa 
hpi gap rat nhieu khd khan, cdng hudng vdi 
nhiing khd khan to ldn trong hai nam gia 
nhap WTO ma nen kinh te cdn chUa thoat ra 
khdi khi khiing hoang kinh te the gidi ap den. 
Tai sao trong hai nam sau gia nhap WTO, 
Viet Nam lai gap nhieu khd khan nhU vay, cai 
cdng hudng cua hai nam dd la the nao? Sau 
khung hoang cd the ta se thoat khdi khiing 
hoang, nhung nhiing diem yeu cua cd cau ma 

md hinh tang trUdng khdng hieu qua de lai 
cdn nguyen, thftm chi cdn nghiem trpng hdn. 
Day la cau chuyen ldn phai dUdc kiem diem, 
danh gia mpt each nghiem tiic. 

Hai Id, tai cau tnic trong bdi canh ly nhU 
mdt cP hdi dUpc hieu the nao, lay cai gi de lam 
va lam nhiing viec gi. Dd la nhiing viec ldn 
can phai ban, nhU chie'n lUpc tai cau tnic dUdi 
ap liic di chuyen, ap liic canh tranh cua the 
gidi. Vl du, hang trong nUdc khd chie'm linh 
thi trUdng npi dia hPn la xuit khau ra nUdc 
ngoai, thi trUdng phai dd'i mat vdi di chuyen 
cdng nghe, nhat la sti di chuyen cdng nghe d 
cac nUdc lang gidng sang Viet Nam. Vay, 
chiing ta phai tai cau true the nao? lieu chiing 
ta cd lam dUdc khdng va bang cai meo gi?... 

Ba Id, sau khiing hoang nay budc chiing 
ta phai tU duy lai ve thdi dai va each nhin 
nhiing nguyen ly phat trien cua C.Mac, vi 
liic lupng san xuat trong thdi dai kinh te tri 
thiic da khac trUdc nhieu. Giai d p cdng 
nhan cd sii menh lich sii d mpt thdi dai, 
trong mdt phUdng thiic san xui t nh i t dinh, 
vdi nhiing dieu kien xac dinh. Sii menh dd 
trong the gidi toan clu hda, phat trien kinh 
te tri thUc thi the nao? Phai lam gi de thiic 
thi dupc sU menh dd. Ro rang la ne'u cii ddng 
dinh vao quan niem cii thi khdng the phat 
trien dUdc. Ben canh dd, c lu tnic nha nUdc, 
cau tnic xa hpi ciing cd sU thay ddi ldn, nen 
khi nghien cUu phai dinh hinh ca dieu nay. 

Cupc khiing hoang l ln chinh la cd hdi de 
chiing ta nhan dien lai thdi dai va each ddi 
mdi tu duy triet de./. 
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