
KINH TE THE GIQTI 

Quan he kinh te My - Trung: nhung dong thuqn 
va xung dot ve loi ich 

N G O D U Y N G O 

r rong han ba thdp ky ke td khi Oasinhtan vd Bdc Kinh thiei lap quan he ngoqi giao 
chinh thdc ndm 1979, md'i quan he My - Trung dd trdi qua nhang giai doqn rdt 

phdc tqp, khd lUdng, nhUng cd mdt diem chung vi bdn chdt dd Id md'i quan he mang tinh thac 
dung, ddt Iqi ich ddn tdc len tren het, tren cd y thac he. Mat khdc, sii phu thudc ldn nhau giaa 
hai qud'c gia ve kinh te, chinh tri, an ninh, qudn sii trong mdt the gidi todn cdu hda sdu, rdng 
dang ddn ddt, chi phd'i sii van dgng cua cap quan he song phuang vd'n chaa diing nhiiu mdu 
thudn ndy. Bdi viet tap trung phdn tich nhang xung dot Iqi ich, sii thda hiep trong quan he 
giaa hai qud'c gia da mdt thdi la ke thu cua nhau. 

D fldi tac ddng ciia khoa hgc va cdng 
nghe, qua trinh toan clu hda dien ra 

vdi td'c do nhanh chdng trong thap ky gin 
day da loai bd nhidu trd ngai trong quan he 
kinh te qud'c te, tao dieu kien cho ta't ca cac 
qud'c gia khai thac, tan dung triet de nhflng 
ldi the cua qua trinh lien ket kinh te khu vflc 
va the gidi, nham phuc vu cho muc tieu phat 
trien. Tuy nhien, thflc te cho tha'y cac nhan 
td' chinh tri v ln dang M mgt rao can ludn 
ddng hanh, tac dgng, anh hfldng den quan he 
kinh te, mat khac, ldi Ich kinh te trong nhieu 
trfldng hdp lai chi phd'i, thuc day md'i quan he 
chinh tri. Tinh phflc tap cua sfl phu thudc l ln 
nhau gifla kinh te va chinh tri dfldc bieu bien 
mdt each dly du trong quan he My - Trung. 

1. Yê u to' k inh te va ch inh t r i t rong 
quan he My -Trung 

Sfl phl t trien cao, dn dinh trong hdn 3 
thap ky cai each kinh te va md ciia da dfla 
Trung Qud'c trd thanh nen kinh te ldn thfl ba 
tren the gidi - cd sd ciia trdi day hda binh, 
ddng thdi nang cao vi the, vai trd cua Bac 
Kinh trong qua trinh giai quyet cac va'n de 
qud'c te. "Trdi day hda binh" ciia Trung Qud'c 
thflc chat la qua trinh vfldn len vi tri sieu 
cfldng, se khdng thanh hien thflc neu hg tha't 
bai trong viec duy tri td'c do phat trien kinh 
te d mflc 9-10%/nam va khdng tiep can dfldc 
cac cdng nghe ngudn. Men dai. Trong 3 trung 

tam kinh te: My, Lien minh Chau Au (EU), 
Nhat Ban, chi cd My la thi trfldng dap flng 
dfldc ca hai nhu clu cIn thiet ndi tren. 

Vdi GDP len tdi tren 14.300 ty USD, thu 
nhap. binh quan tinh theo dau ngfldi M 
47.500 USD, gia tri nhap khau hang hda dat 
mflc 2.520 ty USD^ nam 2008, My vln la thi 
trfldng tieu dflng ldn nha't the gidi dang dfldc 
cac qud'c gia tranh thu khai thac, chia se, 
trong khi Trung Qud'c dang cIn thi trfldng de 
xua't khau Ifldng hang hda khdng id, da dang 
vdi gia canh tranh. My cdn M ndi Trung Qud'c 
cd the tiep can cdng nghe ngudn. Men dai, 
nhlm nhanh chdng phat trien. Men dai hda 
Iflc Ifldng quan sfl phuc vu muc tieu trd 
thanh sieu cfldng tren the gidi. 

Dd'i vdi Oasinhtdn, mac dfl thu nhap tinh 
thee dau ngfldi cua Trung Qud'c chi d mflc 
gin 3000 USD, tha'p hdn khoang 16 l ln so 
vdi My, nhflng dfldc bfl Mi bdi dung Ifldng 
thi trfldng ldn vdi g in 1,4 ty ngfldi tieu 
dung, sflc lao ddng re, td'c do phat trien kinh 
te cao, dn dinh, mdi trfldng dau tfl thuan ldi. 
Ngoai ra, de kiem che sfl trdi day ciia Trung 
Qud'c, khdng cd each nao khac hieu qua hdn 
ngoai viec My phai "dinh liu", "can dfl" vdi 

Ngd Duy Ngg, TS., Hgc vien Ngoai giao. 
1. Foreign Trade Division, U.S. Census Bureau, 

Washington, D.C. 20233. II September, 2009. 
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qudc gia ddng dan nhat the gidi, day tham 
vgng nay trong tat ca cac va'n de tfl kinh te, 
chinh tri, an ninh den quan sfl d pham vi 
song phfldng va da phfldng. 

Do tinh dan xen, phu thudc l ln nhau ve 
ldi Ich, quan he My - Trung khdng the dfldc 
phan tich, danh gia tach biet khdi tdng the 
cac tac ddng qua Mi cua cac va'n de kinh te, 
chinh tri, an ninh, quan sfl. Tuy nhien, sfl 
tfldng tac van ddng cua cac va'n dd nay dien 
ra theo mdt cd chd khdng xac dinh va bet 
sflc phflc tap da Mm cho ranh gidi gifla kinh 
te, chinh tri, an ninh ngay cang bi md nhat. 
Neu cac cudc thao Man ve tang cfldng sfl hdp 
tac kinh te, trfldc bet nham loai bd cac cdng 
cu bao hd thfldng mai, giam thieu nhflng 
ban che trong chinh sach tien te, dau tfl cua 
mdi qud'c gia ludn chiu sflc ep ciia cac vln dd 
phi kinh te, vl du nhfl "Sfl kien Thien An 
Mdn" nam" 1989, My ban vu khi cho Dai 
Loan, ling hg phong trao ddi "ddc lap" cho 
Tay Tang do lanh tu tinh t h in lflu vong Dat 
Lai Lat Ma d m dlu, cac van de tdn giao, 
nhan quyen, thi cac van de chinh tri, an 
ninh trong quan he My - Trung ludn bi chi 
phd'i bdi mau thuln ve ldi ich kinh te, ma 
dien binh la sfl ma't can bang trong thfldng 
mai My - Trung, vi pham quyen sd hflu tri 
tue, kha nang tiep can thi trfldng, nhflng 
bien phap ban che dau tfl cua Blc Kinh. 

Tinh chat phflc tap cua md'i quan he gifla 
cac va'n de neu tren da khdng cho phep phan 
biet ranh mach, rd rang khi nao thi van de 
kinh te M nhan td d in dat, dinh hinh md'i 
quan he chinh tri song phfldng, thdi diem 
nao thi cac yeu td' chinh tri gifl vai trd chi 
phd'i trong quan he My - Trung, (cung nhfl 
cac cap quan he song phfldng khac), mac du 
tren thflc te ldi Ich kinh te v ln M muc tieu 
cao nha't ciia ta't ca cac qud'c gia. 

2. Quan he Thiidng mai My - Trung 

Chu nghia trgng thfldng xua't Men vao 
the ky thfl XV cho r ing sfl giau cd cua mdt 
qud'c gia dfldc the hien thdng qua khd'i Ifldng 
vang, bac, do vay mdi qud'c gia cd gIng chi 
xuat khau va ban che nhap khau de cd the 

tich My ngay mdt nhieu vang, bac hdn. Cho 
den khi cac ly thuyet ve ldi the tfldng ddi, ly 
thuyet thfldng mai mdi xua't Men, dac biet 
trong giai doan phat trien cua khoa hgc va 
cdng nghe sau nay, tM quan niem mdt chieu 
cua ly thuyet trgng thfldng - chi cd ban, han 
che mua - khdng cdn nguyen gil tri, bdi vi 
khdng mdt qud'c gia nao cd the phat trien ma 
chi cd xua't khau... Tuy nhien, de cd the tan 
dung va khai thac triet de nhflng ldi the cua 
qua trinh toan clu hda, mdi qud'c gia deu 
hfldng tdi mflc thang dfl trong can can 
thfldng mai vdi phan cdn lai ciia the gidi. 
Trung Qud'c khdng phai la trfldng hdp ngoai 
le vi chinh thfldng mai da va dang M mgt 
trong nhflng nguyen nhan giup Bac Kinh 
duy tri sfl phat trien kinh te vdi td'c do cao tfl 
sau khi tien hanh cai each nam 1978 den 
nay. Ndi mdt each khac, vdi do md ciia nen 
kinh td (ty le gifla gia tri xuat nhap khau vdi 
GDP) nam 2008 M 63%^ Trung Qud'c phu 
thudc ngay cang sau vao thi trfldng the gidi. 

Hien nay My la mgt trong nhflng thi 
trfldng xua't khau va xuat sieu ldn nhat cua 
Trung Qud'c lien tuc trong sud't hdn ba thap 
ky tfl khi thflc Men cai each md ciia. Neu 
nam 1985 gia tri xua't khau ciia Trung Qud'c 
sang thi trfldng My mdi chi dat 3,8 ty USD, 
thi nam 1995 M 45,8 ty USD, nam 2008 la 
337,8 ty USD, tang g in 100 lan so vdi nam 
1985 va hdn 7 l ln so vdi nam 1995. Gia tri 
xua't khau tang nhanh trong khi nhap khau 
khdng dang ke M nguyen nhan Mm cho can 
can thfldng mai ludn nghieng ve Trung Qud'c 
vdi thang dfl tang 8 lan, tfl 33,9 ty USD nam 
1995 len 268,1 ty USD nam 2008. Hien nay 
mac du hi tac ddng cua suy thoai kinh te, 
nhflng gil tri xua't khau ciia Trung Qud'c 
sang My trong 11 thang dlu nam 2009 cung 
da dat 269 ty USD, thang dfl la 208,7 ty USD 
bao gdm ca 1,3 ty USD^ Id'p xe d td (xem Mnh 1). 

2. World Development Indicators database, 
September 2009. 

3. U.S. Census Bureau, Foreign Trade Division, Data 
Disseminadon Branch, Washington, D.C. 20233; 

Keith Bradsher. China-U.S. Trade Dispute Has Broad 
Implications. The New York Times. September 15,2009. 
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Phan tich cd ca'u hang hda xuat khau 
cho tha'y, Trung Qud'c ban sang thi trfldng 
My tfl nhflng mat hang ddn gian nha't (nhfl 
do chdi tre em, hang det may) den nhflng 
san pham ddi hdi trinh do ky thuat va cdng 
nghe tfldng dd'i phflc tap. Nam 2008 Trung 
Qud'c xua't khau sang thi trfldng My dd chdi 
va dung cu the thao vdi gia tri dat 27 ty
USD, may tinh, linh kien, thiet bi may 
tinh: 52 ty USD, thiet bi nghe nhin va vien 
thdng: 29 ty USD, rieng san pham det may 
len tdi 35,4 ty USD* chiem vi tri sd' 1 trong 

HINH 1. Thiidng mai cua My 

(Dan vi: 

sd' cac nfldc xuat mat hang nay. Trong khi 
dd hang xua't khau chii ydu ciia My sang 
Trung Qud'c M san pham nganh hang 
khdng vu tru (3,9 ty USD); ban dan va dien 
tii (6 ty USD); sat vun, hat cd dlu, cao su, 
sdi nhan tao... vdi tdng gil tri xua't khau 
ciia My sang thi trfldng Trung Qud'c khdng 
ldn, khoang 70 ty USD nam 2008 (xem 
hinh 1). Day la nguyen nhan dan den sfl 
tranh chap thfldng mai song phfldng - va'n 
de phflc tap, gai gdc tfl nhieu nam nay 
trong quan he gifla hai nfldc. 

vm Trung Quoc (1995-2009*) 

ty USD) 

1995 2000 2004 2005 2006 2007 2008 2009 

B Xult khIu • Nh$p khJiu • Sai ng^ch 

*TInhde'n thang 11-2009. 
Ngudn: U.S. Census Bureau, Foreign Trade Division, Data Dissemination Branch, Washington, D.C. 20233 

Dieu dang chu y M each giai thich ve mflc 
tham hut ndi tren khdng gid'ng nhau, trfldc 
het dd la sfl khac biet ve con so' tuyet dd'i 
trong thfldng mai gifla hai nfldc. Theo sd 
heu cua Bd Tai chinh My, nam 2007 gia tri 
xua't khIu cua Trung Qud'c sang My M 321,4 
ty USD (khdng bao gdm gia tri trao ddi ndi 
bd cdng ty - trao ddi hang hda gifla cac cdng 
ty me va cdng ty con va gil tri xua't khau 
ciia Trung Qud'c thdng qua Hdng Kdng), mac 
du vay, tham hut thfldng mai vdi Trung 
Qud'c vln d mflc ra't ldn: 257 ty USD; trong 
khi dd Cd quan Thd'ng ke Trung Qud'c dfla ra 
con sd tham hut 163 ty USD^ 

Sfl chenh lech ve con sd tuyet dd'i 93 ty 
USD la do cac hang hda xua't khau cua 
Trung Qudc, theo each giai thich ciia hg. 

dfldc san xuat tren cd sd ciia cac yeu td' d lu 
vao nhap khau tfl cac nfldc khac. Ly do nay 
khdng cd sflc thuyet phuc bdi vi khdng chi 
Trung Qud'c, ma ta't ca cac nfldc khac cung 
san xua't hang hda theo mgt cd che tfldng tfl, 
dd la nhap khau nguyen lieu, ban thanh 
pham, sau dd gia cdng che bien va xuat 
khau. Khdng mdt qud'c gia nao cd the khang 
dinh rang ta't ca hang hda xuat khau cua hg 
dfldc san xua't vdi 100% cac yeu td' d lu vao 
cd xuat xfl trong nfldc. Ly do thfl hai dung 
de giai thich sfl tham hut thfldng mai, theo 
Blc Kinh, M chinh sach cua My cam ban cac 
cdng nghe cao cd the sii dung trong ca linh 

4. US Intemational Trade Statistics 2009. 
5. Ellen Frost. Peterson Institute for Intemational 

Economics 2008. 
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vflc quan sfl va dan sfl. CIch giai thich nay 
xem ra M hdp ly nhflng chfla du sflc thuyet 
phuc, vi con sd tham hut qua ldn trong quan 
he mau dich song phfldng. Ly do thfl ba dfldc 
Trung Qud'c dfla ra de bien minh cho sfl ma't 
can dd'i trong can can budn ban M ngfldi My 
tiet kiem thap, tieu dung qui ldn, vfldt kha 
nang chi tra cua hg. Cin ndi them rang 
khdng chi Trung Qud'c, ma mdt sd qud'c gia 
khac cung cd each giai thich tfldng tfl khi 
suy thoai kinh te the gidi hien nay dfldc bat 
dlu tfl khung hoang tin dung dfldi chuan tai 
My. Tuy nhien, khi phan tich, danh gia mdt 
each khach quan, neu khdng cd sfl tieu dung 
ciia My vdi GDP len tdi tren 14 nghin ty 
USD, gia tri nhap khau 2.520 ty USD, thi 
Trung Qudc va nhieu nfldc khac khdng the 
tieu thu mdt Ifldng hang hda vdi gia tri ldn 
den nhfl vay tai thi trfldng My. 

Cung mgt van de tham hut thfldng mai 
vdi Trung Qud'c, My tiep can tfl gdc do hoan 
toan khac, theo hg, Trung Qud'c duy tri ty 
gia ddng Nhan dan te qua tha'p so vdi ddng 
ddla My nham khuyen khich, thuc day xua't 
khau. each ly giai nay cd cd sd, mac du van 
de ty gia gifla ddla My vdi ddng Nhan te 
khdng phai M nguyen nhan chinh, duy nha't 
din den sfl tham hut thfldng mai, nhflng nd 
tac dgng nhat dinh den xua't nhap khau 
hang hda gifla hai nfldc. Cac tinh toan cho 
tha'y trong trfldng hdp nang gia ddng Nhan 
dan te len 25%, tham hut thfldng mai cua 
My vdi Trung Qud'c chi giam dfldc khoang 20 
ty USD^ Con sd' nay cd phan anh dung thflc 
te hay khdng va dung den mflc nao se khdng 
phan tich, danh gia trong bai vidt nay, 
nhflng rd rang ty gia da t ic ddng den cIn 
can thfldng mai gifla hai nfldc, dfl cd the 
mflc do khdng ldn. Mat khac trong ca mdt 
giai doan tfldng dd'i dai, tfl sau khung hoang 
tai chinh Ddng A 1997-1998 den nay, khi 
nen kinh te Trung Qud'c tang trfldng vdi td'c 
do cao, dn dinh, Ifldng dfl trfl ngoai te tang 
lien tuc, ddng Nhan dan te se phai cd gia tri 
hdn; mat khac, khi nen kinh te the gidi bien 
ddng, dac biet khi gia d lu thd cd thdi diem 
tang den 149 USD/thung (thing 6-2008) va 

xud'ng tdi mflc 50 USD/thung, ddng ddla My 
giam gia, nhflng ty gia gifla ddng Nhan dan 
te va ddla My thay ddi khdng dang ke. 

Cung theo each tiep can va danh gia cua 
My, tang tieu dung trong nfldc M mdt trong 
nhflng nguyen nhan cd ban de khdi phuc 
nen kinh te Trung Qudc va can bang can 
can thfldng mai song phfldng. Dieu nay da 
dfldc thflc te kiem chflng khi Bac Kinh quyet 
dinh khuyen khich tieu dung ndi dia vdi gdi 
kich clu gia tri 586 ty USD, do vay hg duy 
tri dfldc td'c do tang trfldng GDP nam 2009 
tren 8%, mdt ty le ra't cao trong bd'i canh suy 
thoai cua kinh te the gidi. Trong khi do 
Trung Qud'c cho rang tang tieu dung cua thi 
trfldng ndi dia My mdi la nguyen nhan cd 
ban de nen kinh te the gidi nhanh chdng hdi 
phuc va Oasinhtdn can phai Mm nhieu hdn 
de khac phuc sfl ma't can dd'i thfldng mai 
song phfldng. Nhflng thflc te cho den nay My 
v ln la mdt thi trfldng tieu thu ldn nha't khdi 
Ifldng hang hda tieu dung cua cac nfldc, ludn 
ludn nhap sieu vdi ph ln cdn Mi cua the gidi, 
do vay quan diem cua Bac Kinh cho rang gia 
tang tieu dung ndi dia My M cd sd de giam 
tham hut thfldng mai song phfldng thi 
khdng ban da la hdp ly. Gia tang tieu dung 
ndi dia ma Bac Kinh mong mud'n, ve thflc 
cha't, la cd sd de hg cd the tiep tuc day manh 
xua't khau. It nha't M duy tri mflc do nhfl 
Men nay, sang thi trfldng My. Gia tang xult 
khau cung ddng nghia vdi tang trfldng kinh 
te, tao viec Mm cho hang tram trieu ngfldi 
that nghiep tai cac vflng ndng thdn, vung 
sau vung xa cua Trung Qud'c. 

3. Dau tii cua Trung Quoc vao thi 
trirdfng tai chinh My 

Trong so' cac nfldc dang phat trien, Trung 
Qud'c la nfldc nhan d lu tfl trflc tiep nfldc 
ngoai (FDI) ldn nha't. Nam 2007, Bac Kinh 
da thdng qua va ca'p gia'y phep cho 37.888 
dfl In mdi vdi tdng so' vd'n thflc hien la 82 ty 
USD''. Cac doanh nghiep d l u tfl nfldc ngoai 

6. U.S - China Economic Relations. Issues and 
Prospects Conference Report, June 2008. 

7. PRC Report of Ministry of Commerce 2009 
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hien nay chiem 58% gia tri xua't va nhap 
khau cua Trung Qud'c. Tuy nhien. My khdng 
nam trong nhdm cac nen kinh te dlu tfl ldn 
nhlt tai thi trfldng hdn mdt ty dan nay. Tinh 
ddn bet nam 2008, tdng ngudn vd'n d lu tfl 
trflc tiep da dfldc thdc hien cua hdn 500 

doanh nghiep, cdng ty My dang boat ddng tai 
thi trfldng Trung Qud'c dat 37,6 ty USD^ 
trong khi dd tdng ngudn vd'n dlu tfl gian tiep 
ciia My vao thi trfldng Trung Qud'c vln M 
mdt con sd' qua nhd so vdi Ifldng vd'n dlu tfl 
gian tiep cua Trung Qud'c tai thi trfldng My. 

HINH 2. Von FDI thiic hien cua My tai Trung Quoc 

(Ddn vi: ty USD) 

Ngudn: PRC Mmistry of Commerce (MOFCOM). 
Foreign Direct Invesment In China; The US - Chma Business Council 2009. 

Vdi td'c do tang trfldng kinh te cao, dn 
dinh, dfl trfl ngoai te ldn nha't the gidi, 
Trung Qud'c M qud'c gia chii yeu mua cac loai 
trai phieu va gia'y td cd pa ciia My ma thflc 
cha't la hinh thflc cho vay de Chinh phu My 
cd them ngudn tai chinh thflc hien ke hoach 
cflu trd vdi tdng gia tri len tdi ca nghin ty 
USD. ' 

Bac Kinh chi b i t d lu giam mua trai 
phieu chinh phu My vao thang 6-2009. Nhfl 
vay, mdt cau hdi dfldc dat ra M: tai sao 
Trung Qud'c cho My "vay" mdt khoan tien 
ldn (xem hinh 3) ngay ca khi kinh te My 
dang bi suy thoai. "Nghich ly" nay chi cd the 
dfldc giai thich trfldc bet M do thang dfl 
thfldng mai lien tuc tang, ngudn FDI dd vao 
ndn kinh te Trung Qud'c ngay cang nhidu, 
dieu dd ddng nghia vdi tang mflc cung ddla 
My tren thi trfldng ndi dia. De tranh lap Mi 
hien tfldng "Benh Ha Lan" (Dutch disease) 
vao cud'i nhflng nam 60 the ky XX Mm triet 
tieu kha nang xua't khau cua nen kinh te Ha 
Lan, Trung Qud'c da tich cflc mua vao ddng 
ddla My nh lm giam cung ddla My tren thi 
trfldng, qua dd ngan chan sflc ep tang gia 
ddi vdi ddng Nhan dan te. Nhfl vay, mdt va'n 

de het sflc quan trgng lien quan den ty gia, 
tac ddng trflc tiep den xuat khau dfldc giai 
quyet, nhflng s i dung ngudn ngoai te dd 
nhfl the nao cho hieu qua va an toan Mi la 
mdt va'n de khac. Day chinh M ly do thfl hai. 
Thay vi gifl ddng ddla My trong kho bac, tuy 
rat an toan, nhflng khdng tao ra ldi nhuan, 
Trung Qud'c tim clcb giai tda khd'i Ifldng dfl 
trfl ngoai te 2,3 nghin ty USD^ thdng qua 
dlu tfl tai chinh, mua trai phieu chinh phu 
My va cac loai gia'y td cd gia khac thdng qua 
Cd che quan ly va didu tiet cung clu ngoai 
te dfldi sfl chi dao trflc tiep cua Ngan hang 
Trung fldng. Cd che nay boat ddng r l t linh 
boat: Ngan hang Nhan dan Trung Qud'c 
mua ngoai te cua cac ngan hang thfldng 
mai, Cdng ty Dlu tfl Trung Qud'c (CIC-
China Investment Cooperation) mua ngoai 
te cua Ngan hang Trung fldng va ph ln ldn 
ngudn ngoai te dfldc chuyen cho Cd quan 
quan ly nha nfldc ve ngoai te (SAFE - State 
Administration Foreign Exchange) de dlu 
tfl ra nfldc ngoai. Do vay SAFE thfldng 
xuyen dd'i mat vdi thach thflc M phai tim 
dfldc cac loai tai san mdi, sinh ldi, nhflng an 
toan de bd sung vao danh muc dlu tfl cua 
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Trung Qud'c. SAFE cung cd the ban ddla My mdt sd td chflc tai chinh, cdng ty dfldi sfl bao 
lay ngoai te khac, nhflng tren thflc te Mi tap trd ciia Bg Tai chinh, vi du nhfl trai phieu 
trung mua trai phieu cua chinh phii My, cua Freddie Mac, Fannie Mae, Ginnie Mae 
ddng thdi dlu tfl vao cac loai t r i i phieu ciia and the Federal Home Loan banks... 

HINH 3: Gia tri trai phieu chinh phu My thuoc sdf hufu cua Trung Quoc (thang 6-
2008 - 6-2009) 

( D d n vi : t y U S D ) 'i " . • • 

Ngudn: Department of the Treasury/Federal Reserve Board. August 17, 2009. 

Khdng cbi SAFE ma ca CIC vdi ngudn 
vdn len tdi tren 600 ty USD - Quy dau tfl ldn 
nha't the gidi, (gap 2,4 lan Quy dlu tfl cua 
cac nfldc xuat khau dlu md d vung Vinh vdi 
so'vd'n la 250 ty USD; gap 4 l ln Quy dlu tfl 
cua Nga - 150 ty USD va 12 l ln cua Quy 
dlu tfl ciia Na-Uy - 50 ty USD'-"), s in sang 
dlu tfl vao chflng khoan cua cac td chflc phi 
tai chinh, vl du nhfl General Motor, cac 
Ngan hang, Td chflc tai chinh nhfl Morgan 
Stanley, Blackstone, Lehman Brother. 

Vdi Ifldng dfl trfl ngoai te ldn nh l t the 
gidi, nhflng nam gin day, khdi Ifldng cac 
cdng cu tai chinh do Ngan hang, td chflc tai 
chinh Trung Qud'c nam gifl tang ra't nhanh. 
Nam 2006, cac td chflc nay da dau tfl vao thi 
trfldng My hdn 400 ty USD, trong dd khoang 
390 ty USD mua trai phieu chinh phii va 
khoang 10 ty" dlu tfl vao cac loai gia'y td,cd 
gia khac. Trong giai doan 2006 - 2008, 70% 
trai phieu cdng ty va 55% trai phieu chinh 
phii My dfldc Trung Qud'c mua tai thi trfldng 
Luan Ddn va Hdng Kdng, phln cdn Mi mua 
tai mdt sd thi trfldng khac vdi tdng gia tri 
My ke tinh ddn nam 2008 M 1.205 ty USD 
(tang 31% so vdi 922 ty USD nam 2007), 
trong dd gia tri cac loai chflng chi cd gia dai 
han la 1.076 ty USD (so vdi 870 ty nam 

2007)^1 Chi rieng nam 2008, Trung Qudc 
cho chinh phu My "vay" thdng qua mua cac 
loai trai phieu kho bac len tdi 400 ty USD. 
Hien nay Trung Qud'c dflng dlu trong so' cac 
nfldc mua trai phieu chinh phu My vdi gia 
tri len tdi 776 ty USD^^ tinh den ngay 30-6-
2009. 

4. Nhufng thoa hiep trong quan he My 
- Trung 

Tranh cha'p thfldng mai My - Trung lien 
quan den nhieu va'n de, tfl tham hut thfldng 
mai, ap dat thud chd'ng trd ca'p dd'i vdi Id'p xe 
d td, d'ng thep sii dung trong nganh dlu khi, 
vd tuyen mlu, ban che sfl gia tang cua hang 
det may do cIc cdng ty Trung Qud'c san xuat 
va xuat khau sang thi trfldng My den vi 
pham quyen sd hflu t r i tue (Intellectual 

8. nt. 
9. State Administration of Foreign Exchange, 

People's Republic of China. 2009 
10. "The Implications of Sovereign Wealth Fund 

Investments for National Security". February 7, 2007. 
Testimony of Brad Setser Fellow, Geoeconomics 
Council on Foreign Relations Before the US-China 
Economic and Security Review Commission. 

11. Setser. Tai lieu da din. 
12. The U.S. Treasury Final Report on 2007-08 

Intemational capital flows. 
13. Finacial Times 22-1-2009. 
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property rights - IPRs) cua cac doanh 
nghiep Trung Qud'c. Tranh cha'p thfldng mai 
Mi diin ra trong bd'i canh suy thoai kinh te 
Mm cho Qud'c hdi, Chinh quyen My ngay 
cang lo ngai, tim kiem nhflng bien phap 
thich hdp nham ban che nhap sieu anh 
hfldng den kinh te, dac biet M viec Mm. 
Quyet dinh ap dat 35% thud chd'ng ban pha 
gia ddi vdi Id'p xe d td va 15% dd'i vd'i d'ng 
thep dfldc san xua't tai Trung Qud'c cua Tdng 
thd'ng My Obama vao gifla thang 9- 2009 
the Men sfl kien quyet cua Oasinhtdn dd'i 
vdi tinh trang nhap sieu tfl Trung Qud'c. Ly 
do ap dat thud chd'ng ban pha gia M cIc san 
pham ndi tren b in tai thi trfldng My tha'p 
hdn, do dfldc trd ca'p, so vdi gia ban trong 
nfldc va do vay khd'i Ifldng nhap khau vao 
My da tang 203%" trong thdi gian hai nam 
2006 - 2008. 

Quyet dinh ap dat thue chd'ng ban pha 
gia dd'i vdi Id'p xe d td va cac loai d'ng thep 
mang tinh chat chinh tri nhieu hdn M kinh 
te bdi vi vdi hanh ddng nay Tdng thd'ng 
Obama, trfldc het, mud'n chflng td quydt tam 
thflc Men nhflng cam ket dd'i vdi cii tri, cac 
td chflc cdng doan trong qu i trinh van ddng 
blu cii, thflc hien chat che cac quy dinh ciia 
Mat thfldng mai trong budn bin, dac biet vdi 
Trung Qud'c, ddng thdi d mdt mflc do nao dd, 
quyet dinh cua dng se Mm giam sflc ep ciia 
cac nghi sy ddi lap, gidi doanh nghiep My ve 
viec phai cd bien phap cflng ran dd'i vdi Bac 
Kinh trong linh vflc thfldng mai, dac biet khi 
ma that nghiep tai My dang ngay cang gia 
tang. Ap dat thue chd'ng ban p h i gil ciia My 
dd'i vdi hai san pham Id'p xe d td va d'ng thep 
tren thflc te mang tinh cha't tfldng trflng 
nhieu hdn, bdi vi gia tri cua hai mat hang 
ndi tren chiem mdt ty le ra't nhd trong toan 
bd 337 ty USD xua't khau hang hda nam 
2008 cua Trung Qudc vao thi trfldng My va 

neu so sanh vdi gia tri mdt sd' hang ddn le, 
nhfl hang det may hoac dd chdi tre em va 
dung cu the due the thao, thi gia tri hai mat 
hang Id'p d td va d'ng thep khdng ldn. 

Lfla chgn mat hang dfldc san xua't tai 
Trung Qud'c de Ip dat thue chd'ng ban pha 
gia dd'i vdi My khdng ddn gian, bdi vi Men 
tai ra't nhieu cac cdng ty My dang kinh 
doanh cd hieu qua tai thi trfldng ddng dan 
nha't the gidi nay. Hang ban le Wal Mart cd 
246 chi nhanh vdi 7 trieu khach hang; hang 
ca phe Starbucks cd hdn 190 ciia hang kinh 
doanh tai 19 thanh phd'ldn ciia Trung Qudc; 
hang General Motors chi trong thang 4-2009 
ban dfldc 151 nghin chiec d td tai thi trfldng 
nay, tang 25% so vdi cflng ky 2008, trong 
khi dd giam 17% tai My; Ldi nhuan cua City 
Group tang 95%, dat 191 trieu USD'^ tai 
Trung Qud'c nhflng Mi bi thua Id 27,6 ty 
USD tai thi trfldng que nha. Gia tri tuyet 
dd'i cd the khdng ldn, nhflng trong bd'i canh 
kinh te suy thoai, ldi nhuan van tang M dau 
Meu td't cho gidi kinh doanh My. Hien nay, 
ba flu tien hang d lu dd'i vdi cac doanh 
nghiep My dang boat ddng kinh doanh tai 
Trung Qud'c M: (i) dfldc tham gia dau thau 
cac dfl an cua gdi hd trd 586 ty USD; (ii) md 
ciia hdn nfla thi trfldng ndi dia; (iii) bao hd 
quyen sd hflu tri tue. 

Dd'i vdi Trung Qud'c, chfla dfldc cdng nhan 

la nen kinh te thi trfldng, sfl le thudc qua 

ldn va thi trfldng My tfl dung Ifldng, sflc tieu 

thu cua ngfldi tieu dung, khd'i Ifldng dlu tfl 

tai chinh vao cac loai t ra i phieu, nhu c lu 

14. Industrial Week 25 September, 2009 

15. Daniel Gross. Kentucky Fried China. Why KFC 

and other American companies are finally thriving in 

China. Businees Week, May 14, 2009. 
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ddi vdi cdng nghe ngudn Mm cho hg phai 

nhan nhfldng nhieu hdn trong tranh cha'p 

thfldng mai vdi My. Mat khac, Trung Qud'c 

cung da mgt l ln Ip dat thue chd'ng ban pha 

gil dd'i vdi phu tung d td nhap khIu tfl My, 

EU, Canada nhflng phai cha'p nhan that bai 

sau khi Cd quan giai quyet tranh chap ciia 

Td chflc Thfldng mai the gidi, th ing 8-2009, 

ra phan quyet cud'i cung, theo dd Trung 

Qudc da vi pham nhflng nguyen tac tfl do 

thfldng mai qud'c te. 

Thflc te Trung Qudc ra't can My va hieu 
ro hdn ca ve mflc do thiet hai cua cua hai 
mat hang Id'p d td va d'ng thep trong tdng gia 

tri xua't khau cua hg. Hdn nfla, neu cM xet tfl 

ldi Ich trong linh vflc thfldng mai tM Bac Kinh 

khd cd the phan flng manh hdn, Men quyet 

hdn kM ma thang dfl budn ban vdi My gia 

tang hen tuc trong khoang thdi gian dai gin 3 

thap ky va nam 2008, cfl 4,86 USD ngfldi My 

cM tieu de mua hang hda cua Tnmg Qud'c tM 

ngfldi Trung Qud'c cM chi cd 1 USD de mua 

hang hda ciia My^^ Mat khac, sd hflu mdt 

Ifldng trai pMeu cMnh phu va cac trai pMeu 

cdng ty My vdi gia tri len tdi hdn mdt nghin ty 

USD Mm cho Trung Qud'c thflc sfl lo ling. 

"Chung tdi cho My vay mdt khoan tien rat ldn, 

bdi vay chflng tdi cd mdt chut lo ngai ve sfl an 

toan cua cac tai san dd"". Sfl lo ngai ndi tren, 

hoan toan cd cd sd thflc te, bdi vi khi ddng ddla 

My suy yeu, khd'i Ifldng tai san khdng Id cua 

hg dfldc dinh gia blng ddng ddla My se khdng 

cdn nguyen gia tri. Vdi sfl le thudc ndi tren 

hoan toan cd the hieu dfldc M tai sao cho den 

nay Trung Qud'c phan flng ra't Mem che, chfla 

dfla ra cac bien phap tra dua manh tfldng iing 

va tranh chap thfldng mai My - Trung da 

khdng anh hfldng den cudc gap thfldng dinh 

G20 tai Pitsburgh (My) vao ngay 24-25 thang 

9, ciing nhfl ket qua chuyen tham Bac Kinh 

cua Tdng thd'ng My Obama gifla thang 11-
2009 vfla qua. 

Sau quyet dinh ap thue chd'ng ban pha gia 
dd'i vdi hai mat hang Id'p xe d td va d'ng thep 
phan flng duy nha't M tuyen bd cua Bg 
Thfldng mai Trung Qudc. Hg da cM trich 
quyet dinh ndi tren cua My va cho biet se tien 
hanh dieu tra dd'i vdi cac linh Men, phu tung d 
td, thit ga nhap tfl My trfldc khi cd nhflng bien 
phap tra dua tfldng flng. 

Tuy nMen trong bd'i canh tranh chap 
thfldng mai nhflng chfla cd nhflng bien phap 
tra dua tMch hdp, tM Bac Kinh da tuyen bd' se 
cho phep nhap khau trd lai thit ldn cua My bi 
ca'm sau dich cum heo vfla qua; sin sang hdp 
tac chat che vdi Oasmhtdn trong linh vflc sit 
dung nang Ifldng sach; cam ket cflng vdi My 
tang cfldng kha nang tiep can thi trfldng cho 
cac doanh nghiep. 

Vd pMa My, tdng thd'ng Obama cd the se 
xem xet Mi cMnh sach Mem soat xuat khau 
ban chd ban mgt so' san pham cdng nghe Men 
dai cd the sii dung trong ca Hnh vflc quan sfl 
va dan sfl cho Blc Kinh, bdi vi tren thflc te, 
nMeu mat hang nay khdng phai do My san 
xult dang hien dien tai Trung Qud'c. Neu 
khdng dieu cMnh cMnh slch ca'm xua't khau 
dd'i vdi mdt so' mat hang ndi tren, ngfldi thua 
tMet cMnh M cac doanh nghiep My. Trong khi 
dd, ngoai quyet dinh ap dat thud chd'ng ban 
ban pha gia, Oasinhtdn tiep tuc gay sflc ep ddi 
Trung Qud'c md cita hdn nfla thi trfldng ndi 
dia ddi vdi ndng san, dfldc pham, vien thdng, 
dich vu Mnh doanh va dac biet trong hnh vflc 
mua sam cMnh phu, nham tao cd hdi cho cac 
cdng ty My tham gia da'u thIu cac dfl an theo 
chfldng trinh kich clu gia tri 586 ty USD cua 
Trung Qud'c. Nhflng ddng thai tren cho tha'y, 
ca hai pMa deu cd nhflng thda Mep nhflng vdi 
mflc do khdng gid'ng nhau, Oasinhton ddi hdi d 
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Bac Kinh nhieu hdn va do vay Trung Qud'c da 

phai di qua nfla doan dfldng can thiet de gap 

My tai diem ma ca hai ben cd the cha'p nhan. 

5. Ket luan 

Quan he My - Trung ve ban cha't khdng cd 
thay ddi ngay ca khi ten ggi cua khudn khd ddi 
thoai gifla hai nfldc da dfldc chuyen tfl "Dd'i 
thoai chien Ifldc Mnh te" sang "Dd'i thoai chien 
Ifldc va Mnh td' tM mau thuln ve ldi Ich gifla 
hai qud'c gia vln ludn ludn tdn tai, ngay cang 
phflc tap. Khi sfl dan xen, phu thudc Mn nhau, 
ve Mnh td, cMnh tri, an ninh, quan sfl bet sflc 
chat chetM giai quyet nhflng mau thuln gifla 
My va Trung Qud'c khdng the cM trdng chd vao 

sfl hieu biet, thdng cam, tinh than tfl nguyen 
cua ba't cfl mdt ben nao, bdi vi trong quan he 
qudc te Men dai, khdng cd ke thu hoac ddng 
minh vinh vien ma cM cd ldi Ich qud'c gia khdng 
bao gid thay dd'i, do vay sflc manh, kha nang 
canh tranh cua nen Mnh td ludn M cd sd quan 
trgng de giai quydt nhflng mau thuln va xung 
dot ldi Ich gifla cac qud'c gia. Quan he My -
Trung cung khdng la ngoai le./. 

16. Tinh theo sd lidu ciia hinh 1. 

17. New York times 13-3-2009. Speech of China's 
Premier of the State Council Wen Jiabao at the Chinese 
National Asembly. 
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