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�7S��+¿�&K·�0LQK��

KR� �¯Q� QD\�� QKÑQJ� QJ�ÄL� QJKL�Q�
FÒX��à�V�X�W¡P���ÈF�QKL¬X�E�L�YL¯W�

FËD��¿QJ�FK·�1JX\®Q��L�4XÂF�NKR�QJ�WK¥S�
QL�Q� ��� FËD� WK¯�NÕ� WU�ÇF� WU�Q�E�R� FK·� FËD�
QKL¬X�Q�ÇF�7�\�|X�K¿L�E¤\�JLÄ��FKË�\¯X�O��Å�
3K�S������

5L�QJ� Å� %²�� WURQJ� F�F� WK�� YL°Q� Y�� NKR�
O�X�WUÑ�FÌQJ�F½�QKÑQJ�W��OL°X�OL�Q�TXDQ��¯Q�
KR�W� �ÃQJ� FËD�1JX\®Q��L� 4XÂF�� 6DX� ��\��
FKÍQJ� W�L� [LQ� JLÇL� WKL°X� PÃW� E�L� YL¯W� FËD�
1J�ÄL� ��QJ� WU�Q� %�R� &�� p�� �/H� 'UDSHDX�
5RXJH��� O��WÄ�QK¥W�E�R�FËD���QJ�&ÃQJ�V�Q�
%²��[X¤W�E�Q�Å�%UX[HOOHV�Q�P�������

1�P�������WR��E�R�� W�W�L�VÂ�QK��������
5XH� GHV� $OD[LHQV�� %UX[HOOHV�� 7K�� N×� WR��
VR�Q� O�� )ªOL[� &RHQHQ�� 7KHR� %xR� FxR� FËD�
-DFTXHPRWWH� ���� ���L� EL­X� ��QJ�&ÃQJ� V�Q�
%²��W�L���L�KÃL�O¡Q�WKÒ�9�4XÂF�W¯�&ÃQJ�V�Q��
WÏ� QJ�\� ���������� %�R� &�� p�� FKX\­Q� WÏ�
WX¡Q�E�R� WK�QK�QK¥W� E�R� �­�PÅ� UÃQJ��QK�
K�ÅQJ�WURQJ�JLÇL�F�QJ�QK�Q��7KDP�NK�R��9¦�
&RQJU¦V� GH� O
,QWHUQDWLRQDOH� &RPPXQLVWH�
���� -XLQ� �� �� -XLOOHW� ������ �� &RPSWH� UHQGX�
DQDO\WLTXH���/LEUDLULH�GH�O
+XPDQLWª��3DULV�
�������

+�Q� KDL� WK�QJ� WU�ÇF� NKL� NKDL�P�F���L�
KÃL� O¡Q� WKÒ� 9� 4XÂF� W¯� &ÃQJ� V�Q� ������ ��

�����������%�R�&��p���VÂ�����UD�QJ�\���Y����
������� �à� ��QJ�E�L� �imQJ�'onQJ� Yu�7KxL�
%�QK�'onQJ���N×�W�Q�1JX\HQ�$L�4XRF��&½�O©�
��\� O�� E�L� E�R� �¡X� WL�Q� FËD� 1JX\®Q� �L�
4XÂF���ÈF�JLÇL�WKL°X�WU�Q��¤W�Q�ÇF�%²��GR�WÄ�
E�R�FK·QK�WKÒF�FËD���QJ�&ÃQJ�V�Q�%²���QJ�
W�L������

9ÇL� F�F� SKÎ� �¬�� /�� O¨D� F£D� FX�F� FKL�Q�
WUDQK� WK�� JL L� V}S� W L� �� 1o F� 3KxS� PX�Q�
NKDL� WKxF� FxF� WKX�F� p�D� �� &xF� WKX�F� p�D�
3KxS�V�QJ�OD\�O}W�QKo�WK��QuR"���1Jo�L�9L�W�
1DP� E�� E�F� O�W� Q~QJ� Q�� WKlP�� 1JX\®Q��L�
4XÂF� NK�QJ� �¸QK� Y¤Q� �¬� ��QJ� '��QJ� Y��
7K�L� %±QK� '��QJ� OL�Q� TXDQ� FK W� FK©� �¯Q�
JLDL�F¤S�F�QJ�QK�Q�FK�X�|X��O���Y¤Q��¬�P��
W¤W�F��P¾L�QJ�ÄL�Y��V�Q�Q½L�FKXQJ�p�X�SKvL�
TXDQ�WkP�p�Q���

7�F�JL��SK�Q�W·FK�FK·QK�V�FK�QKDP�KL­P�
SK�Q��ÃQJ�FËD��¯�TXÂF�3K�S�Å���QJ�'��QJ�
Y��7K�L�%±QK�'��QJ��FÉQJ�QKÑQJ�K¥X�TX��
QJKL�P� WU¾QJ� FËD� Q½�� QK¤W� O�� VDX� &KL¯Q�
WUDQK� WK¯� JLÇL� WKÒ� 1K¤W� YÇL� GÓ� �Q� NKDL�
WK�F�F�F�WKXÃF��¸D�FËD�FKÍQJ��7�F�JL��Q�X�
QK¥Q�[ªW���1Ju\�QD\�FK£�QJK�D�p��TX�F�p±�
WL�Q� W L�P�W� WU�QK� p�� KRuQ� E�� J�Q� QKo� Ou�
NKRD�K�F��1��G¢QJ�QK©QJ�Ym�VvQ�GD�WU}QJ�
p��FKLQK�SK¦F�QK©QJ�QJo�L�Ym�VvQ�FxF��
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� � 1JKL�Q�F¾X�/¦FK�V¼��V¯�����������

WKX�F�p�D��6DX�p��Q��OyL�WXQJ�QK©QJ�QJo�L�
Ym�VvQ���P�W�WKX�F�p�D�Qu\�pL�pxQK�QK©QJ�
Ym� VvQ� ��P�W� WKX�F� p�D� NKxF�� 6DX� K�W�� Q��
G«D�YuR�QK©QJ�QJo�L�Ym�VvQ���FxF�WKX�F�p�D�
p�� WK�QJ� WU�� QK©QJ� QJo�L� Ym� VvQ� GD�
WU}QJ������'R��½��QK©QJ�KuQK�p�QJ�p��TX�F�
FK£� QJK�D� �\� NKmQJ� QK©QJ� FK�� QJX\� FKR�
ULlQJ� Y�Q�P�QK� F£D� JLDL� F�S� Ym� VvQ�imQJ�
'onQJ� Yu� 7KxL� %�QK� 'onQJ�� Q�� F�Q� QJX\�
FKR�Fv�Y�Q�P�QK�F£D�JLDL�F�S�Ym�VvQ�TX�F�
W��Q©D���

1K¥Q� U¼� E�Q� FK¤W� FËD� FKË� QJK¶D�
�¯�TXÂF��1JX\®Q��L�4XÂF��à�GÓ��R�Q���
�

�7KxL� %�QK� 'onQJ� Yu� FxF� WKX�F� p�D� [XQJ�
TXDQK� 7KxL� %�QK�'onQJ�� WonQJ� ODL� F�� WK��
WU��WKuQK�P�W�O��O¨D���7KDP�NK�R��+��&K��
0LQK� �� %LlQ� QLlQ� 7L�X� V¨�� 7¥S� ,� ������
������� 1[E�� 7K�QJ� WLQ� /×� OX¥Q�� +�� 1ÃL��
������WU��������


�
%�R�&��p���VÂ�����QJ�\��������������QJ�

W�L�E�L�E�R�Q½L�WU�Q�FËD��¿QJ�FK·�1JX\®Q��L�
4XÂF� �K±QK� N¦P� WKHR�� ��ÈF� VDR� FKÎS� WÏ�
PLFURILOP�� KL°Q� E�R� TX�Q� W�L�%LEOLRWK�TXH�
5R\DOH�$OEHUW��HU���6HFWLRQ��3�ULRGLTXHV���
%UX[HOOHV��

�������������
BBBBBBBBBBBBBBBBB�
FKÌ�WK·FK�

����� 7KHR� F�F� W�F� JL�� 7K¯� 7¥S� Y��.LP�2DQK��
WURQJ� F�F� Q�P� ������ ������ ������ QKL¬X� E�L� YL¯W�
FËD��¿QJ�FK·�1JX\®Q��L�4XÂF�[X¤W�KL°Q�WU�Q�F�F�
E�R� Y�� W�S� FK·� Å� 3K�S� �1Jo�L� F¢QJ� NK��� 1KkQ�
ORyL�� i�L� V�QJ� FmQJ� QKkQ����� Y�� Å� F�F� Q�ÇF� FK�X�
|X� NK�F�� 7�S� FK·�7Ko� W�Q� TX�F� W�� �FËD� 4XÂF� W¯�
&ÃQJ� V�Q��� 7�S� FK·� 4X�F� W�� QmQJ� GkQ�� 7�S� FK·�
4X�F� W�� SK¦� Q©�� %�R� 6«� WK�W� �F�� TXDQ� 7UXQJ�
��QJ�FËD���QJ�&ÃQJ�V�Q��E��/L�Q�;����%�R�i�P�
O¨D��/L�Q�;����%�R�8QLWD��FËD���QJ�&ÃQJ�V�Q�Ç���
'L�Q�puQ�WK��JL L��F��TXDQ�7UXQJ���QJ�FËD���QJ�
&ÃQJ�V�Q��ÒF���7KDP�NK�R��7K¯�7¥S��.LP�2DQK��
%xF�+���QKu�ExR�FxFK�PyQJ�Y��pyL��1[E��6Ó�WK¥W��
+��1ÃL��������WU�������

����� -RVHSK� -DFTXHPRWWH�� VLQK� QJ�\� �����
����� W�L� %UX[HOOHV� WURQJ� PÃW� JLD� �±QK� F�QJ�
QK�Q�� 7KDP� JLD� WÀ� FKÒF�7KDQK�QL�Q�;à� KÃL�%²�
WÏ�Q�P�������6DX�&�FK�P�QJ�7K�QJ�0�ÄL�1JD��
O��PÃW� FKL¯Q� V¶�P�F� [·W�� FKË�EÍW� E�R� �1Jo�L� E��
E�F�O�W���/
�([SORLWª���PÃW�WÄ�E�R�FËD���QJ�&�QJ�
QK�Q�%²�WKHR�O¥S�WU�ÄQJ��°�WDP�TXÂF�W¯���
�
�
�

�
�
/��PÃW� WURQJ�QKÑQJ�QJ�ÄL� WK�QK� O¥S���QJ�&ÃQJ�
V�Q�%²�Q�P������Y�� O��7ÀQJ�%·� WK�� FËD���QJ� WÏ�
Q�P�������-��-DFTXHPRWWH�P¤W�QJ�\�������������

�����+��&K��0LQK� WRuQ� W�S�� W¥S��� ������������
�+&077�7��� ��1[E��&K·QK� WU¸�4XÂF� JLD��+��1ÃL��
������WU�����������G¸FK�E�L�YL¯W�Q�\�FËD�1JX\®Q��L�
4XÂF� WÏ� 7¥S� VDQ� ,QSUHNRUU� �7L¯QJ� 3K�S��� VÂ� ����
QJ�\� ���������� YÇL� F�F� JKL� FKÍ�� �7U�Q� E�R� /H�
3DULD�� VÂ� ���� WK�QJ� ������� FÌQJ� F½� PÃW� E�L� FËD�
1JX\®Q� �L� 4XÂF� FÉQJ� QKDQ� �¬�imQJ� 'onQJ� Yu�
7KxL�%�QK�'onQJ� YÇL� SKÎ��¬�1Jo�L�9L�W�1DP�E��
E�F� O�W� Q~QJ� Q�� WKlP�� 6R� V�QK� KDL� E�L� YL¯W�� E�L�
��QJ�WU�Q�%�R�/H�3DULD�FK²�O��PÃW�SK¡Q�E�L���QJ�
WU�Q� ,QSUHNRUU�� VÂ� ��� Q�P������� WU�� ����� Y�� �%�L�
YL¯W�Q�\���ÈF�LQ�O¡Q��¡X�WL�Q�E�QJ�WL¯QJ�9L°W�WURQJ�
V�FK�/lQ�xQ�FK£�QJK�D�WK«F�GkQ��1[E�6Ó�WK¥W��+��
1ÃL��������WU����������

�ÂL�FKL¯X�YÇL�+&077�7���WK±�E�L���QJ�WU�Q�/H�
'UDSHDX� URXJH� WKL¯X�PÃW� �R�Q� �¡X� �NKR�QJ� K�Q�
������FKÑ�����


