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�3*6��76��.KRD�/¸FK�VÐ��7U�ÄQJ���L�K¾F�6��SK�P�+��1ÃL��

ÃL�QK¥S�NKX�YÓF�Y��TXÂF�W¯�QJ�\�
QD\� �DQJ� WUÅ� WK�QK� [X� WK¯� SK�W�

WULQ�W¤W�\¯X�FËD�W¤W�F��F�F�TXÂF�JLD�WU�Q�
WK¯�JLÇL��&KÍQJ�WD�NK�QJ��ÒQJ�QJR�L�TX��
WU±QK� Q�\�� 7Ï� WK¥S� QL�Q� ��� FËD� WK¯� NÕ�
WU�ÇF�� YÇL� SK��QJ� FK�P� FKË� �ÃQJ� Y��
��ÄQJ� OÂL� QK¤W� TX�Q�� FKÍQJ� WD� �à� WÏQJ�
E�ÇF� KÃL� QK¥S� Y�R� NKX� YÓF� Y�� WK¯� JLÇL��
W�R� UD� P�L� WU�ÄQJ� WKX¥Q� OÈL� FKR� F�QJ�
FXÃF� [�\� GÓQJ� Y�� E�R� Y°� 7À� TXÂF�� J½S�
SK¡Q�Q�QJ�FDR� WK¯�Y�� OÓF�FËD�9L°W�1DP�
WU�Q�WU�ÄQJ�TXÂF� W¯��.KL��¬�F¥S��¯Q�KÃL�
QK¥S�� Y¤Q� �¬� � W� UD� O��� NK�QJ� FK²� Q�Q�
JLÇL� K�Q� WURQJ� O¶QK� YÓF� NLQK� W¯�� FK·QK�
WU¸� P�� F¡Q� KLX� UÃQJ� K�Q�� EDR� J¿P� F��
F�F� O¶QK� YÓF� NK�F� QK�� OX¥W� SK�S�� Y�Q�
KR���[à�KÃL��JL�R�GÎF�Y����R�W�R����&K·QK�
VÓ� W�QJ� F�ÄQJ� KÃL� QK¥S� WU�Q� F�F� O¶QK�
YÓF� Q�\� V©� WKÍF� �¢\� KÃL� QK¥S� NLQK� W¯��
FK·QK� WU¸� Y�� QJ�ÈF� O�L�� 9ÇL� QK¥Q� WKÒF�
�½�� E�L� YL¯W� Q�\� V©� W¥S� WUXQJ� Y�R� PÃW�
NK·D� F�QK� FËD� TX�� WU±QK� KÃL� QK¥S� Y¬�
JL�R� GÎF� Y�� ��R� W�R��+�L� QK�S� NKX� Y«F�
Y��QJKLlQ�FªX�Yu�JLvQJ�Gy\�O�FK�V¨�imQJ�
1DP�x�Yu�Y�Q�p��p~W�UD�FKR�FxF�WUo�QJ�
pyL�K�F�9L�W�1DP��

,�� 7ªQK� KªQK� QJKL}Q�FËX� Y�� JL�QJ�
G�\�/±FK�VÉ�z~QJ�1DP���¾�P¼W�V»�
WU�½QJ� z�L� K·F� WURQJ� NKX� YÌF�
z~QJ�1DP���

7URQJ�WKÄL���L�QJ�\�QD\��P W�E�QJ�G�Q�
WU·� FÉQJ�YÇL�QKÑQJ��²QK�FDR�Y¬� WU·�WX°� O��
�L¬X�NL°Q�TX\¯W��¸QK���PÁL�TXÂF�JLD�W¿Q�
W�L�� SK�W� WULQ� E¬Q� YÑQJ� Y�� ��W� ��ÈF� OÈL�
WK¯� WURQJ�FXÃF�F�QK�WUDQK�WU·�WX°�F½�W·QK�
FK¤W� WR�Q�F¡X��*L�R�GÎF�Y����R�W�R��DQJ�
WUÅ� WK�QK�QK�Q� WÂ��½QJ�YDL� WU¹�Q¬Q�W�QJ�
Y�� �ÃQJ� OÓF� FKR� VÓ� SK�W� WULQ� FËD� PÁL�
TXÂF�JLD��7URQJ��½��JL�R�GÎF���L�K¾F�YÇL�W��
F�FK� O�� EÃ� SK¥Q� WUÓF� WL¯S� WKDP� JLD� Y�R�
TX�� WU±QK� ��R� W�R� Å� E¥F� K¾F� FDR� QK¤W��
�½QJ� YDL� WU¹� � F� EL°W� TXDQ� WU¾QJ� WURQJ�
YL°F� TX\¯W� �¸QK� FK¤W� O�ÈQJ� Y�� KL°X� TX��
��R� W�R� QJX¿Q� QK�Q� OÓF�� ;X¤W� SK�W� WÏ�
QK¥Q�WKÒF��½��WURQJ�P¤\�WK¥S�NÕ�TXD��F�F�
Q�ÇF� WURQJ�NKX�YÓF��à�K¯W�VÒF�FKÍ�WU¾QJ�
�¯Q�YL°F�Q�QJ�FDR�FK¤W�O�ÈQJ�QJX¿Q�QK�Q�
OÓF�WK�QJ�TXD�FK·QK�V�FK�SK�W�WULQ�JL�R�
GÎF�� � F� EL°W� O�� JL�R� GÎF� ��L� K¾F�� &K·QK�
QKÄ�Y¥\��PÃW�VÂ�WU�ÄQJ���L�K¾F�WURQJ�NKX�
YÓF��à�F½�QKÑQJ�FKX\Q�EL¯Q�TXDQ�WU¾QJ�
Y¬� QÃL� GXQJ� FK��QJ� WU±QK�� SK��QJ� SK�S�
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JL�QJ�G�\����S�ÒQJ�\�X�F¡X�QJ�\�F�QJ�FDR�
FËD�NLQK�W¯�[à�KÃL�Y��KÃL�QK¥S�YÇL�VÓ�SK�W�
WULQ� FKXQJ� FËD� WK¯� JLÇL�� 7±QK� K±QK�
QJKL�Q� FÒX� Y��JL�QJ� G�\� EÃ�P�Q� O¸FK� VÐ�
��QJ�1DP��� Å� F�F� WU�ÄQJ� ��L� K¾F� WURQJ�
NKX� YÓF� FÌQJ� SK�W� WULQ� WKHR� [X� K�ÇQJ�
¤\��

7Ï� WKÓF� W¯� QJKL�Q� FÒX� Y�� JL�QJ� G�\�
O¸FK�VÐ���QJ�1DP���Å�PÃW�VÂ�WU�ÄQJ���L�
K¾F� K�QJ� �¡X� WURQJ� NKX� YÓF� ���L� K¾F�
7ÀQJ�KÈS�6LQJDSRUH���186����L�K¾F�7ÀQJ�
KÈS�0DOD\D����L�K¾F�&KXODORQJNRUQ����L�
K¾F� 7KDPDVDW� 7K�L� /DQ�� F½� WK� ��D� UD�
QKÑQJ�QK¥Q�[ªW�VDX���\��

���7URQJ�FK��QJ�WU±QK���R�W�R�FËD�F�F�
QJ�QK�NKRD�K¾F�[à�KÃL�QK�Q�Y�Q��/¸FK�VÐ�
��QJ� 1DP� �� ��ÈF� � F� EL°W� FKÍ� WU¾QJ��
��ÈF� FRL� O�� P�Q� K¾F� E�W� EXÃF�� �L¬X� Q�\�
��ÈF� WK� KL°Q� QJD\� WÏ� F�F� F¤S� K¾F� SKÀ�
WK�QJ���ÂL� YÇL� K¾F� VLQK� SKÀ� WK�QJ� WUXQJ�
K¾F��P�Q�/¸FK�VÐ�EDR�J¿P�ED�SK�Q�P�Q��
/¸FK�VÐ�WK¯�JLÇL��/¸FK�VÐ���QJ�1DP���Y��
/¸FK�VÐ�G�Q�WÃF��YÇL���JL�R�WU±QK�UL�QJ�EL°W�
Y��F½�W¡P�TXDQ�WU¾QJ�QJDQJ�QKDX��7URQJ�
F�F� NÔ� WKL� WÂW� QJKL°S� SKÀ� WK�QJ�
�([DPLQDWLRQ� IRU�+LJKHU�6FKRRO�&HUWLILFDWH��
E�L� WKL� O¸FK� VÐ� EDR� JLÄ� FÌQJ� J¿P���SK¡Q�
W��QJ� ÒQJ�� /¸FK� VÐ� WK¯� JLÇL� �6HFWLRQ� $���
/¸FK�VÐ���QJ�1DP����6HFWLRQ�%���/¸FK�VÐ�
G�Q�WÃF��6HFWLRQ�&���1K��Y¥\��F½�WK�WK¤\�
/¸FK� VÐ� � ��QJ�1DP��� ��ÈF� � F� EL°W� FRL�
WU¾QJ�QJD\�WÏ�WURQJ�FK��QJ�WU±QK�JL�R�GÎF�
SKÀ�WK�QJ�Y��F½�PÃW�FK��QJ�WU±QK�NKXQJ�
FKR�F�F�F¤S�WÏ�SKÀ�WK�QJ��¯Q���L�K¾F��

�ÂL� YÇL� F�F� WU�ÄQJ� ��L� K¾F�� WURQJ�
FK��QJ� WU±QK���R� W�R� FÐ�QK�Q�F�F�QJ�QK�
NKRD� K¾F� [à� KÃL� Y�� QK�Q� Y�Q�� /¸FK� VÐ�
��QJ�1DP��� ��ÈF���D�Y�R� JL�QJ�G�\�WÏ�
QKÑQJ�K¾F�NÔ��¡X�FËD�TX��WU±QK���R�W�R��
1JR�L� UD�� VLQK� YL�Q� WKHR� K¾F� F�F� FKX\�Q�
QJ�QK�QK��NLQK�W¯��TX�Q�WU¸�NLQK�GRDQK��
FK·QK� WU¸� K¾F���� F½� WK� OÓD� FK¾Q� /¸FK� VÐ�

��QJ� 1DP� �� QK�� PÃW� EÃ� P�Q� WÓ� FK¾Q�
WURQJ� K°� WKÂQJ� F�F� P�Q� K¾F� FËD� P±QK��
7KHR� WKÂQJ� N�� FËD� 7UXQJ� W�P� JL�R� GÎF�
O¸FK�VÐ�Y��WUX\¬Q�WKÂQJ�NKX�YÓF��WKXÃF�WÀ�
FKÒF� %Ã� WU�ÅQJ� *L�R� GÎF� $6($1�
�6($0(2�&+$7�� F½� WÇL� WU�Q� ���� VLQK�
YL�Q� F�F� WU�ÄQJ� ��L� K¾F� Å� 6LQJDSRUH��
0DOD\VLD� OÓD� FK¾Q�EÃ�P�Q�/¸FK�VÐ���QJ�
1DP���WURQJ�VÂ�F�F�P�Q�K¾F�WÓ�FK¾Q��

���&KR� �¯Q� QD\�� Å� F�F� WU�ÄQJ� ��L� K¾F�
OÇQ�WURQJ�NKX�YÓF��¬X��à�WK�QK�O¥S�.KRD�
��QJ� 1DP� �� K¾F�� KR F� &K��QJ� WU±QK�
QJKL�Q�FÒX���QJ�1DP���QK���.KRD���QJ�
1DP� �� K¾F� �� ��L� K¾F� &KXODORQJNRUQ��
&K��QJ� WU±QK�QJKL�Q�FÒX���QJ�1DP��� ��
��L� K¾F� 7KDPDVDW� �� 7K�L� /DQ�� &K��QJ�
WU±QK�QJKL�Q�FÒX���QJ�1DP��� ����L�K¾F�
7ÀQJ� KÈS�6LQJDSRUH��.KRD���QJ�1DP���
K¾F� �� ��L� K¾F� 7ÀQJ� KÈS� 0DOD\D����� %�Q�
F�QK��½�O��PÃW�K°�WKÂQJ�F�F�9L°Q�QJKL�Q�
FÒX��7UXQJ�W�P�QJKL�Q�FÒX���QJ�1DP���
Q�P� WURQJ� F�F� WU�ÄQJ���L� K¾F� QK�� 9L°Q�
1JKL�Q� FÒX�0DOD\D� �WKXÃF���L�K¾F�7ÀQJ�
KÈS�0DOD\D���9L°Q�1JKL�Q�FÒX�FK�X���Y��
+ÃL�.KRD�K¾F�[à�KÃL���QJ�1DP����WKXÃF�
��L� K¾F� 7ÀQJ� KÈS� &KXODORQJNRUQ��� � F�
EL°W� O�� 9L°Q� 1JKL�Q� FÒX� ��QJ� 1DP� ��
�,6($6�� Q�P� WURQJ� NKX�Q� YL�Q� FËD� ��L�
K¾F�7ÀQJ�KÈS�6LQJDSRUH� �186���&KR��¯Q�
QD\����\�O��9L°Q�1JKL�Q�FÒX���QJ�1DP���
OÇQ�QK¤W� WURQJ�NKX�YÓF��7Ï� �Q�P������ �
�����9L°Q��à�F½������FÃQJ�W�F�YL�Q�WÏ����
Q�ÇF� WU�Q� WK¯� JLÇL�� ,6($6� FÌQJ� O�� WUXQJ�
W�P�WK�QJ�WLQ�K�QJ��¡X�WK¯�JLÇL�Y¬���QJ�
1DP����YÇL�VÂ��¡X�V�FK��FKX\�Q�NK�R��W��
OL°X� WKDP� NK�R�� PLFURILOP�� &'�5RP��
9LGHR�FDVVHWWH����O�Q�WÇL���������E�Q������

9ÇL� P�� K±QK� WÀ� FKÒF� F�F� 9L°Q�� F�F�
7UXQJ� W�P� QJKL�Q� FÒX� Q�P� WURQJ� F�F�
WU�ÄQJ���L�K¾F��NKR�QJ�F�FK�JLÑD�QJKL�Q�
FÒX� NKRD� K¾F� Y�� ÒQJ� GÎQJ� WKÓF� WL®Q� �à�
G¡Q�WKX�K«S� O�L��&�F�N¯W�TX��QJKL�Q�FÒX�
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PÇL� QK¤W� ��ÈF� ��D� Y�R� TX�� WU±QK� JL�QJ�
G�\�� &�F� FKX\�Q� YL�Q� QJKL�Q� FÒX� �¿QJ�
WKÄL�WKDP�JLD�JL�QJ�G�\�Y��JL�QJ�YL�Q�F�F�
WU�ÄQJ���L�K¾F�FÌQJ��¬X�O��FÃQJ�W�F�YL�Q�
FËD�F�F�9L°Q��F�F�7UXQJ�W�P�QJKL�Q�FÒX��

7URQJ� FK��QJ� WU±QK� QJKL�Q� FÒX� Y��
JL�QJ�G�\�FËD�F�F�.KRD���QJ�1DP���K¾F��
EÃ�P�Q�/¸FK�VÐ���QJ�1DP�����ÈF�FRL� O��
P�Q�K¾F�F��E�Q��7U�Q�F��VÅ�SK��QJ�SK�S�
WL¯S� F¥Q� NKX� YÓF���QJ�1DP��� QK��PÃW�
FK²QK� WK�� O¸FK� VÐ� ��ÈF� [HP� O�� Q¬Q� W�QJ�
��QJKL�Q�FÒX��SK�Q�W·FK��[HP�[ªW�F�F�EÃ�
P�Q� NK�F� QK�� NLQK� W¯�� FK·QK� WU¸�� QJ�Q�
QJÑ��Y�Q�KR�����9±�Y¥\��EÃ�P�Q���QJ�1DP�
�� ��ÈF� ��D� Y�R� JL�QJ� G�\� WÏ� Q�P� �¡X�
WL�Q��¯Q�Q�P�FXÂL�FËD�TX��WU±QK���R�W�R�
Y�� FKL¯P�PÃW� WÕ� O°� NK�� OÇQ� WURQJ� VÂ� F�F�
K¾F�SK¡Q��PRGXO��P��VLQK�YL�Q�SK�L�K¾F��
9ÇL� SK��QJ� SK�S� WL¯S� F¥Q� OL�Q� QJ�QK��
/¸FK�VÐ���QJ�1DP�����ÈF�JL�QJ�G�\��¿QJ�
WKÄL�YÇL�F�F�EÃ�P�Q�NK�F�QK���¸D�O×��.LQK�
W¯� FK·QK� WU¸�� 1J�Q� QJÑ�� 9�Q� KR�� ��QJ�
1DP� ����� 1KÄ� �½�� QJ�ÄL� K¾F� V©� F½� ��ÈF�
PÃW�F�L�QK±Q�WÀQJ�WK��F½�K°�WKÂQJ�Y¬�TX\�
OX¥W�Y¥Q��ÃQJ��SK�W�WULQ�WÏ�WUX\¬Q�WKÂQJ�
�¯Q�KL°Q���L�FËD�F��NKX�YÓF���QJ�1DP���
FÌQJ�QK��WÏQJ�Q�ÇF�WK�QK�YL�Q��

7URQJ�KDL�Q�P��¡X�FËD�TX��WU±QK���R�
W�R���L�K¾F��&K��QJ�WU±QK�/¸FK�VÐ��L�Y�R�
QKÑQJ�Y¤Q��¬� WK�QJ�VÐ��[HP�[ªW� WR�Q�EÃ�
TX��WU±QK�/¸FK�VÐ���QJ�1DP���WÏ�WKÄL�NÔ�
&À���L��¯Q�&¥Q���+L°Q���L��&�F�K¾F�SK¡Q�
��ÈF� V�S�[¯S� WKHR�SK��QJ�SK�S� O¸FK���L��
SK�Q� �QK� WL¯Q� WU±QK� SK�W� WULQ� FËD� O¸FK�
VÐ�� 7URQJ� KDL� Q�P� FXÂL�� &K��QJ� WU±QK�
/¸FK� VÐ� EDR� J¿P� F�F� FKX\�Q� �¬� O¸FK� VÐ��
WURQJ��½��¬�F¥S��¯Q�QKÑQJ�Y¤Q��¬�F��E�Q�
FËD�/¸FK�VÐ���QJ�1DP���KL°Q���L�QK���

��4Xx� WU�QK� SKL� WK«F�GkQ�KRx� Yu�Eo F�
SKxW�WUL�Q�F£D�imQJ�1DP�x�KL�Q�pyL��/�FK�
V¨� Yu� FK�QK� WU�� imQJ� 1DP� x� KL�Q� pyL��
imQJ�1DP�x�WK��N�;;��9�Q�p��GkQ�W�F�Yu�

WmQ� JLxR�� �9�Q�p�� DQ�QLQK�NKX� Y«F�imQJ�
1DP�x��imQJ�1DP�x�WURQJ�TXDQ�K��TX�F�
W��� imQJ� 1DP� x� Yu� TXx� WU�QK� WRuQ� F�X�
KRx��4Xx� WU�QK� OLlQ� N�W� NKX� Y«F�� /�FK� V¨�
Yu�Y�Q�p����������

7U�Q�F��VÅ�F�F�FKX\�Q��¬�FKXQJ��¬�F¥S�
�¯Q�QKÑQJ�Y¤Q��¬�WÀQJ�WK�FËD�NKX�YÓF�O��
PÃW�VÂ�FKX\�Q��¬��L�Y�R�QJKL�Q�FÒX�PÃW�
TXÂF�JLD�QK��O��PÃW�FK²QK�WK�WURQJ�VÓ�VR�
V�QK�YÇL�F�F�TXÂF�JLD�NK�F��WURQJ�PÂL�OL�Q�
K°�YÇL�VÓ�SK�W�WULQ�FKXQJ�FËD�O¸FK�VÐ�NKX�
YÓF��&½�WK�N�UD�PÃW�VÂ�FKX\�Q��¬�QK���

�� imQJ� 1DP� x� KvL� pvR�� 7Uo�QJ� K¡S�
,QGRQHVLD� �KR~F� 3KLOLSLQ��� imQJ� 1DP� x�
O¦F� p�D�� 7Uo�QJ�K¡S�7KxL�/DQ� �KR~F�9L�W�
1DP����9L�W�1DP�WURQJ�WK��N�;;��/�FK�V¨�
Yu� Y�Q� p��� +�L� JLxR� Yu� [±� K�L� 0DOD\VLD�
KL�Q� pyL�� 9�Q� p�� V}F� W�F� Yu� FK£�QJK�D� O\�
NKDL���0LDQPD������

6Ó�N¯W�KÈS�KDL�WK�OR�L�FKX\�Q��¬�Q�X�
WU�Q�V©�JLÍS�FKR�QJ�ÄL�K¾F�Q�P�E�W���ÈF�
QKÑQJ� Y¤Q� �¬� FKXQJ� FËD� NKX� YÓF� WÏ�
WUX\¬Q�WKÂQJ��¯Q�KL°Q���L���¿QJ�WKÄL�FÌQJ�
QK¥Q� GL°Q� ��ÈF� WÏQJ� TXÂF� JLD�� G�Q� WÃF��
WK¤\���ÈF�PÂL� OL�Q�K°�JLÑD� F�F�TXÂF� JLD��
G�Q�WÃF�YÇL�QKDX��+°�WKÂQJ�F�F�FKX\�Q��¬�
��ÈF�JL�QJ�G�\�Å���L�K¾F�FÌQJ�SK�Q��QK�
QKÑQJ�K�ÇQJ�QJKL�Q�FÒX�FK·QK�Y��WK�QK�
WÓX�NKRD�K¾F�FËD�F�F�QK��QJKL�Q�FÒX�O¸FK�
VÐ��7U�ÇF���\�QJ�ÄL�WD�FKR�U�QJ��Å�W¤W�F��
F�F� Q�ÇF� ��QJ� 1DP� ��� WUÏ� YL°F� QJKL�Q�
FÒX�Y¬��¤W�Q�ÇF�P±QK�O����ÈF��¢\�P�QK��
F¹Q� � W� Q�ÇF� P±QK� Y�R� NKX� YÓF� ��QJ�
1DP���KD\�QJKL�Q�FÒX�Y¬�F�F�Q�ÇF� O�QJ�
JL¬QJ� WU�Q� TXDQ� �LP� NKX� YÓF� K¾F� WK±�
FK�D���ÈF�×�WKÒF�PÃW�F�FK��¡\��Ë�Y±�Y£Q�
FK¸X� VÓ� FKL� SKÂL� Y±� OÈL� ·FK� TXÂF� JLD� Y��
QKÑQJ� QK¥Q� WKÒF� FÌ�� ����� 7±QK� K±QK� �½�
�¯Q�QD\� �à� WKD\��ÀL� Y¬� F�Q�E�Q��7U�ÄQJ�
KÈS� FËD� 6LQJDSRUH� �à� FKR� WK¤\� �L¬X� �½��
��ÈF� WK�QK� O¥S� WÏ� Q�P� ����� �¯Q� QD\��
9L°Q� 1JKL�Q� FÒX� ��QJ� 1DP� �� FËD�
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6LQJDSRUH��à�W¥S�WUXQJ�Y�R�QKÑQJ�Y¤Q��¬�
OÇQ�FËD�NKX�YÓF�Q½L�FKXQJ�QK���

��&KonQJ� WU�QK�QJKLlQ�FªX�imQJ�1DP�
x� �6RXWKHDVW� $VLDQ� 6WXGLHV� 3URJUDP�
6($63��YÇL�QKL°P�YÎ�EL�Q�VR�Q�K°�WKÂQJ�
V�FK� JL�R� NKRD�� JL�R� WU±QK�� V�FK� WUD� FÒX�
Y¬�QJ�QK���QJ�1DP���K¾F�FKR�F�F�WU�ÄQJ�
��L�K¾F��&K��QJ�WU±QK�Q�\���ÈF�WULQ�NKDL�
WÏ� Q�P� ������ &�F� K¾F� JL�� Å� QKL¬X� Q�ÇF�
WU�Q�WK¯�JLÇL���ÈF�PÄL��¯Q�9L°Q���WKDP�
JLD�[�\�GÓQJ�Y��EL�Q�VR�Q�K°�WKÂQJ�V�FK�
JL�R� NKRD�� JL�R� WU±QK�� &K��QJ� WU±QK� Q�\�
��ÈF� VÓ� W�L� WUÈ� FËD� F�F� TXÖ� )RUG� �0Ö���
7R\RWD� �1K¥W��� /×�4XDQJ�'L°X� Y��0RELO�
2LO��6LQJDSRUH�������

��&KonQJ�WU�QK�QJKLlQ�FªX�NLQK�W��NKX�
Y«F� �5HJLRQDO� (FRQRPLF� 6WXGLHV�� 5(6��
W¥S�WUXQJ�QJKL�Q�FÒX�QKÑQJ�Y¤Q��¬�SK�W�
WULQ� NLQK� W¯�� �¡X� W�� WUÓF� WL¯S� Y�� JL�Q�
WL¯S��EX�Q�E�Q�W�L�FK·QK�WL¬Q�W°��O�X�WK�QJ�
K�QJ� KR��� Q�QJ� O�ÈQJ���� FËD� F�F� Q�ÇF�
$6($1�Y��$3(&��

�� &KonQJ� WU�QK� QJKLlQ� FªX� FKL�Q� Oo¡F�
Yu� FK�QK� WU�� NKX� Y«F� �5HJLRQDO� 6WUDWHJLF�
DQG� 3ROLWLFDO� 6WXGLHV�5636����� QK�P�
QJKL�Q�FÒX�QKÑQJ�Y¤Q��¬�OÇQ�Y¬�FK·QK�WU¸��
DQ� QLQK� NKX� YÓF�� YDL� WU¹� F�F� Q�ÇF� OÇQ� Å�
��QJ�1DP����GL®Q���Q�DQ�QLQK�NKX�YÓF�
$5)����

�� &KonQJ� WU�QK� QJKLlQ� FªX� [±� K�L� Yu�
YjQ� KRx� NKX� Y«F� �5HJLRQDO� 6RFLDO� DQG�
&XOWXUH�6WXGLHV��56&6��W¥S�WUXQJ�Y�R�F�F�
Y¤Q��¬�G�Q�WÃF�� W�Q�JL�R����� WK¸�KR���Y�Q�
KR��WUX\¬Q�WKÂQJ��Y�Q�K¾F���QJK°�WKX¥W����
Y�� W�F� �ÃQJ� FËD� FKÍQJ��ÂL� YÇL� WL¯Q� WU±QK�
SK�W�WULQ�FËD�NKX�YÓF��

�� &KonQJ� WU�QK� QJKLlQ� FªX� FxF� Q�Q�
NLQK� W�� FKX\�Q� p�L� $6($1� �$6($1�
7UDQVLWLRQDO� (FRQRPLHV� 3URJUDPPH� ��
$7(3��W¥S�WUXQJ�SK�Q�W·FK����QK�JL��WKÓF�
WU�QJ� F�F� Q¬Q� NLQK� W¯� WURQJ� $6($1��

QKÑQJ�W�F��ÃQJ�FËD�NLQK�W¯�WK¯�JLÇL��NKX�
YÓF� �ÂL� YÇL� F�F� Q¬Q� NLQK� W¯� Q�X� WU�Q� Y��
��D� UD�QKÑQJ�GÓ�E�R� Y¬� FKL¯Q� O�ÈF�SK�W�
WULQ�NLQK�W¯������

&�F�FK��QJ�WU±QK�QJKL�Q�FÒX�WU�Q��¬X�
QK¥Q���ÈF�VÓ�W�L�WUÈ�FËD�F�F�TXÖ�FK�X����
)RUG�� 5RFNHIHOOHU� �0Ö��� -DSDQ� 7R\RWD�
�1K¥W��� %DQ� WK�� N×� $6($1�� 4XÖ� QJKL�Q�
FÒX�TXÂF�W¯��&DQDGD���4XÖ�/×�4XDQJ�'L°X��
0RELO� 2LO�� 1HSWXQH�� 7DQ� .HRQJ� &KRRQ����
�6LQJDSRUH�������

%�Q�F�QK�F�F�FK��QJ�WU±QK�QJKL�Q�FÒX�
NKX�YÓF��,6($6�F¹Q�W¥S�WUXQJ�QJKL�Q�FÒX�
WÏQJ�TXÂF�JLD�WURQJ�NKX�YÓF�YÇL�VÓ�WKDP�
JLD� WUÓF�WL¯S�FËD�F�F�FKX\�Q�JLD��F�F�QK��
QJKL�Q� FÒX� E�Q� �¸D�� 1KÑQJ� N¯W� TX��
QJKL�Q� FÒX� PÇL� QK¤W� ��ÈF� ��D� Y�R� F�F�
WU�ÄQJ� ��L� K¾F� WK�QJ� TXD� F�F� KÃL� WK�R�
NKRD�K¾F��KÃL���P��Q½L�FKX\°Q�FKX\�Q��¬��
�¾F� E�L� JL�QJ�� VHPLQDU���� 1KL¬X� FK·QK�
NK�FK� QÀL� WL¯QJ� WK¯� JLÇL� ��ÈF� PÄL� �¯Q�
WKX\¯W� WU±QK� Y�� �ÂL� WKR�L� W�L� WU�ÄQJ� ��L�
K¾F�7ÀQJ�KÈS�6LQJDSRUH�WKHR�OÄL�PÄL�FËD�
,6($6�� 0�)LHGPDQ�� JL�L� 1REHO� NLQK� W¯�
�������� &Â� Y¤Q� QK�� WU�QJ� +�.LVVLQJHU�
�������� 7ÀQJ� WKÂQJ� 3K�S� *LVFDUG�
'
(VWDLQJ� �������� 7KË� W�ÇQJ� $XVWUDOLD�
%RE� +DZNH� �������� 7KË� W�ÇQJ�0DOD\VLD�
0DKDWKLU� 0RKDPDG� �������� 7KË� W�ÇQJ�
&DQDGD� %�� 0XSURQH\� �������� 7KË� W�ÇQJ�
+�� /DQ� 0�� /XEEHUV� �������� 7ÀQJ� WKÂQJ�
0Ö� *�%XVK� �������� 7KË� W�ÇQJ� �Q� �Ã�
1DUDVLPKD� 5DR� �������� 7KË� W�ÇQJ� 1K¥W�
%�Q� 5�� +DVKLPRWR� �������� 7ÀQJ� WKÂQJ�
&ÃQJ� KR�� 1DP� 3KL� 1HOVRQ� 0DQGHOD�
���������������

��� &KR� �¯Q� QD\�� Å� F�F� WU�ÄQJ� ��L� K¾F�
OÇQ� WURQJ� NKX� YÓF� �¬X� F½� K°� WKÂQJ� V�FK�
JL�R�NKRD��JL�R�WU±QK��V�FK�WKDP�NK�R�Y��
WUD�FÒX�Y¬�/¸FK�VÐ���QJ�1DP���U¤W�SKRQJ�
SKÍ�Y��KR�Q�K�R��&½�WK�N�UD�Å���\�PÃW�



� �

VÂ�JL�R�WU±QK�Y��V�FK�WKDP�NK�R��WUD�FÒX�
F��E�Q�VDX���\��

7Uo F� K�W�� F¡Q� SK�L� N� WÇL� FXÂQ� JL�R�
WU±QK� /�FK� V¨� imQJ� 1DP� x� �6RXWKHDVW�
$VLDQ� �� $Q� ,QWURGXFWRU\� +LVWRU\�� FËD�
0LOWRQ�2VERUQH�� � [X¤W� E�Q� O¡Q� �¡X� Q�P�
����� Y�� W�L� E�Q� QKL¬X� O¡Q� Å� F�F� Q�ÇF�
$XVWUDOLD�� $QK��0Ö�� 1LX� 'L� /�Q���� &XÂQ�
V�FK��¬�F¥S��¯Q�QKÑQJ�Y¤Q��¬�K¯W�VÒF�F��
E�Q� FËD� /¸FK� VÐ���QJ�1DP��� WÏ� WUX\¬Q�
WKÂQJ� �¯Q� KL°Q� ��L� QK��� NK�L� QL°P� Y¬�
��QJ� 1DP� ��� QKÑQJ� TXDQ� QL°P� WUX\¬Q�
WKÂQJ� Y¬� /¸FK� VÐ� ��QJ� 1DP� �� �7KH�
&ODVVLFDO� EDFNJURXQG� WR�6RXWKHDVW�$VLDQ�
+LVWRU\��� ��QJ� 1DP� �� &À� 7UXQJ� ��L��
��QJ�1DP��� WU�ÇF� VÓ� [�P� O�ÈF� FËD� FKË�
QJK¶D�WKÓF�G�Q�SK��QJ�7�\����QJ�1DP���
JLÑD� KDL� FXÃF� &KL¯Q� WUDQK� WK¯� JLÇL�� F�F�
FRQ���ÄQJ�NK�F�QKDX��L��¯Q��ÃF� O¥S�G�Q�
WÃF�� TX�� WU±QK��L� O�Q�[à�KÃL�KL°Q���L� FËD�
F�F�TXÂF�JLD���QJ�1DP�������ÂL�YÇL� VLQK�
YL�Q� F�F� WU�ÄQJ� ��L� K¾F� Å� 6LQJDSRUH��
0DOD\VLD�� 7K�L� /DQ���� ��\� O�� JL�R� WU±QK�
QK¥S�P�Q�Y¬���QJ�1DP��������

7Kª�KDL��F¡Q�SK�L�Q½L�WÇL�FXÂQ�/�FK�V¨�
imQJ� 1DP� x� �6RXWKHDVW� $VLDQ� +LVWRU\��
FËD�'�*�(�+DOO��*L�R�V��GDQK�GÓ�EÃ�P�Q�
/¸FK� VÐ� ��QJ� 1DP� ��� 7U�ÄQJ� ��L� K¾F�
/X�Q���Q� ��à���ÈF�1[E��&K·QK� WU¸�4XÂF�
JLD� G¸FK� UD� WL¯QJ� 9L°W� Y�� [X¤W� E�Q� Q�P�
������� �ÍQJ� QK�� QK¥Q� [ªW� FËD� *6�� 9Ì�
'��QJ� 1LQK�� ��\� �7KÓF� VÓ� O�� PÃW� F�QJ�
WU±QK� NKRD� K¾F� QJKL�P� WÍF� Y�� F½� JL�� WU¸��
1KÑQJ�VÓ�NL°Q�UÂL�UHQ�Y��SKÒF�W�S��à�[�\�
UD�WU�Q�YÉQJ�OàQK�WKÀ���QJ�1DP���WURQJ�
K�QJ� QJ�Q� Q�P� �à� ��D� F�F� G�Q� WÃF�� F�F�
TXÂF�JLD�[RD\�TXDQK�F�L�Y¹QJ�K�QJ�WK¸QK�
Y��VX\�YRQJ��E�QK�WU�ÇQJ�Y��WKX�K«S��OL�Q�
N¯W� Y�� �ÂL� �¸FK� �� U¿L� QJ�\� QD\� WKHR� [X�
K�ÇQJ�FKXQJ�FËD�WK¯�JLÇL���L� WÇL�KR��KÈS�
Y�� SK�W� WULQ�� 7�F� SK¢P� �HP� O�L� FKR�

QJ�ÄL��¾F�QKÑQJ�KLX�EL¯W�FKXQJ�QK¤W�Y¬�
TX�� WU±QK� GL®Q� EL¯Q� �½� WURQJ� PÂL� EDQJ�
JLDR�NKX�YÓF�Y��WL¯S�[ÍF�TXÂF�W¯��������%Ã�
V�FK� �¿� VÃ� YÇL� K�Q� PÃW� QJ�Q� WUDQJ� Q�\�
��ÈF�[HP�QK��JL�R�WU±QK�FK·QK��QK��V�FK�
JÂL��¡X�JL�ÄQJ�FKR�F��QJ�ÄL�G�\�Y��QJ�ÄL�
K¾F�/¸FK�VÐ���QJ�1DP���Å�F�F�WU�ÄQJ���L�
K¾F��7X\�QKL�Q��'�*�(�+DOO��à�GÏQJ�O�L�Å�
QKÑQJ� Y¤Q� �¬� O¸FK� VÐ� JLÑD� WK¥S�QL�Q� ���
FËD� WK¯� NÕ� WU�ÇF�� GR� Y¥\� SK¡Q� /¸FK� VÐ�
��QJ�1DP���KL°Q���L���ÈF�EÀ�VXQJ�E�QJ�
F�F�JL�R�WU±QK�NK�F�������

7Kª�ED��F�F�JL�R�WU±QK�Y¬�/¸FK�VÐ���QJ�
1DP���&¥Q���+L°Q���L�F½�VÂ�O�ÈQJ�OÇQ�K�Q�
QKL¬X�VR�YÇL�JL�R�WU±QK�/¸FK�VÐ���QJ�1DP�
��&À���7UXQJ���L��&½�WK�N�UD�Å���\�PÃW�
VÂ� �¡X� V�FK� TXHQ� WKXÃF� QK��� /�FK� V¨�
imQJ�1DP�x�&�Q� ��+L�Q�pyL��&K£�QJK�D�
WK«F�GkQ��&K£�QJK�D�GkQ�W�F�Yu�4Xx�WU�QK�
SKL� WK«F� GkQ� KRx� �$� KLVWRU\� RI� PRGHUQ�
6RXWKHDVW� $VLD�� &RORQLDOLVP�� 1DWLRQDOLVP��
DQG� 'HFRORQL]DWLRQ�� FËD� F�F� W�F� JL�� -RKQ�
%DVWLQ� Y�� +DUU\� -�� %HQGD�� 7U�ÄQJ� ��L�
K¾F�7ÀQJ�KÈS�6\GQH\���$XVWUDOLD��/�FK�V¨�
imQJ�1DP�x�KL�Q�pyL� �$�PRGHUQ�KLVWRU\�
RI� 6RXWKHDVW� $VLD�� FËD� W�F� JL�� &OLYH� -��
&KULVWLH� GR� 1[E�� 9L°Q� +�Q� O�P� 7DXULV��
/X�Q���Q�[X¤W�E�Q��1[E��&K·QK�WU¸�4XÂF�
JLD��à�G¸FK�UD�WL¯QJ�9L°W�Y��[X¤W�E�Q�Q�P�
�������.KX�Y«F�E�W��Q��9�Q�p��WU�QJ�WkP�
F£D�imQJ�1DP�x��5HJLRQ�RI�UHYROW���)RFXV�
RQ� 6RXWKHDVW� $VLD�� FËD� W�F� JL�� 0LOWRQ�
2VERUQH�� 1[E�� 3HUJDPRQ� $XVWUDOLD� ��������
1KÑQJ�FXÂQ�V�FK�Q�\���ÈF�[HP�QK��JL�R�
WU±QK���L�K¾F��F�F�W�F�JL����¿QJ�WKÄL�FÌQJ�
O��JL�QJ�YL�Q�F�F�WU�ÄQJ���L�K¾F���à�WU±QK�
E�\�QKÑQJ�Y¤Q��¬�F��E�Q�FËD�O¸FK�VÐ���QJ�
1DP���&¥Q� ��+L°Q���L�QK��VÓ�[�P�O�ÈF�
FËD�FKË�QJK¶D�WKÓF�G�Q��TX��WU±QK�SKL�WKÓF�
G�Q�KR���W±QK�K±QK�F�F�Q�ÇF�VDX�NKL�JL�QK�
�ÃF�O¥S��Y¤Q��¬�FK·QK�WU¸��[à�KÃL��G�Q�WÃF��V�F�
WÃF�Y��W�Q�JL�R����



� � 1JKL�Q�F¾X�/¦FK�V¼��V¯�����������

7Kª� Wo�� F�F� JL�R� WU±QK�Y¬� O¸FK� VÐ�SK�W�
WULQ� $6($1� U¤W� SKRQJ� SKÍ�� WURQJ� �½�
�L¬X�G®�G�QJ�QK¥Q�WK¤\�O��QKÑQJ�Y¤Q��¬�
SK�W� WULQ� NLQK� W¯� �� [à� KÃL� Y�� DQ� QLQK�
FK·QK� WU¸� ��ÈF� � F� EL°W� FKÍ� WU¾QJ�� Å� ��\�
F¡Q�SK�L�N��¯Q�QKÑQJ�FXÂQ�QK���$6($1�
Yu�DQ�QLQK�NKX�Y«F�imQJ�1DP�x��$6($1�
DQG�7KH�6HFXULW\� RI� 6RXWKHDVW�$VLD�� FËD�
W�F�JL��0LFKHDO�/HLIHU��$6($1�WURQJ�P�L�
TXDQ�K��TX�F�W���$6($1�LQ�LQWHUQDWLRQDO�
UHODWLRQVKLSV�� FËD� W�F� JL�� 9LQDWD�
6XNUDVHS����L�K¾F�&KXODORQJNRUQ���������
*LxR� WU�QK�$6($1� �$6($1�5HDGHU�� FX��
9L°Q� ,6($6�� 6LQJDSRUH� ������ $6($1�
WURQJ�WK�S�QLlQ�����$6($1�LQWR�WKH�������
GR� 0DF� 0LOODQ�� &DQEHUUD� [X¤W� E�Q�
���������� 7K�QJ� TXD� QKÑQJ� JL�R� WU±QK� F��
E�Q�Q�\��QJ�ÄL�K¾F�F½�WK�QK¥Q�WKÒF���ÈF�
EÒF�WUDQK�NK���¡\��Ë�Y¬�TX��WU±QK�WK�QK�
O¥S�� SK�W� WULQ�� F�F� Y¤Q� �¬� KÈS� W�F� DQ�
QLQK�� FK·QK� WU¸�� NLQK� W¯�� FK·QK� V�FK� FËD�
$6($1� YÇL� Q�ÇF� WKÒ� ED�� TXDQ� K°� VRQJ�
SK��QJ�Y���D�SK��QJ�FËD�$6($1����

7Kª�QjP��E�Q�F�QK�K°�WKÂQJ�JL�R�WU±QK�
Q�X� WU�Q� F¡Q� SK�L� Q½L� WÇL� F�F� OR�L� V�FK�
WKDP�NK�R�� V�FK� WUD� FÒX��PLFURILOP��&'�
5RP�� 9&'���� Y�� FÉQJ� �D� G�QJ� Y�� SKRQJ�
SKÍ� �� QJ�ÄL� G�\� Y�� QJ�ÄL� K¾F� F½� WK�
WKDP� NK�R�� EÀ� VXQJ� FKR� TX�� WU±QK� G�\��
K¾F�FËD�P±QK��� F�EL°W�O��WURQJ�VÂ�Q�\�F½�
PÃW�K°�WKÂQJ�F�F�V�FK�WUD�FÒX�G�ÇL�G�QJ�
WÏ��LQ�E�FK�NKRD�Y¬�O¸FK�VÐ�QK��FXÂQ�7§�
pL�Q� %xFK� NKRD� Y�� /�FK� V¨� FKkX� x�
�(QF\FORSHGLD�RI�$VLDQ�+LVWRU\��J¿P���W¥S�
GR� F�F� FKX\�Q� JLD� QJKL�Q� FÒX� FK�X� ��
K�QJ� �¡X� WK¯� JLÇL� EL�Q� VR�Q� ������%�� W§�
pL�Q�/�FK�V¨�imQJ�1DP�x�J¿P����W¥S�Y¬�
���Q�ÇF���QJ�1DP���GR�6FDUHFURZ�3UHVV��
0HWXFKHQ�� 1�-� /RQGRQ� [X¤W� E�Q� ������
FXÂQ�7§�pL�Q�&K�QK�WU��imQJ�1DP�x�KL�Q�
pyL� �'LFWLRQDU\� RI� WKH�0RGHUQ�3ROLWLFV� RI�
6RXWKHDVW�$VLD��FËD�W�F�JL��0LFKDO�/HLIHU�
�������� 9ÇL� K°� WKÂQJ� V�FK� WUD� FÒX� Q�\��

QJ�ÄL�K¾F�F½�WK�G®�G�QJ�WL¯S�F¥Q�YÇL�E¤W�
FÒ�PÃW�Y¤Q��¬�Q�R�WÏ�$��¯Q�=�Y¬� O¸FK�VÐ�
F�F�TXÂF�JLD���QJ�1DP����

���9¬�SK��QJ�SK�S�JL�QJ�G�\�/¸FK� VÐ�
��QJ� 1DP� �� Å� F�F� WU�ÄQJ� ��L� K¾F� Q�X�
WU�Q�� F½� WK� WK¤\� U¤W� U¼� U�QJ� VÓ� �ÀL�PÇL�
WURQJ� SK��QJ� SK�S� WL¯S� F¥Q� Y�� SK��QJ�
SK�S� WL¯S�QK¥Q� WK�QJ� WLQ�PÃW� F�FK�NKRD�
K¾F�Y��KL°X�TX���7U�Q�WKÓF�W¯��YL°F�JL�QJ�
G�\�WKHR�SK��QJ�SK�S�WUX\¬Q�WKÂQJ�NLX�
�ÃF� WKR�L�� GL®Q� JL�L�� WK¡\� JL�QJ�� WU¹� WL¯S�
WKX� WKÎ� �ÃQJ� WKHR� NLX� JKL� QKÇ���� �à�
NK�QJ�F¹Q�FKÁ��ÒQJ�WURQJ�F�F�WU�ÄQJ���L�
K¾F��%�QJ�YL°F�W¥Q�GÎQJ�QKÑQJ�WK�QK�WÓX�
FËD� NKRD� K¾F� Y�� F�QJ� QJK°�� QKÑQJ�
SK��QJ�WL°Q�JL�QJ�G�\�KL°Q���L��3URMHFWRU��
&'�5RP��9&'�����TX��WU±QK�JL�QJ�G�\�O¸FK�
VÐ� WUÅ� Q�Q� VLQK� �ÃQJ� Y�� KL°X� TX��� 6Â�
O�ÈQJ� JLÄ� O�Q� OÇS� FËD� JL�QJ� YL�Q� NK�QJ�
QKL¬X��VLQK�YL�Q���ÈF�W�R��L¬X�NL°Q���WÓ�
K¾F��WÓ�QJKL�Q�FÒX�QKL¬X�K�Q��*L�QJ�YL�Q�
FKË�\¯X�O��JÈL�×�Y���¸QK�K�ÇQJ�FKR��K¾�WÓ�
W±P�NL¯P� OÓD� FK¾Q�JL�R� WU±QK��V�FK�WKDP�
NK�R��QJKL�Q�FÒX�W�L� OL°X�� WK�QJ�WLQ�PÇL��
YL¯W� WKX� KR�FK�� E�R� F�R�� O�P� YL°F� WKHR�
QK½P�� WKÓF� KL°Q� WU�Q� F�QJ� QJK°� PÇL��
7KÓF� FK¤W� FËD� SK��QJ� SK�S� JL�QJ� G�\�
O¸FK� VÐ�� WKHR� TXDQ� QL°P� FËD� F�F� JL�QJ�
YL�Q���L�K¾F�Å���\��NK�QJ�SK�L� O��WUX\¬Q�
WKÎ� NL¯Q� WKÒF� O¸FK� VÐ� P�� O�� WUDQJ� E¸�
SK��QJ� SK�S� [Ð� O×� WK�QJ� WLQ�� SK��QJ�
SK�S�WÓ�K¾F��WÓ�QJKL�Q�FÒX��FKR�VLQK�YL�Q��
�L¬X��½��¹L�K»L�QJ�ÄL�G�\�SK�L�F½�WU±QK��Ã�
NK�L�TX�W�QÃL�GXQJ�FK��QJ�WU±QK��F½�Q�QJ�
OÓF�� W�UD�QKÑQJ�W±QK�KXÂQJ�Y��[Ð�O×�W±QK�
KXÂQJ���N·FK�WK·FK�W��GX\��ÃF�O¥S��V�QJ�
W�R�FËD�QJ�ÄL�K¾F��&½�WK���Q�FÐ�PÃW�WK·�
GÎ�� 7�L� FK��QJ� WU±QK� ��QJ� 1DP��� K¾F��
��L� K¾F� 7ÀQJ� KÈS� 6LQJDSRUH�� NKL� K¾F�
FKX\�Q��¬�&xF�TX�F�JLD�imQJ�1DP�x�KvL�
pvR� �,VODQG� 6RXWKHDVW� $VLD� �� 6HOHFWHG�
&RXQWU\�� JL�QJ�YL�Q�K�ÇQJ�G£Q��JÈL�×���
QJ�ÄL�K¾F�W±P�NL¯P�JL�R�WU±QK��W��OL°X�WÏ�
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F�F�QJX¿Q�NK�F�QKDX��WL¯S�F¥Q�W��OL°X�WÏ�
F�F� E�QJ�K±QK��&'� ��5RP��9&'����� WÓ� OÓD�
FK¾Q�PÃW�TXÂF�JLD�P��P±QK�FRL�O��WU�ÄQJ�
KÈS��LQ�K±QK�FËD�F�F�TXÂF�JLD���QJ�1DP�
��K�L���R��%�ÇF� WL¯S� WKHR� O��YL°F� WÀ�FKÒF�
O�P�YL°F�WKHR�QK½P��F�F�F��QK�Q�O¡Q�O�ÈW�
O×� JL�L� VÓ� OÓD� FK¾Q�FËD�P±QK�� WK�R� OX¥Q��
WK¥P�FK·�WUDQK�OX¥Q�NK��JD\�J�W�JLÑD�F�F�
QK½P� Y¬� F�F� Y¤Q� �¬� Q�X� UD�� &XÂL� FÉQJ�
JL�QJ� YL�Q� V©� O�� QJ�ÄL� K�ÇQJ� G£Q�� SK�W�
KL°Q�Y���¸QK�K�ÇQJ�FKR�QKÑQJ�[X�K�ÇQJ�
W·FK� FÓF�� WU�Q�F�� VÅ��½�NK�L�TX�W�Y�� WÀQJ�
N¯W�Y¤Q��¬�FKX\�Q��¬�� W�UD����O�P���ÈF�
�L¬X��½��QJ�ÄL�G�\�SK�L�WK�ÄQJ�[X\�Q�E¿L�
G�ÆQJ�Q�QJ�FDR��W�L���R�W�R�Y��WÓ���R�W�R��
0ÁL�JL�QJ�YL�Q��¬X�SK�L�WÓ�[�\�GÓQJ�FKR�
P±QK� PÃW� WUDQJ� :HEVLWH� WU�Q� K°� WKÂQJ�
,QWHUQHW� JLÇL� WKL°X� QKÑQJ� O¶QK� YÓF� NKRD�
K¾F�FKX\�Q�P�Q��F�F�FKX\�Q��¬�P��P±QK�
JL�QJ�G�\���½�FK·QK�O��F��VÅ�NKRD�K¾F���
VLQK�YL�Q�F�F�WK¯�K°�F½�QKÑQJ�KLX�EL¯W�Y¬�
JL�QJ� YL�Q�Y�� OÓD� FK¾Q�P�Q�K¾F�Y�� WK¡\�
G�\� Y�R� �¡X� F�F� Q�P� K¾F�� �� WKX� KÍW�
��QJ���R�VLQK�YL�Q��L� WKHR� F�F�E�L�JL�QJ�
FËD�P±QK��JL�QJ�YL�Q�SK�L� WK�ÄQJ�[X\�Q�
F¥S� QK¥W� NL¯Q� WKÒF�� W�QJ� F�ÄQJ� QJKL�Q�
FÒX� NKRD� K¾F� Q�QJ� FDR� FK¤W� O�ÈQJ� E�L�
JL�QJ�Y���ÀL�PÇL�SK��QJ�SK�S�JL�QJ�G�\��
,,��0¼W�V»�Y�Q��¥���W�UD�FKR�YL©F�
QJKL}Q�FËX�Y��JL�QJ�G�\�O±FK�VÉ�
z~QJ�1DP���¾�F�F�WU�½QJ���L�K·F�
Q�ÀF�WD��

���7U�ÇF�K¯W��FKÍQJ�WD��LP�O�L�Y�L�QªW�
Y¬�W±QK�K±QK�QJKL�Q�FÒX�Y��JL�QJ�G�\�EÃ�
P�Q�/¸FK�VÐ���QJ�1DP���Å�PÃW�VÂ�WU�ÄQJ�
��L�K¾F�Q�ÇF�WD��&¡Q�SK�L�QK¥Q�WK¤\�U�QJ�
OÓF� O�ÈQJ� QJKL�Q� FÒX� ��QJ� 1DP� �� FËD�
FKÍQJ�WD�NK�QJ�SK�L�·W��QK��QK¥Q�[ªW�FËD�
FÂ� *6�� 96�� 1JX\®Q� .K�QK� 7R�Q� WÏ� �¡X�
WK¥S�QL�Q������&KÍQJ�WD�FÌQJ��à�E�W��¡X�
QJKL�Q� FÒX���QJ�1DP��� NK�� O�X�� Å� FKÁ�
Q�R� F½� K�W�QK�Q�Y��QJ�ÄL�QJKL�Q�FÒX� F½�

NL¯Q� WKÒF�� WU±QK� �Ã� QK�QJ� PÁL� F�� TXDQ�
QJKL�Q� FÒX� �ÒQJ� G�ÇL� J½F� �Ã� Y�� FKÒF�
Q�QJ�FËD�P±QK��FK�D�F½�J±���W¥S�KÈS�K¾�
O�L����WULQ�NKDL�KR�W��ÃQJ�FËD�Q½��Q�Q�F½�
W±QK�WU�QJ�SK�Q�W�Q��GR��½�QK±Q�E¬�QJR�L�
K±QK� QK�� O�� NK�QJ� F½� J±�� ������ 9L°Q�
1JKL�Q�FÒX���QJ�1DP�����ÈF�WK�QK�O¥S�
WURQJ�EÂL�F�QK��½��VDX����Q�P�KR�W��ÃQJ�
YÇL� QKÑQJ� FÂ� J�QJ� QÁ� OÓF� WR� OÇQ� �à� [�\�
GÓQJ� PÃW� QJ�QK� K¾F� PÇL� �� QJ�QK� ��QJ�
1DP� �� K¾F� 9L°W� 1DP� Y�� �DQJ� WL¯S� WÎF�
NK�QJ��¸QK��P±QK�������7URQJ�NKL��½��W±QK�
K±QK� QJKL�Q� FÒX� Y�� JL�QJ� G�\� EÃ� P�Q�
/¸FK�VÐ���QJ�1DP���Å�PÃW�VÂ�WU�ÄQJ���L�
K¾F�FÌQJ�� W�UD�K�QJ�OR�W�Y¤Q��¬�F¡Q�SK�L�
JL�L�TX\¯W���ÍQJ�QK��QK¥Q�[ªW�FËD�FÂ�*6��
96��1JX\®Q�.K�QK�7R�Q� WÏ��� WK¥S�QL�Q�
WU�ÇF���\��

.�WÏ��¡X�WK¥S�QL�Q�����¯Q�QD\��FÉQJ�
YÇL� TX�� WU±QK�PÅ� FÐD�� KÃL� QK¥S� Y�R� NKX�
YÓF�Y��WK¯�JLÇL��YL°F�QJKL�Q�FÒX�Y��JL�QJ�
G�\�/¸FK�VÐ���QJ�1DP���Å�F�F�WU�ÄQJ���L�
K¾F��à���ÈF�FKÍ�WU¾QJ�Y��W�QJ�F�ÄQJ��� F�
EL°W��.KRD���QJ�1DP���K¾F��¡X�WL�Q��à�
��ÈF�WK�QK�O¥S�Q�P������W�L�7U�ÄQJ���L�
K¾F� PÅ� E�Q� F�QJ� 7K�QK� SKÂ� +¿� &K·�
0LQK�� 6DX� �½�� F�F� WU�ÄQJ� ��L� K¾F� 4XÂF�
JLD�+��1ÃL�Y��7K�QK�SKÂ�+¿�&K·�0LQK��à�
WÏQJ� E�ÇF� [�\� GÓQJ� F�F� NKRD� ��QJ�
3K��QJ� K¾F�� WURQJ� �½� F½� EÃ� P�Q� ��QJ�
1DP����µ�PÃW�VÂ�WU�ÄQJ���L�K¾F��à�WK�QK�
O¥S�F�F�7UXQJ�W�P�1JKL�Q�FÒX���QJ�1DP�
�� ���L�K¾F�6��SK�P�+��1ÃL����L�K¾F�6��
SK�P� 7K�QK� SKÂ� +¿� &K·� 0LQK��� 7UXQJ�
W�P�1JKL�Q�FÒX�9L°W�1DP�����QJ�1DP���
���L� K¾F� 4XÂF� JLD� 7K�QK� SKÂ� +¿� &K·�
0LQK����� /¸FK� VÐ� ��QJ� 1DP��� ��ÈF� ��D�
Y�R�FK��QJ�WU±QK�JL�QJ�G�\�Å�F�F�NKRD�N�
WU�Q�� Å� .KRD� 6Ð� F�F� WU�ÄQJ� ��L� K¾F� 6��
SK�P� Y�� ��L� K¾F� .+;+� 	� 19���� YÇL�
QKÑQJ� TXDQ� QL°P� Y¬� QÃL� GXQJ� Y�� WKÄL�
O�ÈQJ� NK�F� QKDX�� &KÍQJ� W�L� FK�D� WÀQJ�
KÈS� ��ÈF� PÃW� F�FK� �¡\� �Ë� QÃL� GXQJ�



� � 1JKL�Q�F¾X�/¦FK�V¼��V¯�����������

FK��QJ�WU±QK�JL�QJ�G�\�O¸FK�VÐ���QJ�1DP�
��Å�F�F��WU�ÄQJ���L�K¾F��QK�QJ��L¬X�FK�F�
FK�Q� O�� U¤W� �D� G�QJ�� 0ÁL� WU�ÄQJ�� PÁL�
NKRD��¬X�[�F��¸QK�FKR�P±QK�PÃW�QÃL�GXQJ�
FK��QJ� WU±QK� UL�QJ��PX�Q�K±QK�PX�Q�Y¨�
Y�� FK�D� F½� OÍF� Q�R� FKÍQJ� WD� QJ¿L� O�L� YÇL�
QKDX� �� F½� ��ÈF� QKÑQJ� WL¯QJ�Q½L� FKXQJ��
�� [�\�GÓQJ�PÃW� FK��QJ� WU±QK�NKXQJ�Y¬�
/¸FK�VÐ���QJ�1DP����0ÂL�OL�Q�K°�JLÑD�F�F�
QK�� QJKL�Q� FÒX� Y�� JL�QJ� G�\� /¸FK� VÐ�
��QJ�1DP���WURQJ�F�F�WU�ÄQJ���L�K¾F�F¹Q�
FK�D�F½�KR F�Q¯X�F½�WK±�SK¡Q�QKL¬X�GR�VÓ�
W�R� GÓQJ� PÃW� F�FK� WÓ� SK�W� FËD� F�F� F��
QK�Q��

9¬� V�FK� JL�R� NKRD�� JL�R� WU±QK�� F½� WK�
Q½L�FKR��¯Q�QD\��FKÍQJ�WD�F¹Q�FK�D�F½�PÃW�
EÃ� JL�R� WU±QK�/¸FK�VÐ���QJ�1DP���KR�Q�
FK²QK� FKR� F�F� WU�ÄQJ� ��L� K¾F�� 7URQJ�
QKÑQJ� Q�P� TXD�� F�F� FKX\�Q� JLD� QJKL�Q�
FÒX�/¸FK�VÐ���QJ�1DP���Å�9L°Q�1JKL�Q�
FÒX���QJ�1DP����Å�F�F�WU�ÄQJ���L�K¾F��à�
KR�Q�WK�QK�QKÑQJ�F�QJ�WU±QK�F½�JL��WU¸�Y¬�
/¸FK�VÐ���QJ�1DP���Q½L�FKXQJ�Y��Y¬�PÃW�
VÂ�TXÂF� JLD� WURQJ�NKX�YÓF�Q½L� UL�QJ��[�\�
GÓQJ� Q�Q� PÃW� K°� WKÂQJ� W�L� OL°X� WKDP�
NK�R��D�G�QJ�Y��SKRQJ�SKÍ��7X\�Y¥\��PÃW�
EÃ� JL�R� WU±QK� WK�QJ� VÐ���QJ�1DP��� FKR�
QJ�ÄL�G�\�Y��K¾F�/¸FK�VÐ���QJ�1DP���Å�
F�F� WU�ÄQJ���L�K¾F�Q�ÇF� WD�Y£Q�F¹Q�Y�QJ�
E½QJ�� 1KÑQJ� QJ�ÄL� O�P� F�QJ� W�F� JL�QJ�
G�\�/¸FK�VÐ���QJ�1DP���Å�F�F�WU�ÄQJ���L�
K¾F� SK¡Q� OÇQ� �¬X� ��ÃF� O¥S� W�F� FKL¯Q��� WÓ�
[�\�GÓQJ�FKR�P±QK�F�F��¬�F��QJ�E�L�JL�QJ�
����S�ÒQJ�\�X�F¡X� WU�ÇF�P�W���L¬X�Q�\�
WUÅ�Q�Q�PÃW�WK�FK�WKÒF�OÇQ�NK�QJ�G®�G�QJ�
Y�ÈW�TXD��ÂL�YÇL�WK¯�K°�JL�QJ�YL�Q�WU¨��µ�
NKRD���QJ�1DP���K¾F���WKXÃF���L�K¾F�PÅ�
E�Q�F�QJ�7K�QK�SKÂ�+¿�&K·�0LQK��Q�L�F�F�
FKX\�Q� JLD� QJKL�Q� FÒX� ��QJ� 1DP� ��
WK�ÄQJ� [X\�Q� WKDP�JLD� JL�QJ� G�\� Y��K°�
WKÂQJ� V�FK� WKDP� NK�R� Y¬� ��QJ� 1DP� ��
NK�� SKRQJ� SKÍ�� QK�QJ� FKR� �¯Q� QD\� Y£Q�

FK�D�F½�JL�R�WU±QK�WK�QJ�VÐ�FK·QK�WKÒF�Y¬�
/¸FK�VÐ���QJ�1DP���WÏ�&À���L��¯Q�+L°Q�
��L��

9¬�SK��QJ�SK�S�JL�QJ�G�\��WKÓF�W¯�FKR�
WK¤\�VDX�QKL¬X�Q�P�F�L�F�FK�QK�QJ�E�ÇF�
FKX\Q�EL¯Q�VDQJ�SK��QJ�SK�S�JL�QJ�G�\�
KL°Q� ��L� Å� F�F� WU�ÄQJ� ��L� K¾F� F¹Q� U¤W�
FK¥P� FK�S�� 3K��QJ� SK�S� JL�QJ� G�\�
WUX\¬Q� WKÂQJ� WKHR� NLX� �ÃF� WKR�L� GL®Q�
JL�QJ�� WK¡\� JL�QJ� WU¹� WL¯S� WKX� WKÎ� �ÃQJ��
JKL�QKÇ�Y£Q�F¹Q�SKÀ�EL¯Q��9L°F���QK�JL��
N¯W� TX�� K¾F� W¥S� FÌQJ� FKË� \¯X� GÓD� Y�R�
PÒF� �Ã� W�L� KL°Q� O�L� QKÑQJ�NL¯Q� WKÒF�P��
WK¡\� JL�QJ�� 7KÄL� JLDQ� O�Q� OÇS� WK�ÄQJ�
QKL¬X� K�Q� WKÄL� JLDQ� WÓ� K¾F�� WÓ� QJKL�Q�
FÒX���� O�P� K�Q� FK¯� VÓ� SK�W� WULQ� W�� GX\�
�ÃF� O¥S��SK�W�WULQ�F��W·QK�W·FK�FÓF�Y��VÓ�
Q�QJ� �ÃQJ� FËD� QJ�ÄL� K¾F�� 7�� W�ÅQJ�K�Q�
O�P�� NLQK� YL°Q� Y£Q� F¹Q� W¿Q� W�L� NK�� SKÀ�
EL¯Q� �ÂL� YÇL� QJ�ÄL� G�\� Y�� QJ�ÄL� K¾F� EÃ�
P�Q� /¸FK� VÐ� ��QJ� 1DP� �� WURQJ� F�F�
WU�ÄQJ���L�K¾F��

&KÍQJ� WD� �à� TXDQ� W�P� �¯Q� F�QJ� W�F�
KÈS� W�F� TXÂF� W¯�� K¾F� K»L� NKX� YÓF� Y�� WK¯�
JLÇL��WUDR��ÀL�Y��KÈS�W�F�YÇL�PÃW�VÂ�WU�ÄQJ�
��L�K¾F�NKX�YÓF�� WX\�QKL�Q�Y£Q�FK�D�J W�
K�L� ��ÈF� QKL¬X��0ÃW� WURQJ� VÂ� QKÑQJ� U�R�
F�Q�O��NK��Q�QJ�VÐ�GÎQJ�QJR�L�QJÑ��QK¤W�
O��WL¯QJ�$QK�Y�R�WUDR��ÀL�Y��FKX\�Q�P�Q�
FËD��ÃL�QJÌ�JL�QJ�YL�Q�F¹Q�K�Q�FK¯���L¬X�
�½� V©� F�Q� WUÅ� YL°F� WL¯S� QK¥Q� WK�QK� TX��
QJKL�Q� FÒX� FËD� WK¯� JLÇL�� FËD� NKX�YÓF���
Y¥Q� GÎQJ� Y�R� E�L� JL�QJ� Y�� F�QJ� WU±QK�
QJKL�Q� FÒX� �� Q�QJ� FDR� FK¤W� O�ÈQJ� ��R�
W�R�� �L¬X� �½� FÌQJ� O�� PÃW� WURQJ� QKÑQJ�
QJX\�Q�QK�Q�NKL¯Q�FKR�WURQJ�F�F�W�S�FK·�
FKX\�Q�QJ�QK�/¸FK�VÐ���QJ�1DP���WURQJ�
NKX�YÓF��VÂ�O�ÈQJ�E�L�YL¯W���ÈF���QJ�FËD�
F�F� K¾F� JL�� 9L°W� 1DP� F¹Q� U¤W� KL¯P� KRL��
&�F� FKX\�Q� JLD� ��QJ� 1DP� �� K¾F� 9L°W�
1DP�Y£Q�F¹Q�Y�QJ�E½QJ�WU�Q�JL�QJ���ÄQJ�
F�F���L�K¾F� OÇQ� WURQJ�NKX�YÓF��µ�7U�ÄQJ�
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��L� K¾F� 7ÀQJ� KÈS� 6LQJDSRUH� �186��� Q�L�
F�QK�FÐD�OX�Q�UÃQJ�PÅ��½Q�FKX\�Q�JLD�WÏ�
NK�S� Q�L� WK¯� JLÇL� �¯Q� JL�QJ� G�\�� WK�ÄQJ�
WK±�F�F�FKX\�Q�JLD�WURQJ�NKX�YÓF���ÈF�PÄL�
JL�QJ� G�\� Y¬� O¸FK� VÐ� Q�ÇF� P±QK�� UL�QJ�
/¸FK�VÐ�9L°W�1DP�WÏ�QKL¬X�Q�P�QD\��¬X�
GR� PÃW� QK�� VÐ� K¾F� 0Ö�� 7L¯Q� V¶� %UXFH�
/RNKDUW� ���L� K¾F� &RUQHOO�� ��P� QKL°P��
&KÍQJ� WD� NK�QJ� WKL¯X� FKX\�Q� JLD� JL»L�
QK�QJ�Y¤Q��¬�O��Å�FKÁ��F¡Q�SK�L�PÅ�UÃQJ�
TXDQ�K°�YÇL�F�F�WU�ÄQJ���L�K¾F�WURQJ�NKX�
YÓF�Y��Q�QJ�FDR�NK��Q�QJ�VÐ�GÎQJ�QJR�L�
QJÑ� QK��PÃW� SK��QJ� WL°Q� FËD� TX�� WU±QK�
KÃL�QK¥S���

��� 7U�Q� F�� VÅ� W±QK� K±QK� WKÓF� W¯� Y��
QKÑQJ�Y¤Q��¬�� W�UD�FKR�YL°F�QJKL�Q�FÒX�
Y�� JL�QJ� G�\� O¸FK� VÐ���QJ�1DP��� Å� F�F�
WU�ÄQJ���L�K¾F�9L°W�1DP��FKÍQJ�W�L�PXÂQ�
�¬�[X¤W�PÃW�Y�L�NL¯Q�QJK¸�VDX���\��

7Uo F� K�W�� �� FKË� �ÃQJ� KÃL� QK¥S� NKX�
YÓF� Y¬� QJKL�Q� FÒX� Y�� JL�QJ� G�\�/¸FK� VÐ�
��QJ�1DP���� F¡Q� [�\� GÓQJ�PÃW� FK��QJ�
WU±QK� NKXQJ� Y¬� /¸FK� VÐ� ��QJ� 1DP� ��
�&XUULFXOXP�)UDPHZRUN��WU�Q�F��VÅ�NK�R�
V�W� FK��QJ� WU±QK� FËD� F�F� �¿QJ� QJKL°S�
WURQJ�NKX�YÓF� Y��TXÂF� W¯�� �¿QJ� WKÄL�SKÉ�
KÈS�YÇL�\�X�F¡X�Y��SK��QJ�K�ÇQJ���R�W�R�
FËD�F�F�WU�ÄQJ���L�K¾F�9L°W�1DP��7U�Q�F��
VÅ� FK��QJ� WU±QK� NKXQJ� Q�\�� F�F� WU�ÄQJ��
F�F�NKRD�Y��F�F�FKX\�Q�QJ�QK�NK�F�QKDX�
Y¬�[�\�GÓQJ�FK��QJ�WU±QK�QJ�QK�K¾F��P�Q�
K¾F� �3URJUDP�� FÎ� WK� ��S� ÒQJ� YÇL� PÎF�
WL�X���R�W�R�FËD�P±QK���¿QJ�WKÄL��YL°F�[�\�
GÓQJ� PÃW� EÃ� JL�R� WU±QK� WK�QJ� VÐ� ��QJ�
1DP���GÉQJ�FKR�F�F�WU�ÄQJ���L�K¾F�FÌQJ�
O��Y¤Q��¬�K¯W�VÒF�F¤S�WKL¯W��&�QJ�YL°F�Q�\�
�¹L�K»L�VÓ�W¥S�KÈS�WU·�WX°�Y��F�QJ�VÒF�FËD�
F�F� FKX\�Q� JLD� QJKL�Q� FÒX�� JL�QJ� G�\�
/¸FK� VÐ� ��QJ� 1DP��� Å� F�F� YL°Q� QJKL�Q�
FÒX�� F�F� WU�ÄQJ� ��L� K¾F�� &�QJ� WU±QK� F¡Q�
SK�L�SK�Q��QK���ÈF�EÒF�WUDQK�WR�Q�F�QK�
Y¬�O¸FK�VÐ�NKX�YÓF�WÏ�WKÄL�WL¬Q�VÐ��¯Q�QD\��

O�P� U¼� TX\� OX¥W� SK�W� WULQ� Y¥Q� �ÃQJ� WÏ�
WUX\¬Q� WKÂQJ� �¯Q�KL°Q� ��L� FËD� WR�Q�NKX�
YÓF� FÉQJ� YÇL�PÂL� TXDQ� K°� JLÑD� F�F� TXÂF�
JLD��G�Q�WÃF�WURQJ�O¸FK�VÐ�Y��KL°Q�W�L��0ÃW�
EÃ� JL�R� WU±QK�/¸FK�VÐ���QJ�1DP���KR�Q�
FK²QK�� F½� K°� WKÂQJ�� SK�Q� �QK� QKÑQJ�
WK�QK� WÓX� QJKL�Q� FÒX� FËD� QJ�QK� ��QJ�
1DP���K¾F�NKX�YÓF�Y��WK¯�JLÇL��WKHR�TXDQ�
�LP�Y��QK¥Q� WKÒF� FËD�QJ�ÄL�9L°W�1DP��
�DQJ�O��QL¬P�PRQJ��ÈL�FËD�F��QJ�ÄL�G�\�
Y�� QJ�ÄL� K¾F� WURQJ� F�F� WU�ÄQJ� ��L� K¾F�
Q�ÇF�WD��

+DL�Ou��YL°F��ÀL�PÇL�SK��QJ�SK�S�JL�QJ�
G�\�/¸FK�VÐ���QJ�1DP���Å�F�F�WU�ÄQJ���L�
K¾F����\�NK�QJ�SK�L�O��Y¤Q��¬�PÇL��WURQJ�
QKÑQJ� Q�P� J¡Q� ��\�� F�F� WU�ÄQJ� ��L� K¾F�
FKÍQJ�WD��à�F½�QKL¬X�FÂ�J�QJ��QÁ�OÓF�W�R�
UD� QKÑQJ� FKX\Q� EL¯Q� FÎ� WK� WURQJ� O¶QK�
YÓF� Q�\�� 7X\�QKL�Q�� F¡Q� SK�L�QK¥Q� WKÒF�
U�QJ�� �� KÃL� QK¥S� Y�R� NKX� YÓF� WK±� YL°F�
FKÍQJ� WD� O�P� ��ÈF� F¹Q� TX�� ·W�� K�Q� QÑD�
PÇL�PDQJ�W·QK�FÎF�EÃ��WÓ�SK�W��FK�D���ÈF�
WULQ� NKDL� �¿QJ� OR�W� Y�� FK�D� �S� GÎQJ�
��ÈF�QKÑQJ�TX\��¸QK�FK W�FK©�Y¬�SK��QJ�
SK�S� JL�QJ� G�\�PÇL� Å� ��L� K¾F��&¡Q� WKÓF�
KL°Q��¿QJ� EÃ� SKRQJ� F�FK�JL�QJ� G�\�PÇL��
N¯W� KÈS� WUX\¬Q� WKÎ� WUL� WKÒF� YÇL� F�F� KR�W�
�ÃQJ�QK½P�� WK�R� OX¥Q�� WKX\¯W� WU±QK��YL¯W�
E�R�F�R�����Y��VÐ�GÎQJ�QKÑQJ�SK��QJ�WL°Q�
FËD� F�QJ� QJK°� WK�QJ� WLQ� Y�R� TX�� WU±QK�
G�\� K¾F�� &�F� �¿QJ� QJKL°S� FËD� FKÍQJ� WD�
WURQJ�NKX�YÓF��à��L�WU�ÇF�FKÍQJ�WD�K�QJ�
WK¥S� NÕ� WURQJ� O¶QK� YÓF� Q�\�� 9L°F� [�\�
GÓQJ�� NKDL� WK�F� K°� WKÂQJ� E�QJ� �¶D� K±QK�
&'�5RP��9&'��YLGHR� FDVVHWWH�Y¬� F�F� FKË�
�¬� /¸FK� VÐ� ��QJ� 1DP� �� Q½L� FKXQJ� Y��
WÏQJ� Q�ÇF� WURQJ� NKX� YÓF� � Q½L� UL�QJ� ��
SKÎF� YÎ� FKR� F�QJ� W�F� QJKL�Q� FÒX�� JL�QJ�
G�\� WURQJ� F�F� WU�ÄQJ� ��L� K¾F���� O�� QKÑQJ�
YL°F�F¡Q�O�P�QJD\��

%D� Ou�� W�QJ� F�ÄQJ� WL¯S� [ÍF�� WUDR� �ÀL�
JLÑD�F�F�WU�ÄQJ���L�K¾F��YL°Q�QJKL�Q�FÒX��
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WUXQJ�W�P�QJKL�Q�FÒX�WURQJ�Q�ÇF�Y¬�/¸FK�
VÐ���QJ�1DP�����QKÑQJ�N¯W�TX��QJKL�Q�
FÒX� ��ÈF� ��D� QJD\� Y�R� ��R� W�R� Y�� ÒQJ�
GÎQJ� WURQJ� FXÃF� VÂQJ�� UÍW� QJ�Q� NKR�QJ�
F�FK� JLÑD� JL�QJ� G�\� Y�� QJKL�Q� FÒX��+DL�
P W� Q�\� O�� QKL°P� YÎ� KÑX� F�� FËD� QJ�ÄL�
O�P� F�QJ� W�F� JL�QJ� G�\� Y�� QK�� QJKL�Q�
FÒX�� %�Q� F�QK� �½�� YL°F�PÅ� UÃQJ�KÈS� W�F��
WUDR� �ÀL� YÇL� F�F� �¿QJ� QJKL°S� WURQJ� NKX�
YÓF�O��K¯W�VÒF�F¡Q�WKL¯W�FKR�TX��WU±QK�KÃL�
QK¥S�� 7U�Q� F�L� Q¬Q� FKXQJ� FËD� /¸FK� VÐ�
��QJ�1DP����FÉQJ�YÇL�F�F��¿QJ�QJKL°S�Å�
F�F� WU�ÄQJ���L�K¾F� WURQJ�NKX�YÓF�� FKÍQJ�
WD�F½��L¬X�NL°Q�WKX¥Q�OÈL���WL¯S�[ÍF��FKLD�
V¨�QKÑQJ�TXDQ��LP�FËD�P±QK�� W±P� WK¤\�
QKÑQJ� �LP� FKXQJ�� QKÑQJ�QªW� UL�QJ� FËD�
WÏQJ� Q�ÇF�� TXD� �½� V©� O�P� WÂW� K�Q� F�QJ�
YL°F�FËD�P±QK��+L°Q�QD\��WÀ�FKÒF�JL�R�GÎF�
O¸FK� VÐ� Y�� WUX\¬Q� WKÂQJ� NKX� YÓF�
�6($0(2�&+$7�� �DQJ� [�\� GÓQJ� PÃW�
FK��QJ�WU±QK�NKXQJ�Y¬�/¸FK�VÐ���QJ�1DP�
�� FKR� F�F� WU�ÄQJ� WUXQJ� K¾F� SKÀ� WK�QJ�
WURQJ� NKX� YÓF�� %�ÇF� WL¯S� WKHR� V©� O�� YL°F�
[�\�GÓQJ�FK��QJ�WU±QK�NKXQJ�Y¬�/¸FK�VÐ�
��QJ�1DP���FKR�F�F�WU�ÄQJ���L�K¾F�WURQJ�
NKX� YÓF�� 7URQJ� W±QK� K±QK� �½�� FKÍQJ� WD�
F¡Q�SK�L�F½�QKÑQJ�NKÅL��ÃQJ�F¡Q�WKL¯W���
WKDP�JLD�Y�R�TX��WU±QK�Q�\��

%�Q� Ou�� Y¤Q��¬���R� W�R��E¿L� G�ÆQJ��ÃL�
QJÌ�F�Q�EÃ�JL�QJ�G�\�Y��QJKL�Q�FÒX�/¸FK�
VÐ���QJ�1DP��� FKR� F�F� WU�ÄQJ� ��L� K¾F��
6Ó�SK�W� WULQ�P�QK�P©�FËD�NKRD�K¾F��à�
� W�UD�QKX�F¡X�Y¬���R�W�R�O�L�Y��E¿L�G�ÆQJ�
Q�QJ�FDR��ÂL�YÇL��ÃL�QJÌ�F�Q�EÃ�JL�QJ�G�\�
KL°Q�F½�FËD�FKÍQJ�WD��7KÓF�W¯�FKR�WK¤\�F�F�
WK¯�K°��¡X���Q��F�F�JL�R�V���SK½�JL�R�V���
F�F� FKX\�Q�JLD�QJKL�Q� FÒX���QJ�1DP���
�¡X�QJ�QK�SK¡Q�OÇQ��à�QKL¬X�WXÀL��WURQJ�
NKL� �½� OÓF� O�ÈQJ� N¯� F¥Q� F¹Q� WKL¯X� KÎW�
QKL¬X� F�� Y¬� VÂ� O�ÈQJ� Y�� FK¤W� O�ÈQJ�� 6Ó�
K£QJ� KÎW� JLÑD� F�F� WK¯� K°� FËD� �ÃL� QJÌ�
JL�QJ�YL�Q�/¸FK�VÐ���QJ�1DP����QK¤W�O��
F�F� QK�� JL�R� WU±QK� �Ã� FDR� ELX� KL°Q� NK��

U¼��WURQJ�NKL�QJX¿Q�EÀ�VXQJ�QKÑQJ�F�Q�EÃ�
WU¨� WKÓF� VÓ� F½� Q�QJ� OÓF� FK�D� ��QJ� N��
FK�D� ��S� ÒQJ� ��ÈF� QKX� F¡X� SK�W� WULQ�
FËD�F�F�WU�ÄQJ���L�K¾F�KL°Q�QD\��7Ï�WU�ÇF�
�¯Q� QD\�� Å� Q�ÇF� WD� FÌQJ� QK�� F�F� Q�ÇF�
WURQJ� NKX� YÓF� NK�QJ� F½� WU�ÄQJ� ��R� W�R�
JL�QJ�YL�Q�FKR�F�F�WU�ÄQJ���L�K¾F��'R�Y¥\��
QJX¿Q�EÀ�VXQJ�FKË�\¯X�FKR��ÃL�QJÌ�Q�\�O��
WX\Q�FK¾Q�WÏ�QKÑQJ�VLQK�YL�Q�JL»L��FKR��L�
��R� W�R� Å� F�F� E¥F� WU�Q� ��L� K¾F� �� WUÅ�
WK�QK� JL�QJ� YL�Q�� 7X\� QKL�Q�� �L¬X� F¡Q�
O�X�×�Å���\�O����WUÅ�WK�QK�PÃW�JL�QJ�YL�Q�
��L�K¾F���S�ÒQJ���ÈF� \�X�F¡X�JL�QJ�G�\�
��L��K¾F���QK¤W�O��F�F�P�Q�NKRD�K¾F�[à�KÃL�
F¡Q�F½�NKR�QJ�WKÄL�JLDQ����¯Q����Q�P�VDX�
NKL� WÂW� QJKL°S��'R�Y¥\� F¡Q�QKDQK� FK½QJ�
[�\� GÓQJ� FKL¯Q� O�ÈF� SK�W� WULQ� �ÃL� QJÌ�
JL�QJ�YL�Q�EÃ�P�Q�/¸FK�VÐ���QJ�1DP����
�¿QJ� WKÄL� F½� N¯� KR�FK� W�L� ��R� W�R� E¿L�
G�ÆQJ�Q�QJ�FDR�FK¤W�O�ÈQJ��ÃL�QJÌ�F�Q�EÃ�
KL°Q� F½� �� F� EL°W� O�� Y¬� QJR�L� QJÑ� Y�� WLQ�
K¾F��� ��S�ÒQJ�\�X� F¡X� FËD�TX�� WU±QK�KÃL�
QK¥S�Y�R�NKX�YÓF�Y��WK¯�JLÇL�KL°Q�QD\��

4X��WU±QK�KÃL�QK¥S�FËD�9L°W�1DP�Y�R�
NKX�YÓF�Y��WK¯�JLÇL��¹L�K»L�F½�VÓ�WKDP�JLD�
FËD�QKL¬X�QJ�QK��QKL¬X�O¶QK�YÓF�Å��QKÑQJ�
F¤S��Ã�NK�F�QKDX��&�F� WU�ÄQJ���L�K¾F� O��
QKÑQJ�WUXQJ�W�P�NKRD�K¾F��WUXQJ�W�P�WU·�
WX°��O��Q�L�SK�W�KX\�WUX\¬Q�WKÂQJ�Y��E�Q�
V�F�Y�Q�KR��G�Q�WÃF��O��F��VÅ�FKË�\¯X�W�R�
UD�QJX¿Q�QK�Q�OÓF�FK¤W�O�ÈQJ�FDR�FKR��¤W�
Q�ÇF�� �à� Y�� �DQJ� J½S� SK¡Q� TXDQ� WU¾QJ�
Y�R�TX��WU±QK�KÃL�QK¥S�FËD�9L°W�1DP�Y�R�
NKX�YÓF�Y��WK¯�JLÇL��7Ï�J½F��Ã�FËD�QKÑQJ�
QJ�ÄL� QJKL�Q� FÒX� Y�� JL�QJ� G�\� /¸FK� VÐ�
��QJ� 1DP� �� WURQJ� F�F� WU�ÄQJ� ��L� K¾F��
QKÑQJ�Y¤Q��¬���ÈF�Q�X�UD�WU�Q���\�O��VX\�
QJK¶� E�ÇF� �¡X� FËD� FKÍQJ� W�L� YÇL� PRQJ�
PXÂQ� ��ÈF� WKDP� JLD�PÃW� F�FK� KL°X� TX��
QK¤W� Y�R� K�QK� WU±QK� SK�W� WULQ� W¤W� \¯X�
FËD� G�Q� WÃF� WD� KL°Q� QD\�� +ÃL� QK¥S� Y�R�
NKX�YÓF�Y��WK¯�JLÇL��
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WK£�pm�+u�1�L�Yu�Q�X�QJKLlQ�FªX��EvR�W�Q�
W�W��F�� WK��po¡F�81(6&2�FmQJ�QK�Q�Ou�'L�
VvQ�YjQ�K�D�7K��JL L���

&K·QK� Y±� QKÑQJ� SK�W� KL°Q� Y�� JL�� �½��
QJ�\� ����������� %Ã� &K·QK� WU¸�� %DQ� &K¤S�
K�QK�7UXQJ���QJ���QJ�&ÃQJ�V�Q�9L°W�1DP�
�à�K¾S�Y��UD�WK�QJ�E�R�Q�X�U¼�U�QJ�������.�W�
TXv�NKDL�TX�W�JL¥S�FK¥QJ�WD�WKlP�KL�X�U��
Yu�W«�KuR�Y��O�FK�V¨�GkQ�W�F��Y��7K£�pm�+u�
1�L�� 9 L� ¯� QJK�D� p��� %�� &K�QK� WU�� p�QJ� ¯�
WL�S�W¦F�QJKLlQ�FªX��NKDL�TX�W�NKvR�F��WUlQ�
GL�Q� W�FK�p±�po¡F�&K�QK�SK£�SKl�GX\�W�p��
F�� WK�� pxQK� JLx�� N�W� OX�Q� p�\� p£� KnQ� Y��
TX�Q�WK��GL�W�FK�O�FK�V¨�Qu\���
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%Ã�&K·QK�WU¸��à�TX\¯W��¸QK�FKR�SKªS�OÉL�
WL¯Q��Ã�WKL�F�QJ�F�QJ�WU±QK�QK��4XÂF�KÃL�Y��
+ÃL�WU�ÄQJ�%D��±QK��PÇL����WL¯S�WÎF�NKDL�
TX¥W� NK�R� FÀ� K¾F�� ��\� O�� PÃW� TX\¯W� �¸QK�
K¯W� VÒF� �ÍQJ� ��Q� Y�� V�QJ� VXÂW�� ELX� WK¸�
WK�L� �Ã� WU�Q� WU¾QJ� �ÂL� YÇL� GL� V�Q� Y�Q� K½D�
G�Q�WÃF��×�WKÒF�WU�FK�QKL°P�FDR�WU�ÇF�QK�Q�
G�Q� Y�� O¸FK� VÐ�� ��S� ÒQJ� QJX\°Q� Y¾QJ� FËD�
QK�Q�G�Q�Y��JLÇL�NKRD�K¾F�WURQJ�Q�ÇF�FÌQJ�
QK��FËD�FÃQJ��¿QJ�QJ�ÄL�9L°W�1DP�Å�Q�ÇF�
QJR�L�� +L°Q� QD\�� 9L°Q� .K�R� FÀ� K¾F� �DQJ�
WL¯S� WÎF� F�QJ� YL°F� NKDL� TX¥W�� FK�F� FK�Q�
QKL¬X�GL�W·FK�Y��GL�Y¥W�PÇL�V©���ÈF�SK�W�OÃ�
Y��QK¥Q�WKÒF�Y¬�JL��WU¸�NKX�GL�W·FK�V©���ÈF�
Q�QJ�FDR�K�Q���


