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7yP W3W 7UrQ Fk VA QAQ WE8QJ FiFK P¥QJ F{QJ QJ
KLEQ QKO6QJ SKmkQJ WLEQ JLDR GIFK WKDQK WRiQ P
WRiIiQ KD\ WLAQ NGO WKX+W VO Oj PYW WOW \AX NKiFK
SK&L WUDR yUL Oj F«Q OjP WKA QjR yC YLEF iQJ GéQ
VDR FKR YLEF JLDR GIFK WKDQK WRiQ WK{QJ VXOW
Oj OjP U} EEQ FKOW FéD WLAQ YyLEQ WA WLAQ 8§R WL,
WKiF Y+Q KjQK Fé&D FiF SKmkQJ WLEQ yy WURQJ OmX V
NKL JLDR GIFK WKDQK WRIiQ

71 NKyD 7LAQ YVLEQ WA WLAQ 8R WLAQ WKX+W
WKDQK WRIiQ

Summary 2Q WKH EDVLV RI WKH IRXUWK LQGXVWULDC
QHZ PHDQV RI WUDQVDFWLRQ DQG SD\PHQW VXFK D\
FU\SWRFXUUHQFLHY RU GLJLWDO PRQH\ LV DOO REN
DQG QHHGV WR GLVFXVV KRZ WR DSSO\ WKHP WR W
WUDQVDFWLRQ DQG SD\PHQW DUH VPRRWK AXHQW '
FODULI\ WKH QDWXUH RI FU\SWRFXUUHQFLHV YLUW:
FXUUHQFLHV RSHUDWLRQ PRGH RI WKRVH PHDQV LQ
VDIHW\ Rl WUDQVDFWLRQV DQG SD\PHQWV

H\ZRUGV &U\SWRFXUUHQFLHV YLUWXDO FXUUHQFL
WUDQVDFWLRQV SD\PHQWYV

7LAQ YLEQ WdA Yj V@ QLKEEK Pj NK{QJ Fy WKC
%ORFNFKDLQ NKL FiF yLAX NLEQ Fé WKC

.KiL QLEP 7LAQ PYEGIFWMNKIF WLAQ YyLEQ WF
FU\SWRFXUUHQF\ Oj OEYL W+W@ MmN 0 OF KKK QUUOW L E C
KR»F WLAQ 8R ymc¢F WKIMWAWKNGER G LKR¥WI WO WLAQ .
QKm PYW SKmkQJ WLEQ W UIDARK yWK m WKLRA@KIJWR\V@mcF 3
1y Vi GéQJ P+W Pm yC E&ERQR+SK& SKiFW KjQK WKu W
PLQK FiF JLi WUT JLDR ®IBKFIKFFQIKQW nKj\QK FDP NAW
NLCP VRiIW YLEF W¥R UDWHIAQyKQEXQ WGELVEQ@J WLAQ J
PYW OR¥L WLAQ YyLEQ WH&® QXCALINAE KQXFK®WLEW 1
WLAQ YVLEQ WhA Oj FiF PéFLEIRWRKYON WURIQIXFRKmM PYW
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