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Tém tat: Bai viét nghién clru tac dong cta trg cdp chinh phu téi xac sudt xuét
khau ctia doanh nghiép trong bbi canh dich bénh COVID-19 bang viéc sir dung s6
lidu chéo theo diéu tra cua Ngan hang Thé gidi ¢ 30 qudc gia vao nam 2020. Phan
tich dinh luong cho thiy tro cap xuat khau co tac dong tich cuc téi hoat dong xuat
khau cta doanh nghiép va tac dong nay manh hon tai cac doanh nghiép nho va vira
(SMEs). Trong céc loai hinh trg cap, viéc nhan cip tin dung méi, trg cap luong va
trg cap khac 1am tang kha nang xuét khau cua doanh nghiép. Két qua nay co ¥ nghia
quan trong trong viéc dinh hudng diéu hanh chinh sach hd tro cic doanh nghiép
tham gia xuat khiu cta cac chinh phu trong thoi ky COVID-19.

Tir khéa: Covid-19, Xac suat xuat khau, Trg cap chinh phii, Doanh nghiép

THE IMPACT OF GOVERNMENT SUPPORT ON
FIRM’S EXPORT DECISION DURING THE COVID-19 PERIOD:
INTERNATIONAL EVIDENCE

Abstract: This study examines the effect of the government support on firm
export probabilities during the COVID-19 period using cross-sectional data in
30 countries from the World Bank 2020 survey. The government support has a
positive effect on the probability of exports and this effect becomes pronounced
for small- and medium-sized enterprises. Regarding the types of supports, new
credit, salary subsidies, and other subsidies increase the probability of firms’
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exporting. The results suggest important implications for governments to support
firms’ export entry during the COVID-19 period.

Keywords: Covid-19, Export probability, Government support, Firms

1. Phan mé dau

Trong bdi canh dai dich COVID-19, nén kinh té toan cau dang bi anh hudng
nghiém trong khién cho céc hoat dong cia doanh nghi¢p bi dinh tré. Hon mot ntra
s6 doanh nghlep (DN) dugc khao sat cho biét rang hoat dong bi anh hudng do su
suy giam ngudn cung nguyén liéu ddu vao; ca sdc ngudn cung niy dic biét anh
hudng dén ca cac DN trong linh vuc san xuat, ban budn va ban 1é (World Bank,
2020). bai dich ciing khién cac DN kho tiép can duoc voi nguén von vi cac nha
quan 1y ¢6 xu hudng tri hodn dau tu khi nhitng bat on gia ting, diéu nay co thé dan
dén viéc bo 15 cac du an tiém ning (Ming & cong sy, 2016). Trong trudng hop nay,
“su bt dn” rat c6 thé 1a hé qua cua su tri hoan san xuét vo thdi han cia cac DN
trong bdi canh dai dich COVID-19. Nhan thire duge diéu do, chinh phu cac nudce
d3 dua ra cac bién phap hd trg khac nhau, trong sé d6, ba bién phap ma cac DN tap
trung chinh 13: mién/giam tai khoa, hodn ndp thué va cho vay véi 13i suat vu dai.
Tuy nhién, Cirera & cong su (2021) lai cho rﬁng cac bién phap van chua thuc sy
giai quyét dugce van dé cua cac DN trong thoi thoi ky dai dich. Theo thong ké tai
Viét Nam, téng s6 don vi nhan dugc hd trg méi chi dung lai & con s6 20-30% trong
nam 2020 (Tan & Trang, 2020).

Pai dich COVID-19 tao ra nhiing khé khin nhung ciing dong thoi mang lai
nhitng co hoi cho DN néi chung va ho mong muén tham gia vao thi trudng xut
khau néi riéng. Nghién ctru cta Lin & Zhang (2020) str dung s liéu ciia cac DN
& Trung Qudc di cho thiy quy md xuat khau ting ¢ cac san pham ngii cdc va dau
thuc vat, trong khi lai giam ¢ cdc san phadm nong nghiép khac. Gereffi (2020) sir
dung s6 lidu ciia My cho thay tac dong cia COVID-19 t6i chudi gia tri toan ciu ctia
san pham y té. Fath & cong su (2021) cho thay cac DN c6 mbi quan hé qudc té bén
vitng thi kha niang phong chéng COVID-19 t6t hon. Demir & Javorcik (2020) cho
thdy cac DN sir dung thu tin dung (L/C) it chiu tac dong ctia COVID-19 hon so véi
cac DN str dung cac san pham tai trg khac.

C6 nhiéu nghién ctru vé cac nhan té anh hudng téi hoat dong xuét khau cia DN
quéc té (Bellone & cdng su, 2010; Srinivasan & Archana, 2011; Chen & cong su,
2016) va DN Viét Nam (Thang & cong su, 2020), nhung COVID-19 tao ra bdi canh
mai theo goc do nhan manh vai tro cua trg cép chinh phu ddi véi hoat dong cua DN
n6i chung va xuat khau noi riéng. Bai viét ndy st dung s6 liéu diéu tra ciia Ngan
hang Thé gi¢i (World Bank, 2020) dé danh gia tac dong cia trg cap chinh phu téi
kha ning tham gia xuat khau caa DN. Nghién ctru thuc nghiém cho thay tro cap
chinh phu c6 tac dong tich cuc tdi kha nang DN tham gia xudt khau, dic biét doi
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voi cac SMEs. Trong cac loai hinh trg cép, khoan tin dung moi, trg cép luong va
cac khoan trg cAp khac co tac dong tich cuc lam tang kha ning xuat khau ctia DN.

Phan con lai ctia bai viét dugc trinh bay nhu sau: Phan 2 mo ta tng quan nghién
ctru; Phan 3 trinh bay s6 liéu va mo hinh nghién ctru; Phan 4 phan tich két qua hoi
quy; Phan 5 dua ra cac két luan va ham ¥ chinh sach.

2. Tong quan nghién ciru
2.1 Tro cép chinh phii

Céac nha nghién ctru hién tai van chua thong nhat cach dinh nghia vé trg cap
chinh phu. Schwartz & Clements (1999) nhan dinh vé trg cép trong bdi canh dat
chinh pht nhu mot chu thé kinh té, tirc & vai trd nguoi mua hodc ngudi ban san
pham va dich vu. Trong khi d6, Break (1972) lai nhin nhén tro cp chinh phu nhu
mot khoan chi tiéu cong khé dinh lugng dugce lgi ich va chi phi. Trong khi dinh
nghia ctia Break (1972) di khai quat duoc hinh thire tro cdp nhung chua dua ra loi
ich cho ngudi nhén tro cip, thi Schwartz & Clements (1999) lai thu hep vai tro cta
chinh phu trong viéc thyc hién trg cap. Do d6, trong nghién ciru nay, ching toi st
dung dinh nghia do T6 chirc Thuong mai Thé gigi (WTO) dé xuat (VCCI, 2010).
Theo d6, tro cip 1a hanh dong chinh phii hodc cac co quan cong quyén thuc hién
dong gop tai chinh theo cac cach khac nhau cho c4 nhan hodc DN dé mang lai loi
ich cho ngudi nhan tro cap.

Dua vao dac thu cua tro cép, WTO phan chia trg cép thanh bon dang theo bdn
d6i tugng nhan tro cp: (i) Tinh dic thi cua DN, tirc 1a chinh phu tap trung muc tiéu
vao mot cong ty cu thé hodc cac cong ty dé tro cap; (ii) Tinh dic thu cta nganh, khi
d6 chinh phu nhdm muc tiéu vao mét linh vuc cu thé hodc cac linh vuc dé trg cép;
(i1i) Tinh dac thu cua khu vuc dugce ap dung khi chinh pht hudng muc tiéu vao cac
nha san xuit & cac khu vuc cu thé cta lanh thd dé tro cép va cubi cung la (iv) Cac
khoan tr¢ céip bi cAm, khi d6 chinh phu nham muc tiéu vao hang hoa xuét khau hodc
hang hoa str dung dau vao trong nudc dé tro cip. Schwartz & Clements (1999) lai
phan loai dua vao cac hinh thirc chinh phu dong gop tai chinh cho cac chu thé kinh
té. Cu thé, tro cép duoc phan loai thanh trg cép tién mat, tro cép tin dung, tro cép
thué, tro cép von ¢b phﬁn, tro cﬁip bﬁng hién vat, trg cép mua sdm va trg cép theo
quy dinh. Dudi goc d6 loi ich, Schwartz & Clements (1999) cho réng tat ca cac loai
trg cAp déu phuc vu ba muc tiéu chinh 1a bu dap nhitng khiém khuyét khac nhau cta
thi trudng, khai thac loi thé quy mé trong san xuét va dap (mg cac myc tiéu chinh
sach xa hdi. Trong bdi canh dai dich COVID-19, Tan & Trang (2020) cho réng, ba
loai hinh trg cip chinh ma DN can 13 mién/giam tai khoa, hodn nop thué (twong tur
trg cap thué) va cho vay voi 13i suat vu dii (twong tu véi tro cap tin dung).

Nhu vay, ¢ thé thiy dugc vai trd quan trong cta tro cap chinh phu ddi véi nén
kinh té. Cu thé hon, tro cap tin dung c6 thé 1a mot cong cu hiru hiéu dé thic day cong
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nghiép hoa (Vittas & Cho, 1995) va phat trién kinh té (Afonso & Furceri, 2010).
Rickard (2012) cho rang mét khoan trg cap xuat khau co6 muc tiéu nho co thé lam
tang phc 1gi ciia qudc gia tro cip bang cach khai thac su khac biét vé do co gidn cua
cau. Bén canh do, tro cép chinh phu dugc su dung nhu mdt cong cu chinh dé ung
pho véi dai dich COVID-19, vi du nhu tai Uc (Andrikopoulos & Johnson, 2020),
Nga (Razumovskaia & cong su, 2020) va nhiéu quc gia khac trén thé gisi (Buera &
cong su, 2020; Miyakawa & cong su, 2021).

Débi v6i xut khau, trong khi trg cép xuat khau bi cAm trong Hiép dinh vé Tro
cap va cac Bién phap chdéng Tro cip cia WTO/GATT, cac chinh phi ¢6 xu hudng
str dung trg cAp dé gian tiép tac dong 1én kha ning xuit khau caa DN. Cu thé, Gorg
& cong su (2008) da chi ra rang bang viéc tro cip cho cac hoat dong nghién ciru va
phat trién (R&D), thuc day d6i méi, DN cé thé vuot qua duoc cac rao can xuat khau
va ting cuong kha ning xuat khau hiéu qua.

2.2 Cdc nhan té anh hwéng dén quyét dinh xudt khiu cia doanh nghiép

Pé c6 thé dua ra quyét dinh xuit khau, DN cin phai can nhic rit nhiéu nhan t6
nham dam bao thanh cong trong hoat dong xuét khau ciing nhu bao vé DN trudc
nhiing rui ro.

Cuy thé, mot trong nhirng nhan t5 quan trong anh huong dén kha ning xuat
khau ctia DN 13 quy mé cua DN. Trong bdi canh nén kinh té theo quy mo,
viéc mo rong quy mo kinh doanh lam gia ting kha ning xuit khau cia DN
(Srinivasan & Archana, 2011). Bén canh d6, ty 1¢ vn so hitu nudc ngoai ciing
1a yéu t6 khién cac DN day manh xuat khau (Trung va Dieu, 2018). M6t nhan t6
quan trong nita 1 chi phi chim cua hoat dong xuét khau. Cu thé, cac DN c6 tiém
ning co thé tién hanh hoat dong xuat khau bang cach chi tra cac khoan phi gia
nhap ¢6 dinh, ma sau nay s€ duoc coi la chi phi chim (Melitz, 2003). Loi1 nhuan
va tong lwong vén ctua DN ciing 12 hai nhan t6 anh hudng truc tiép dén hoat dong
xut khau cta DN. Theo Roberts & Tybout (1997), cac DN c6 lgi nhuan cao
thudng c6 kha ning chi tra cac chi phi chim trong thi truong xuét khau tot hon.

Hoat dong R&D ciing 1a mot nhén té then chdt. Roper & Love (2001) di cung
cap bang chung cho thiy viéc dau tu vao hoat dong R&D ctiia DN mang lai nhiing
tin hiéu tich cuc cho quyét dinh xuét khau. Gia trj nhap khau tuong tu cling co su
anh huéng nhat dinh khi Srinivasan & Archana (2011) khang dinh c6 mdi tuong
quan giita hoat dong nhap khau va xuat khau cua cac DN. Cac nhan té méi truong
c6 tac dong dén hoat dong xuét khau cia DN. Theo Olson (1975), mot s6 nhan to
mai trudng co tac dong manh mé co thé ké dén 1a cac to chtre nhu chinh phi va cac
co quan truc thude chinh phu.

Phén tmg ctia DN trude cac cu séc nhu dich bénh va thién tai cling tic dong dén
hoat dong noi chung va hoat dong xuét khau ciia DN néi riéng. Guderian & cong
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su (2021) chi ra rﬁng dich bénh COVID-19 tac dong t61 hanh vira quyét dinh cua
DN, trong khi Qin & cong su (2020) cho thdy COVID-19 lam cho DN giir tién mat
nhiéu hon. Pai dich COVID-19 khién cac cong ty phai danh gia lai nhimg rii ro von
c6 trong hoat dong kinh doanh (Seric & cdng su, 2020). biéu nay cé thé khién céc
DN thyc hién diéu chinh cac hoat dong mang tinh dai han nhu da dang hoa san Xuét,
tim ngudn cung tng, logistics va mé rong thi truong (Caligiuri & cong su, 2020;
Sharma & cong su, 2020). Buchheim & cong su (2020) cho thdy dé phan ng véi
COVID-19, DN thyc hién chién luoc xoa diu (mitigation strategy) nhu cit giam lao
dong hodc huy cac du 4n dau tu; hodc cic bién phap it ton kém hon nhu cho phép
nhan vién lam viéc tai nha hoac giam thoi gian lam vigce.
2.3 Tac dpng cua trg cd'p chinh phu toi xudt khdu ciia doanh nghiép

Di sdu vao cac nhan td moi trudng nodi trén, nghién ctru tap trung vao tic dong cia
chinh phu, cu thé hon 1a trg cdp cta chinh phu dén kha nang xuat khau caa DN. Trg
cap chinh phu giir vai trd quan trong trong viéc duy tri cling nhu diéu phéi nén kinh té,
du 14 trong céc giai doan 6n dinh hay gip cac rui ro (suy thoai, thién tai, dai dich...)

Trong thoi ky 6n dinh, Brander & Spencer (1985) da chi ra rang tro cap hoat
dong xuat khau mot cach c¢é chién luge ciia chinh phii co thé gop phan lam gia
tang phtc loi xuat khau cua qudc gia. Tuy rang tro cap cho xuit khau duoc quy
dinh 1a khong tuan theo diéu 1é cia WTO/GATT, cac loai hinh trg cép xuit khau
ngdy nay van dugc sir dung rong rdi va ton tai dudi dang nhiing tac dong gian
tiép (Yoon & Choi, 2018). Cac bai nghién ctru cta Clerides & cong su (1998);
Bernard & Jensen (1999); Melitz (2003) da lam n6i bat mot thuc té rﬁng cac loai
hinh ho tro ctia chinh phu nham muc tiéu cai thién cac khia canh lién quan dén
ning suat hoat dong cua DN va hd trg ho vuot qua cac rao can dé tir 4o gian tiép
cai thién tinh hinh xuat khau. Vi du, cac chuong trinh hd tro bao gdm cac khoan
trg cip cho R&D va dao tao.

Pic biét trong bdi canh nén kinh té gip kho khin, tro cap chinh phu s& gop
phén hd tro cling nhu 1am thuyén giam cac tac dong tiéu cuc dén hoat dong cua
doanh nghiép. OECD (2012) da chi ra rang chinh phu tai nhiéu qudc gia phat trién,
nhu Ao, Pan Mach va Thyuy Dién, da ngay 1ap tc phan Gng voi khing hoang
kinh té nam 2008-2009 bang cach gia ting tro cdp R&D cho cac DN trong nudc.
Hud & Hussinger (2015) cung cap minh ching rang cac SMEs duoc trg cip co
dau hiéu hdi phuc chi mot nam sau khing hoang.

Vi dai dich COVID-19 dang dién ra, anh huéng manh mé dén nén kinh té noi
chung va xuat khau ctia cac DN noi riéng, bai viét nay s& phan tich rd tic dong cua
trg cAp chinh phu ddi voi cac quyét dinh xuét khau cua cac DN.
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3. Céc bién va mé hinh nghién ciru

Nghién ctru st dung sd liéu diéu tra COVID Survey ctia WB nim 20202
(World Bank, 2021). Céac s6 liéu duge 1am sach béng cach loai bo cac quan sat
thiéu. C6 10.698 quan sat & 30 qudc gia duoc dung dé danh gia dinh luong.
3.1 Cdc bién trong mé hinh
Bién phu thuéc: Export

Bién phu thudc 13 Export nhan gia tri bang 1 néu DN xuat khau va bang 0 néu
DN khong xuit khau. Hinh 1 mé ta ty 1& cac DN xuét khau trong tong s6 DN tham
gia phong van ctia mdi quéc gia trong giai doan COVID-19.

Hinh 1. Ty 1¢ xuit khau trung binh cic qudc gia trén thé giéi trong giai doan
dai dich COVID-19 nam 2020
Nguén: Nhém tdc gia xdy dung (World Bank, 2021)

Bién kiém soat: COVIDI9

Chung t6i ky vong rang viéc thuc hién chién luoc xoa diu (mitigation strategy)
ctia DN duoc dé xuét bsi Buchheim & cong su (2020) s€ co6 tac dong toi hanh vi
xuat khau. Dé phan anh diéu nay, ching t6i dung COVIDI9 1a mot tap hop cac bién
kiém so4t phan 4nh dic trung ciia DN trong thoi ky COVID-19, bao gém: Temclose
1a bién gia, nhan gia tri 1 néu DN dong cira tam thoi va bang 0 néu khong phai;

2https://www.enterprisesurveys.org/en/covid-19. Truy cap thang 3 nam 2021.
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Disproduct 13 bién gia, nhan gia tri 1 néu DN dimg san xuat mot san pham va bang
0 néu khong phai. Theo Gu & cong su (2020), hai bién nay duoc ky vong tac dong
am t6i kha nang xuat khau. DecreaseDemand/DecreaseSupply 1a cac bién gia, nhan
gia tri 1 néu DN giam nhu cu/cung tmg va bang 0 néu khong phai. Hai bién nay
duoc ky vong tac dong ti€u cuc tdi kha nang xuét khau (Razumovskaia & cong su,
2020). IncreaseOnline bang 1 néu DN bt dau st dung hodc ting cuong st dung giao
dich hoat dong kinh doanh online. Theo Bracci & cong su (2021), DN kinh doanh
online thi kha ning xuat khau cao hon. DecreaseSale bang 1 néu DN bi giam doanh
s6. Theo Hofmann & cong sy (2021) va Hordahl & Shim (2020), bién nay dugc cho
1a tic dong nguoc chiéu téi xuat khau. Decreasetotalhour bang 1 néu DN cit giam
tong s6 gio lao dong con Decreaseworker bang 1 néu DN cit giam lao dong. Nghién
ctru ctia Razumovskaia & cong sur (2020) cho thay cit giam gio 1am va lao dong
cai thién nang suat lao dong tir 46 1am ting xuat khiu. DecreaseLiquid bang 1 néu
DN giam thanh khoan. Theo Hofmann & cong su (2021), Hérdahl & Shim (2020) va
Ming & cong su (2016), thanh khoan giam tic dong tiéu cuc ti kha nang xuat khau
vi so v6i hoat dong mua ban ndi dia, DN xuat khau phai tra thém cac chi phi nhu tim
kiém thi truong.

Bang 1 so sanh tinh hinh giita DN xuét khau va khong xuat khau theo cac bién
dic trung cia COVID-19. Két qua cho thay, ¢ cac DN khong xuat khau cé cac ty
1¢ sau day cao hon so v6i DN xuét khau: ty 1¢ dong ctra tam thoi, giam cau, giam
cung, tang st dung online, giam doanh s6, giam gio lao dong va giam thanh khoan.
Nguoc lai, DN xuat khau c6 ty 18 giam s6 luong lao dong cao hon DN khong xuat
khau. Trong khi d6, Bang 2 cho thiy SMEs c6 xu huéng dong ctra tam thoi, dimng
san xudt san pham, c6 sy giam cung va cau, doanh thu giam, giam tong s gio 1am
va giam thanh khoan hon so v&i DN 16n.

Bang 1. So sanh doanh nghiép xuit khau va khong xuit khau

Non-exporters Exporter
Variable

Obs Mean Obs Mean
Temclose 10.698 0.37 2.842 0.28
Disproduct 10.698 0.01 2.842 0.01
DecreaseDemand 10.698 0.57 2.842 0.51
DecreaseSupply 10.698 0.50 2.842 0.42
IncreaseOnline 10.698 0.23 2.842 0.20
DecreaseSale 10.698 0.61 2.842 0.55
Decreasetotalhour 10.698 0.41 2.842 0.37
Decreaseworker 10.698 0.21 2.842 0.25
DecreaseLiquid 10.698 0.59 2.842 0.52

Nguén: Nhém tdc gia tinh todn tir s6 liéu chéo nam 2020 (World Bank, 2021)
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Bang 2. So sanh giira doanh nghi¢p vira va nhé va doanh nghiép lén

Varlable SMEs Large-sized firms
Obs Mean Obs Mean
Temclose 10.502 0,37 3.038 0,30
Disproduct 10.502 0,01 3.038 0,00
DecreaseDemand 10.502 0,57 3.038 0,49
DecreaseSupply 10.502 0,51 3.038 0,42
IncreaseOnline 10.502 0,22 3.038 0,25
DecreaseSale 10.502 0,62 3.038 0,53
Decreasetotalhour 10.502 0,41 3.038 0,36
Decreaseworker 10.502 0,21 3.038 0,25
DecreaseLiquid 10.502 0,60 3.038 0,49

Neuon: Nhém tace gid tinh todn tir s6 liéu chéo nam 2020 (World Bank, 2021)
Bién gidi thich: GovAssistance

Pay 1a bién giai thich chinh cta bai viét. GovAssistance 1a bién gia, nhan gia tri
bé‘mg 1 néu DN nhén hd tro tir chinh phu va bﬁng 0 néu khong nhan hé trg. Dua vao
thong tin & trong diéu tra, nghién ctru nay phan loai tro cip thanh 6 loai, d6 1a trg
cap tién mit (Cashtransfer), hd trg tra tién sau (Deferralpayment), trg cip dudi hinh
thire cip tin dung méi (Newcredit), hd tro khoan tin dung cii (Fiscalrelief), trg cap
lwong (Wagesubsidies) va cac loai tro cAp khac (Othersub). Viéc phan loai nay c6
tinh tong hop va théng nhat ddi voi cach phan loai ciia Schwartz & Clements (1999)
va Tan & Trang (2020).

Bang 3 m6 ta ty 1& vé xuit khau va nhén tro cap cta chinh phil. Bang 4 cho théy,
cac DN xuét khau nhén tro cép tién mit, tin dung mdi, tro cép lvong va trg cép khac
cao hon so v&i cac DN khong xuat khau.

Bang 3. Xuét khau va trg cip ciia chinh phi

GovAssistance
Export
0 1 Total
0 0,60 0,19 0,79
1 0,14 0,07 0,21
Total 0,74 0,26 1,00

Nguon: Tac gia tinh todn tir s6 liéu chéo nam 2020 (World Bank, 2021)
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Bang 4. Xuit khiu va khong xuét khiu theo cac loai hinh tro cip

Varlable Non-exporters Exporters
Obs Mean Obs Mean

Cashtransfer 10.698 0,09 2.842 0.10
Deferralpayment 10.698 0,09 2.842 0.09
Newcredit 10.698 0,05 2.842 0.06
Fiscalrelief 10.698 0,10 2.842 0.10
Wagesubsidies 10.698 0,18 2.842 0.24
Othersub 10.698 0,01 2.842 0.02

Neuon: Nhém tdce gid tinh todn tir s6 liéu chéo nam 2020 (World Bank, 2021)

3.2 Mo hinh nghién ciru

Dua theo cac nghién ctru duge mo ta trong phan tong quan nghién ciru nhu Gorg

& cong su (2008), Srinivasan & Archana (2011) va Yoon & Choi (2018), mo6 hinh

nghién ctru dugc chi dinh nhu sau:

Export“=B +B, GovAssistanceA.+ COVID19A. tvte,

(1

theo do, i va J lan luot 1a DN va quoc gia. v, la hleu tmg ¢ dinh theo quéc gia dé
kiém soat cac yeu t6 khong thay d6i theo tu’ng quéc gia. g la sai s6 cia mo hinh.
Bang 5 mo ta thong ké cac bién, con Bang 6 liét ké cac quoc gia st dung trong

nghién ctru nay. Vi bién Export 1a bién gia, nén ching t6i 4p dung mo hinh hdi quy

probit vao bao cao gia tri can bién tai trung binh cta cac bién.
Bang 5. Mo ta thong ké

Variable Obs Mean Std. Dev. Min Max
Temclose 13.540  0,3511078 0,4773342 0 1
Disproduct 13.540  0,0073117 0,0851983 0 1
DecreaseDemand 13.540  0,5546529 0,4970224 0 1
DecreaseSupply 13.540  0,4853767 0,4998046 0 1
IncreaseOnline 13.540 0,2244461 0,4172324 0 1
DecreaseSale 13.540 0,5975628 0,4904072 0 1
Decreasetotalhour 13.540 0,4008863 0,4900961 0 1
Decreaseworker 13.540 0,2202363 0,4144213 0 1
DecreaseLiquid 13.540 0,5737075 0,4945556 0 1
ReceivedGovAssistance 13.540 0,2556869 0,4362627 0 1

Nguon: Nhém tdc gia tinh todn tir s6 liéu chéo nam 2020 (World Bank, 2021)
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Bing 6. Danh sach cic néc trong miu

No Country Freq. Percent Cum. No Country Freq. Percent Cum.
1 ALB 330 2,44 2,44 16 MDA 571 4,22 56,12
2  BGR 663 490 7,33 17  MKD 315 2,33 58,45
3 BLR 559 4,13 11,46 18 MLT 229 1,69 60,14
4 CYP 188 1,39 12,85 19  MNG 266 1,96 62,1
5 CZE 455 3,36 16,21 20 NER 83 0,61 62,72
6 GEO 961 7,10 23,31 21 NIC 239 1,77 64,48
7  GIN 87 0,64 23,95 22 POL 1.146 8,46 72,95
8 GRC 555 4,10 28,05 23 ROU 673 4,97 77,92
9 GTM 232 1,71 29,76 24 RUS 1.229 9,08 86,99
10 HND 148 1,09 30,86 25 SLV 385 2,84 89,84
11 HRV 346 2,56 3341 26 SVN 319 2,36 92,19
12 HUN 657 4,85 38,26 27 TCD 35 0,26 92,45
13 ITA 608 4,49 42,75 28 TGO 65 0,48 92,93
14 JOR 495 3,66 46,41 29 ZMB 471 3,48 96,41
15 MAR 744 5,49 51,91 30 ZWE 486 3,59 100,00

Nguon: Nhém tdc gia tinh todn tir s6 liéu chéo nam 2020 (World Bank, 2021)

4. Phan tich két qua

Cot 1 ciia Bang 7 mo ta két qua hdi quy theo mé hinh (1) cho thiy GovAssistance
c6 tac dong tich cyc toi tham gia xuit khau ciia DN. Cu thé, khi DN nhén trg cap thi
lam tang x4c suit xuat khau lén 12,7%.

Véi cac bién kiém soat dic trung trong thoi ky COVID-19, nhom tac gia nhan
thdy két qua nhu sau: Bién Temclose mang ddu am va co ¥ nghia vé mit thong ké.
Diéu nay cho biét, voi cac DN dong ctra tam thoi thi xuat khau ciia DN giam 15,6%.
Trong thoi ky dai dich ma DN phai dong ctra tam thoi thi cang gap kho khan hon
trong viéc duy tri tai chinh va ddi phé voi rao can thwong mai. Mt khac, khi cac
DN phai dong cira tam thoi thi s& khién cho qua trinh san xuét bi gian doan, diéu
nay anh huong truc tiép dén dau ra ctia san pham dé tham gia vao qua trinh xuét
khau, vi vay, xuat khau trong thoi ky dai dich s& giam.

Ciing twong tu nhu vay, bién DecreaseSupply mang gia tri am va co y nghia
thong ké. Cac DN gip suy giam vé ngudn cung thi xac suat xuat khau giam 13,4%.
Cac DN can ngudn cung doi dao hon dé duy tri san xudt va thuc hién hoat dong
xuat khau. Néu nhu c6 su gian doan vé ngudn cung trong thoi gian dai, DN sé& phai
budc phai tam dirng san xut va chinh diéu nay s& anh hudng 16n dén san lugng va
tac dong truc tiép dén kha nang xuat khau DN.
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Bién DecreaseTotalHour va Decreaseworker co gia tri duong va c¢6 y nghia
thong ké. Sy cit giam trong tong thoi gian hoat dong va sb luong lao dong 1a mot
trong nhimg phuong 4n giam thiéu rui ro tam thoi ctia cac DN trong bdi canh dich
bénh. Nhitng phuong an nay da gitp cac DN phan nao tiét kiém duoc mot phan chi
phi, nguén lyc cia minh va tap trung vao cac hoat dong mang lai tac dong tich cuc,
vi du nhu hoat dong xuét khau.

Nguoc lai, suy giam thanh khoan (DecreaseLiquid) tac dong tiéu cuc toi xac sudt
xuét khau. Tan & Trang (2020) nhan dinh réng khi xay ra dai dich, cac DN ¢6 su hao
hut vé doanh thu cang 16n thi cang gip kho khin trong viéc thanh toan cac khoan
tdn dong. Chinh sy khé khan trong su luan chuyén vbn va hoat dong thanh khoan,
cac DN sé& kho ¢6 kha niang st dung ngudn von han ché dé tiép tuc duy tri hoat dong
xuat khau. Do dé, bai nghién ctru ndy c6 thé dua ra nhan dinh rang sy suy giam
trong kha nang thanh todn c6 tac dong nguoc chiéu dén hoat dong xuat khau trong
dai dich ciia cac DN. Céc bién khac khong c6 y nghia théng ké, bao gdm: ngirng san
xuét mot loai san pham (Zemclose), giam cau (DecreaseDemand), ting hoat dong
online (IncreaseOnline) va giam doanh sb (DecreaseSale).

Quy mé hoat dong ctia DN ¢6 thé anh hudng téi mbi quan hé giira trg cip chinh phu
va hoat dong xuét khau nén nhom tac gia da hoi quy theo cac mau con theo quy mé clia
DN va trinh bay két qua & Cot 2 va Cot 3 cia Bang 7. Két qua cho thay, trg cap DN
chi co tac dong tich cuc tdi xac suét tham gia xuét khau & SMEs, trong khi d6 khong
c6 tac dong & cac DN 16n. Didu nay ham ¥ rang, DN 16n khong bi phy thudc vio tro
cap chinh phu dé xuat khau.

Dé kiém dinh tinh bén cta két qua, nhom tac gia str dung bién ky vong vé nhan
dugc trg cip ctia DN (ExpectedGovAssistance) thay thé cho bién giai thich chinh
trong mo hinh (1) va tién hanh hoi quy lai. Pay 14 bién gia, nhan gia tri 1 néu DN ky
vong nhén tro cip chinh phu va bang 0 néu khong ky vong nhan duoc trg cap. Két
qua ¢ Bang 8 cho thiy ky vong nhan dugc tro cip trong tuong lai c6 tac dong tich
cuc toi kha niang xuit khau ctia DN néi chung va SMEs noi riéng.

Trong phﬁn tiép theo, dé danh gia tac dong cua ky vong nhan duoc tirng loai trg
cap, chung t6i tién hanh hoi quy lai mé hinh (1) va trinh bay két qua & Bang 9. Két
qua cho thay khoan tin dung méi, trg cip luong va cac khoan trg cip khac cé tac
dong tich cuc 1am ting xac suat xuat khau ciia DN. Cudi cing, vi trg cAp xuat khau
thuong theo nganh, ma khong tap trung vao mot DN cu thé nén nhom tac gia tién
hanh hoi quy lai theo mé hinh (1) theo timg mau con theo linh vuc cong nghiép ché
tao, dich vu ban Ié va dich vu khac. Pay la cach phan chia linh vuc duy nhét trong
diéu tra COVID-19 ctia World Bank (2021). Két qua hoi quy mé ta ¢ Bang 10 cho
thiy tac dong cua tro cip chinh phi toi xuat khau ctia DN thay d6i theo céac linh vue.
Cu thé, tic dong tro cap tich cuc t6i hanh vi xuit khiu ctia DN chi quan sat dugc &
DN ché tao va dich vu ban I¢.
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Bang 7. Két qua hdi quy

1) (2) 3)
Full sample SMEs  Large-sized firms
VARIABLES Export Export Export
Temclose -0,156*** -0,155%** 0,0102
(0,0382) (0,0480) (0,0716)
Disproduct 0,187 0,241 0,260
(0,144) (0,162) (0,385)
DecreaseDemand 0,00683 0,00104 0,0347
(0,0507) (0,0614) (0,0938)
DecreaseSupply -0,134%#* -0,0582 -0,203%*
(0,0411) (0,0498) (0,0805)
IncreaseOnline 0,0518 0,0180 0,0110
(0,0361) (0,0464) (0,0639)
DecreaseSale -0,0315 0,0182 -0,131
(0,0482) (0,0582) (0,0909)
Decreasetotalhour 0,107 %** 0,0440 0,2207%**
(0,0374) (0,0452) (0,0673)
Decreaseworker 0,180%** 0,108** 0,150%**
(0,0334) (0,0420) (0,0611)
DecreaseLiquid -0,0682* -0,00461 -0,0506
(0,0403) (0,0496) (0,0731)
GovAssistance 0,127*** 0,101** 0,0793
(0,0354) (0,0435) (0,0655)
Constant -1,075%** -1,355%** -0,549%**
(0,110) (0,120) (0,149)
Observations 13,540 10,502 3,033
Pseudo R? 0,0684 0,0716 0,102

Robust standard errors in parentheses
X p<0,01, ** p<0,05, * p<0,1

Nguon: Két qua hoi quy theo phan mém Stata (World Bank, 2021)
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Bang 8. Két qua hoi quy theo ky vong nhén tro cip

1 (2) 3
VARIABLES Export Export Export
Temclose -0,157%** -0,156%** 0,0134
(0,0383) (0,0481) (0,0721)
Disproduct 0,191 0,246 0,255
(0,144) (0,161) (0,385)
DecreaseDemand 0,00644 0,00112 0,0341
(0,0507) (0,0613) (0,0940)
DecreaseSupply -0,135%#* -0,0594 -0,202°%*
(0,0411) (0,0497) (0,0806)
IncreaseOnline 0,0507 0,0176 0,0113
(0,0361) (0,0464) (0,0640)
DecreaseSale -0,0312 0,0189 -0,127
(0,0483) (0,0582) (0,0910)
Decreasetotalhour 0,099 *** 0,0425 0,222%**
(0,0374) (0,0453) (0,0671)
Decreaseworker 0,180%** 0,108** 0,152**
(0,0335) (0,0420) (0,0611)
DecreaseLiquid -0,0699* -0,00662 -0,0485
(0,0402) (0,0496) (0,0731)
ExpectedGovAssistance 0,116%** 0,0954** 0,0401
(0,0337) (0,0419) (0,0604)
Constant -1,071%%* -1,352%** -0,557***
(0,110) (0,120) (0,150)
Observations 13.540 10.502 3.033
Pseudo R? 0,0683 0,0715 0,102

Robust standard errors in parentheses
K p<0,01, ** p<0,05, * p<0,1

Nguén: Két qua héi quy theo phan mém Stata (World Bank, 2021)
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Bang 9. Két qua hoi quy theo tirng loai tro cép

@ (2) 3) 4) (5) (6)
VARIABLES Export Export Export Export Export Export
Temclose -0,140™  -0,143"" -0,145™ -0,143"" -0,160"" -0,142"""
(0,0380) (0,0381) (0,0380) (0,0380) (0,0385) (0,0380)
Disproduct 0,197 0,198 0,198 0,195 0,198 0,197
(0,145)  (0,144)  (0,144)  (0,144)  (0,145)  (0,146)
DecreaseDemand  0,00991  0,00874  0,00941 0,00923  0,00837 0,00891
(0,0509) (0,0508) (0,0507) (0,0508) (0,0507) (0,0510)
DecreaseSupply -0,133** -0,133" -0,134™ -0,133"" -0,134™" -0,132™"
(0,0412) (0,0412) (0,0412) (0,0412) (0,0411) (0,0412)
IncreaseOnline 0,0575 0,0558 0,0520 0,0562 0,0530 0,0552
(0,0363) (0,0362) (0,0360) (0,0363) (0,0362) (0,0361)
DecreaseSale -0,0197  -0,0221  -0,0232  -0,0214  -0,0304 -0,0237
(0,0487) (0,0487) (0,0486) (0,0487) (0,0484) (0,0487)
Decreasetotalhour 0,101 0,101 0,101  0,101™ 0,0979"* 0,103™"
(0,0376) (0,0375) (0,0375) (0,0375) (0,0374) (0,0374)
Decreaseworker 0,184 0,183 0,182™ 0,183™ 0,178  0,182"
(0,0334) (0,0334) (0,0334) (0,0334) (0,0335) (0,0335)
DecreaseLiquid -0,0570  -0,0608  -0,0620  -0,0589  -0,0672° -0,0591
(0,0404) (0,0404) (0,0403) (0,0404) (0,0403) (0,0403)
Cashtransfer -0,0308
(0,0479)
Deferralpayment 0,0554
(0,0501)
Newcredit 0,171
(0,0586)
Fiscalrelief 0,0300
(0,0461)
Wagesubsidies 0,144
(0,0384)
Othersub 0,283"
(0,110)
Constant -1, -1,102 0 -1,099"  -1,105"*  -1,071™  -1,107"
(0,110)  (0,110)  (0,110)  (0,110)  (0,110)  (0,110)
Observations 13.540 13.540 13.540 13.540 13.540 13.540
Pseudo R? 0,0674 0,0674 0,0680 0,0674 0,0685 0,0679

Robust standard errors in parentheses
¥k p < 0,01, **p <0,05 *p <01

Nguon: Két qua hoi quy theo phan mém Stata (World Bank, 2021)
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Bang 10. Hdi quy tac dong ciia tro' cAp téi xac suat xuit khiu
cua doanh nghiép theo nganh

@ (2) 3)
VARIABLES Export Export Export
Temclose -0,00899 -0,0312 -0,409%**
(0,0505) (0,101) (0,0778)
Disproduct -0,194 0,981*%* 0,553%%*
(0,186) (0,488) (0,273)
DecreaseDemand -0,0136 -0,206 0,0925
(0,0662) (0,178) (0,0973)
DecreaseSupply -0,0927* -0,229 -0,223 %%
(0,0541) (0,148) (0,0843)
IncreaseOnline 0,151*** 0,0514 0,106
(0,0477) (0,103) (0,0737)
DecreaseSale -0,0890 0,181 -0,0150
(0,0631) (0,175) (0,106)
Decreasetotalhour 0,0845% 0,115 0,0836
(0,0496) (0,105) (0,0742)
Decreaseworker 0,139%** 0,0578 0,184***
(0,0432) (0,107) (0,0703)
DecreaseLiquid -0,127** 0,223* -0,0540
(0,0524) (0,132) (0,0833)
GovAssistance 0,0857* 0,291** 0,0671
(0,0469) (0,117) (0,0725)
Constant -0,750%** -2,455%%* -1,481%%*
(0,121) (0,404) (0,209)
Observations 5,946 2,012 3,512
Pseudo R? 0,108 0,103 0,110

Robust standard errors in parentheses
¥k p<0,01, ** p<0,05, * p<0,1

Nguon: Két qua héi quy theo phan mém Stata (World Bank, 2021)

5. Két luan

Trong bai viét ndy, cic tac gia nghién ctru tic dong cua trg cap chinh phu t6i kha
nang xuat khau ctia DN trong thoi ky COVID-19. Nhém tac gia sir dung s6 liéu chéo
ctia 30 qudc gia tir diéu tra cua Ngan hang thé gidi (World Bank, 2021). Két qua cho
théy, COVID-19 tac dong ti€u cuc téi hoat dong xuét khau cua DN trén cac khia
canh nhu DN phai dong cura tam thoi, giam cung va giam thanh khoan; trong khi do,
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viée cat giam gid 1am va lao dong co tac dong tich cuc téi kha ning tham gia xuat
khau. Quan trong hon, viéc nhan va ky vong duwgc nhén trg cap tir chinh phu c6 tac
dong tich cyc to1 kha nang xuét khau cua DN, dic biét 1a SMEs. Trong céc loai hinh
tro cép, khoan tin dung moi, tro cép lwong va cac khoan trg cép khéc co tac dong tich
cuc lam tang xac suét xuat khau ctia DN. T4c dong tich cuc cua trg cép cua chinh
phu t6i hanh vi xuit khau cia DN chi xay ra & DN ché tao va dich vu ban 1é.

Két qua nay goi y rang dé thuc day xuat khau trong bdi canh COVID-19, cac
chinh phu can phai thuc hién trg cép cho cac DN va cu thé 1a SMEs, nhu thuc hién
cac loai hinh tro cip nhu cung cip khoan vay méi va trg cap tién luong co thé thuc
déy cac DN thuc hién xuét khau.

Do han ché cta s6 liéu diéu tra, nhom tac gid chua danh gia dugc cac nhan t6 nhu
quy mo6 DN, lgi nhuan DN, chi phi chim va hoat dong R&D. Ngoai ra, do st dung
s6 lidu chéo nén bai viét chua kiém soat duogc cac yéu td tac dong toi xuét khau ciia
DN va thay doi theo thoi gian.
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