
�

7�(��,�,7$/�(&2120��,1��,(71$0��&855(17�
67$786�$1��327(17,$/�2)��,(71$0���6287��

.25($�&223(5$7,21

1���HQ��KL��K����RQ�������RQ��4�DQ���RDQ��
��DLO��K�RQ�Q���N��KR��HG���Q

5HFHLYHG�GDWH�������������

5HYLVHG�GDWH������������

$FFHSWHG�GDWH������������

�2,�����������KRXMV���������

�EV��DF���The�digital�economy�has�received�signi�cant�attention�from�many�countries�in�

recent�years.�The�digital�economy�includes�everyday�economic�and�commercial�transactions�

with�people,�businesses,�and�governments�processed�through�information�and�communication�

technologies.�As�Vietnam’s�economy�expands,�the�contribution�of�its�internet-based�or�digital�

economy� has� signi�cantly� increased� in� recent� years.� To� achieve� a� high� level� of� digital�

economy,�Vietnam�will�focus�on�three�pillars:�e-government,�e-economy,�and�e-society.�Data�

statistics�show�that�Vietnam’s�digital�economy�has�grown�signi�cantly�over�recent�years.�The�

growth�of�Vietnam’s�digital�economy�has�been�attributed�to�various�factors,�including�hard�

and�soft�infrastructure.�But�there�are�signi�cant�problems�for�Vietnam’s�digital�economy,�such�

as�slowing�economic�growth,�limited�infrastructure,�and�human�capital�resources.�Vietnam-

South�Korean�relations�have�rapidly�developed�over�recent�decades,�especially�in�economics.�

Given�South�Korea’s�advanced�digital� economy,� there�are�many�chances� for�Vietnam�and�

South�Korea�to�cooperate�in�developing�Vietnam’s�digital�economy�in�the�coming�years.

.H��R�GV��digital�economy,�e-government,�e-economy,�e-commerce

�)DFXOW��RI�(FRQRPLFV��+DQRL�2SHQ�8QLYHUVLW��

��,QVWLWXWH�IRU�6RXWKHDVW�$VLDQ�6WXGLHV��9LHWQDP�$FDGHP��RI�6RFLDO�6FLHQFHV
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7KH� GLJLWDO� HFRQRP�� KDV� UHFHLYHG�

signi�cant�attention�from�many�countries�

LQ� UHFHQW� �HDUV�� 7KH� GLJLWDO� HFRQRP��

LQFOXGHV� HYHU�GD�� DQG� FRPPHUFLDO�

WUDQVDFWLRQV� ZLWK� SHRSOH�� EXVLQHVVHV��

DQG� JRYHUQPHQWV� SURFHVVHG� WKURXJK�

LQIRUPDWLRQ� DQG� FRPPXQLFDWLRQ�

WHFKQRORJLHV� �,�7��� ,W� LV� FDOOHG� WKH�

,QWHUQHW� HFRQRP��RU�ZHE�HFRQRP���ZLWK�

WUDQVDFWLRQV� DQG� FRPPHUFLDO� LQWHUDFWLRQV�

IDFLOLWDWHG�E��,QWHUQHW�EDVHG�VRFLDO�PHGLD��

ZHEVLWH� SODWIRUPV�� PRELOH� DSSOLFDWLRQV��

arti�cial� intelligence� (AI),� and� the�

,QWHUQHW� RI� 7KLQJV� �,R7��� $V� 9LHWQDP�V�
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HFRQRP�� H�SDQGV�� WKH� FRQWULEXWLRQ� RI�

LWV�LQWHUQHW�EDVHG�RU�GLJLWDO�HFRQRP��KDV�

signi�cantly� increased� in� recent� years.�

7KLV� LV� SDUWO�� DWWULEXWDEOH� WR� 9LHWQDP�V�

DWWHPSWV�WR�GHYHORS�D�GLJLWDO�HFRQRP���7KH�

SRWHQWLDO� IRU� 9LHWQDP�V� GLJLWDO� HFRQRP��

GHYHORSPHQW� LQ� WKH� IXWXUH� LV� VXEVWDQWLDO��

ZKLFK� FUHDWHV� KXJH� RSSRUWXQLWLHV� IRU�

9LHWQDP�6RXWK�.RUHD�FRRSHUDWLRQ�LQ�WKLV�

DUHD��

This� paper� is� structured� into� �ve�

SDUWV������,QWURGXFWLRQ������)UDPH�WKHRU���

9LHWQDP�V� GLJLWDO� HFRQRP�� GHYHORSPHQW�

SROLF�������5HVHDUFK�0HWKRGV������5HVXOWV�

DQG��LVFXVVLRQ��,PSOLFDWLRQ�IRU�9LHWQDP��

6RXWK� .RUHD� HFRQRPLF� FRRSHUDWLRQ� LQ�

WKH� GLJLWDO� HFRQRP��� ���� �RQFOXVLRQV��

SURYLGHV� D� JHQHUDO� FRQFOXVLRQ� IRU� WKH�

IXWXUH� FRRSHUDWLRQ� EHWZHHQ�9LHWQDP�DQG�

6RXWK� .RUHD� LQ� GHYHORSLQJ� 9LHWQDP�V�

GLJLWDO�HFRQRP��

,,�� )UDPH� �KHRU��� �LH��DP�V�

GLJL�DO�HFR�RP��GHYHORSPH���SROLF�

$� GLJLWDO� HFRQRP�� XVHV� GLJLWL�HG�

NQRZOHGJH� DQG� LQIRUPDWLRQ� WR� DOORFDWH�

UHVRXUFHV�� SURGXFWLYLW�� DQG� FRQWULEXWH�

WR� KLJK�TXDOLW�� HFRQRPLF� JURZWK��

�HYHORSLQJ� WKH� GLJLWDO� HFRQRP�� ZLWK� D�

IRFXV� RQ� WKH� QDWLRQDO� GLJLWDO� SODWIRUP� LV�

WKH�GULYLQJ�IRUFH�IRU�GHYHORSLQJ�WKH�GLJLWDO�

economy�in�all�industries�and��elds�[3].

9LHWQDP�V� GLJLWDO� HFRQRP��

GHYHORSPHQW� IRFXVHV� RQ� H�JRYHUQPHQW��

H�HFRQRP��� DQG� H�VRFLHW��� ����

e-government� pillar� DLPV� WR� UHVWUXFWXUH�

WKH�JRYHUQPHQW�LQIUDVWUXFWXUH�IURP�SXEOLF�

VHUYLFHV�WR�DGPLQLVWUDWLYH�SURFHGXUHV�DQG�

GHYHORS� DQ� LQWHJUDWHG� V�VWHP� RI� RQOLQH�

GDWDEDVHV�� ,W� FRQVLVWV� RI� GDWD� FROOHFWLRQ�

RQ�SRSXODWLRQ��ODQG��EXVLQHVV�UHJLVWUDWLRQ��

�nance,� and� social� insurance� connected�

WR� D� QDWLRQDO� GDWD� FHQWUH� DQG� DFFHVVLEOH�

RQOLQH��The�e-economy�pillar�DLPV�WR�EXLOG�

D� GLJLWDO� HFRQRP�� LQ�ZKLFK� H�FRPPHUFH�

SOD�V�D�YLWDO� UROH��9LHWQDP�KDV�DOVR� VHW�D�

goal� of� establishing� 100,000� tech� �rms�

GRPHVWLFDOO�� WR� GHVLJQ� DQG� SURGXFH�

LQQRYDWLYH� SURGXFWV� DQG� VHUYLFHV� ZLWK�

D� �0DNH� LQ� 9LHWQDP��� The� e-society�

S�OO���DGGUHVVHV�9LHWQDP�V�GLJLWDO�JDS�E��

FUHDWLQJ� HTXDO� LQWHUQHW� DFFHVV� DQG� XVLQJ�

RQOLQH�VHUYLFHV��

9LHWQDP� KDV� LPSOHPHQWHG� VHYHUDO�

ODZV� WR�UHJXODWH�LWV�GLJLWDO�HFRQRP���7KH�

PDLQ�GRFXPHQW�JXLGLQJ� WKH�GHYHORSPHQW�

RI�GLJLWDO�HFRQRP��SROLFLHV�DQG�VWUDWHJLHV�

LV��LUHFWLYH�����7�77J��LVVXHG�LQ������WR�

VXSSRUW�WKH�WHFKQRORJLFDO�PRGHUQL�DWLRQ�RI�

LQGXVWU��further�[1].�It�includes�new�digital�

LQIUDVWUXFWXUH� DQG� QHWZRUNV�� VSHHGLQJ�

XS� UHIRUPV� WR� HQFRXUDJH� EXVLQHVVHV�

WR� DGRSW� QHZ� WHFKQRORJ��� SULRULWL�LQJ�

WKH� GHYHORSPHQW� RI� WKH� 9LHWQDPHVH�

,�7� LQGXVWU��� EXLOGLQJ� DQ� LQQRYDWLRQ�

HFRV�VWHP�� EXLOGLQJ� WHFKQRORJLFDO� VNLOOV��

DQG�UDLVLQJ�DZDUHQHVV�RI�WKH�RSSRUWXQLWLHV�

DQG�FKDOOHQJHV�RI�,QGXVWU������

,Q� ������ 9LHWQDP� DSSURYHG�

WKH� 1DWLRQDO� �LJLWDO� 7UDQVIRUPDWLRQ�

3URJUDP� E�� ������ RULHQWHG� WRZDUG� �����

[2].� This� initiative� will� help� accelerate�

GLJLWDO� WUDQVIRUPDWLRQ� WKURXJK� FKDQJHV�

LQ� DZDUHQHVV�� HQWHUSULVH� VWUDWHJLHV�� DQG�

LQFHQWLYHV�WRZDUG�GLJLWDOLVLQJ�EXVLQHVVHV��

DGPLQLVWUDWLRQ��DQG�SURGXFWLRQ�DFWLYLWLHV��

The� program� targets� �rms,� cooperatives,�

DQG� KRXVHKROGV� WKDW� ZDQW� WR� DGRSW�

GLJLWDO� WUDQVIRUPDWLRQ� WR� LPSURYH� WKHLU�

production,� business� e�ciency,� and�

FRPSHWLWLYHQHVV�
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,Q� 0DUFK� ������ WKH� JRYHUQPHQW�

LVVXHG� �HFLVLRQ� 1R�����4��77J�

DSSURYLQJ� WKH� QDWLRQDO� VWUDWHJ�� IRU� WKH�

GHYHORSPHQW� RI� WKH�GLJLWDO� HFRQRP��DQG�

VRFLHW��WR�������ZLWK�DQ�RULHQWDWLRQ�WRZDUG�

�����[3],�which�will�play�a�signi�cant�role�

LQ�KHOSLQJ�9LHWQDP�RYHUFRPH�WKH�VWDWXV�RI�D�

ORZ�LQFRPH�FRXQWU��DQG�EHFRPH�DQ�XSSHU�

PLGGOH�LQFRPH� FRXQWU��� UHVSHFWLYHO���

7KH� JRYHUQPHQW�KDV� VHW�D� WDUJHW� WKDW� WKH�

GLJLWDO� HFRQRP�� ZLOO� DFFRXQW� IRU� ����

RI� WKH� JURVV�GRPHVWLF� SURGXFW� �*�3��E��

������ 2WKHU� YLWDO� WDUJHWV� LQFOXGH� ����

RI� WKH� GLJLWDO� HFRQRP�� LQ� HDFK� LQGXVWU���

���� RI� HQWHUSULVHV� XVLQJ� H�FRQWUDFWV��

���� RI� VPDOO� DQG� PHGLXP� HQWHUSULVHV�

�60(V�� XVLQJ� H�FRQWUDFWV�� ���� RI� WKH�

DGXOW�SRSXODWLRQ�XVLQJ�VPDUWSKRQHV������

RI�WKH�SRSXODWLRQ�DJHG�����HDUV�DQG�RYHU�

KDYLQJ�SD�PHQW�WUDQVDFWLRQ�DFFRXQWV�DW�D�

EDQN��DQG�����RI�SHRSOH�DW� WKH�ZRUNLQJ�

DJH� DUH� WUDLQHG� ZLWK� EDVLF� GLJLWDO� VNLOOV��

The� strategy� identi�es� the� institutions,�

LQIUDVWUXFWXUH�� KXPDQ� UHVRXUFHV�� SHRSOH��

DQG� EXVLQHVVHV� LPSRUWDQW� LQ� GHYHORSLQJ�

WKH� GLJLWDO� HFRQRP�� DQG� VRFLHW��� 7KH�

VWUDWHJ�� VHWV� RXW� ��� JURXSV� RI� WDVNV� DQG�

HLJKW�JURXSV�RI�VROXWLRQV� WR�EULQJ�GLJLWDO�

WHFKQRORJ�� DQG� GLJLWDO� GDWD� WR� SHQHWUDWH�

QDWXUDOO�� E�� GHIDXOW� LQWR� DOO� DVSHFWV� RI�

EXVLQHVV� SURGXFWLRQ� DQG� WKH� EXVLQHVV� RI�

HQWHUSULVHV�DQG�SHRSOH�V�OLYHV�

The� government� o�ers� incentives�

IRU� LQIRUPDWLRQ� WHFKQRORJ�� �,7��

FRPSDQLHV� PDQXIDFWXULQJ� WKH� IROORZLQJ�

LWHPV�� VRIWZDUH� SURGXFWV� DQG� VHUYLFHV��

GLJLWDO� LQIRUPDWLRQ� FRQWHQW�� ,7� SURGXFWV��

LQIRUPDWLRQDO�VHFXULW��LQFLGHQW�FRUUHFWLRQ�

VHUYLFHV�� DQG� LQIRUPDWLRQ� VHFXULW��

SURWHFWLRQ�� (OLJLEOH� ,7� FRPSDQLHV� FDQ�

DYDLO�RI�WKH�IROORZLQJ�LQFHQWLYHV��FRUSRUDWH�

LQFRPH� WD�� H�HPSWLRQ� IRU� IRXU� �HDUV��

UHGXFHG�FRUSRUDWH�LQFRPH�WD��IRU�����HDUV�

IROORZLQJ� WKH� SHULRG� RI� H�HPSWLRQ�� DQG�

LQYHVWPHQW�FUHGLWV�[4].

�XUUHQWO���PXOWLSOH�DJHQFLHV�VXSSRUW�

and�regulate�di�erent�aspects�of�Vietnam’s�

GLJLWDO� HFRQRP��� 7KH� FXUUHQW� UHJXODWRU��

IUDPHZRUN� FRPSULVHV� FRPPHUFLDO�

UHJXODWLRQV�DQG�GHFUHHV�LVVXHG�E��YDULRXV�

PLQLVWULHV�� RI� ZKLFK� WKH� 0LQLVWU�� RI�

,QIRUPDWLRQ�DQG��RPPXQLFDWLRQ��0,���LV�

WKH�OHDGLQJ�DJHQF��IRU�WHOHFRPPXQLFDWLRQ�

DQG�,�7�LQGXVWU��UHODWHG�LVVXHV��

,,,��5HVHDUFK�0H�KRGV

�DWD� FROOHFWLRQ�� WKH� DXWKRU�

FKRRVHV�DQ� LQGXFWLYH� DSSURDFK� WR�UHYLHZ�

GRFXPHQWV� RQ� WKH� GLJLWDO� HFRQRP��� WKH�

GLJLWDO� HFRQRP�� LQ� 9LHWQDP� DQG� 6RXWK�

.RUHD�� 7KH� VHFRQGDU�� GDWD� VRXUFHV� XVHG�

for�research�are�scienti�c�journals,�books,�

and� reports� from� di�erent� Vietnam� and�

ZRUOG�GDWDEDVHV�

�DWD�DQDO�VLV��TXDOLWDWLYH�FRPELQHG�

ZLWK� GHVFULSWLYH� VWDWLVWLFDO� PHWKRGV�

�VWDWLVWLFV�� FRPSDULVRQ�� DQDO�VLV� DQG�

V�QWKHVLV�� LQIHUHQFH�� DQG� LQGXFWLRQ������

DQDO��LQJ� GDWD� RQ� WKH� GHYHORSPHQW� RI�

9LHWQDP�V� GLJLWDO� HFRQRP�� WKURXJK�

speci�c� indicators;� analyze� data� on�

9LHWQDP�6RXWK� .RUHD� ELODWHUDO� WUDGH�

WR� GHWHUPLQH� WKH� SRWHQWLDO� IRU� IXWXUH�

FRRSHUDWLRQ� EHWZHHQ�9LHWQDP�DQG�.RUHD�

LQ�9LHWQDP�V�GLJLWDO�HFRQRP��

,���5HV�O�V�D�G��LVF�VVLR�

���������HQ��V�D��V�DQG�L�SOLFD�LRQ�

IR�� �LH�QD��� �R��K� .R�HD� HFRQR�LF�

FRRSH�D�LRQ�LQ��KH�GL�L�DO�HFRQR��

�XUUHQW� 6WDWXV�RI�9LHWQDP�V�GLJLWDO�

HFRQRP��GHYHORSPHQW
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9LHWQDP�V� GLJLWDO� HFRQRP�� KDV�

grown� signi�cantly� in� recent� years,�

re�ected� in� the� growth� of� e-commerce,�

WUDQVSRUWDWLRQ�� IRRG�� RQOLQH� WUDYHO�� DQG�

RQOLQH�PHGLD�

)LJXUH� �� VKRZV� WKDW� 9LHWQDP�V�

digital� economy� has� grown� signi�cantly�

RYHU�UHFHQW��HDUV��IURP�86�����ELOOLRQ�LQ�

����� WR�86�� ����� LQ� ������ ,Q� ������ WKH�

VL�H� RI� WKH� GLJLWDO� HFRQRP�� LQ� 9LHWQDP�

LV�KLJKHU� WKDQ� WKDW� RI�0DOD�VLD� �86�� ���

ELOOLRQ���WKH�3KLOLSSLQHV��86�����ELOOLRQ���

DQG�6LQJDSRUH��86�����ELOOLRQ��EXW�ORZHU�

WKDQ�WKDW�RI�,QGRQHVLD��86�����ELOOLRQ���DQG�

7KDLODQG��86�����ELOOLRQ���5HJDUGLQJ�WKH�

JURZWK� UDWH�� 9LHWQDP�V� GLJLWDO� HFRQRP��

LQ������KDV�LQFUHDVHG�E������FRPSDUHG�

WR� ������7KLV� JURZWK� LV� DOVR� WKH� KLJKHVW�

DPRQJ� PDMRU� HFRQRPLHV� LQ� 6RXWKHDVW�

$VLD� �,QGRQHVLD�� ����� WKH� 3KLOLSSLQHV��

����� 6LQJDSRUH�� ����� 7KDLODQG�� �����

DQG�0DOD�VLD�������

Figure�1:�Vietnam’s�digital�economy�(US$�billion)

Source:�Google,�Temasek�and�Bain�&�Company�(2022),�economy�SEA�2022,��
https://economysea.withgoogle.com/report/�[12]

7KH�PRVW�FULWLFDO�VHFWRU�LQ�9LHWQDP�V�GLJLWDO�HFRQRP��LV�H�FRPPHUFH��ZLWK�WKH�VKDULQJ�

GUDPDWLFDOO��JURZLQJ�IURP�������LQ������WR�����LQ�������2QOLQH�PHGLD��WUDQVSRUW�DQG�IRRG��

and�online� travel�follow� this.� In�particular,�after�being�heavily� a�ected�by� the�COVID-19�

SDQGHPLF��WKH�RQOLQH�WRXULVP�VHFWRU�UHERXQGHG��UHDFKLQJ�86����ELOOLRQ�LQ������

Figure�2:�Digital��nancial�services�(US$�billion)

Source:�[12]
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Digital� �nancial� services� continue�

WR�WKULYH�LQ�9LHWQDP��)LJXUH�����7KH�PRVW�

signi�cant� contribution� is� payments,�

UHDFKLQJ� 86�� ��� ELOOLRQ� LQ� ������ DQ�

LQFUHDVH�RI�����FRPSDUHG�WR�������2WKHU�

VXE�VHFWRUV� LQFOXGH� OHQGLQJ� ORDQV� DQG�

UHPLWWDQFHV�� UHDFKLQJ� 86�� �� ELOOLRQ� DQG�

86������ELOOLRQ��$FFRUGLQJ�WR�WKH�0LQLVWU��

RI� ,QIRUPDWLRQ�DQG��RPPXQLFDWLRQV��WKH�

SHUFHQWDJH�RI�60(V�XVLQJ�GLJLWDO�SODWIRUPV�

H�FHHGV� ���� [5].� The� number� of� digital�

WHFKQRORJ�� HQWHUSULVHV� LV� HVWLPDWHG� WR�

UHDFK��������LQ�������DQ�LQFUHDVH�RI�������

HQWHUSULVHV� FRPSDUHG� ZLWK� WKH� SUHYLRXV�

year,� or� 0.7� �rms� per� 1,000� people.�

8UEDQ� GLJLWDO� XVHUV� LQ�9LHWQDP� KDYH� WKH�

KLJKHVW�DGRSWLRQ�RI�GLJLWDO� VHUYLFHV��ZLWK�

H�FRPPHUFH�� WUDQVSRUWDWLRQ�VHUYLFHV�� DQG�

IRRG�GHOLYHU�� WRSSLQJ� WKH� OLVW�ZLWK� UDWLRV�

RI�����DQG������UHVSHFWLYHO��

7KH� IUHTXHQF�� RI� D� 9LHWQDPHVH�

SHUVRQ�FRQVXPLQJ�GLJLWDO�FRQWHQW�LV�ORZHU�

WKDQ� WKH� UHJLRQDO� DYHUDJH�� ,Q� SDUWLFXODU��

����RI�VXUYH��UHVSRQGHQWV�DQVZHUHG�WKDW�

WKH��ZDWFK�YLGHR�RQ�GHPDQG�DW�OHDVW�RQFH�

SHU� ZHHN�� IROORZHG� E�� ���� IRU� RQOLQH�

JDPLQJ�DQG�����IRU�PXVLF�RQ�GHPDQG�[6].�

It�shows�that�Vietnam�still�has�signi�cant�

ORQJ�WHUP�JURZWK�SRWHQWLDO�

Figure�3:�Private�funding�in�value�and�deal�count�in�Vietnam’s�digital�economy

Source:�[12]

$IWHU�D�GHFUHDVH�LQ�������GHDO�DFWLYLWLHV�LQ�9LHWQDP�V�GLJLWDO�HFRQRP��UHFRYHUHG�LQ�������

UHDFKLQJ�86������ELOOLRQ��7KH�GHDOV�DOVR�LQFUHDVHG�IURP�����LQ������WR�����LQ�������)LJXUH�����

Figure�4:�Private�funding�by�sector�in�Vietnam’s�digital�economy�(%)

Source:�[12]
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)LJXUH� �� LQGLFDWHV� WKDW�9LHWQDP�V� GLJLWDO� HFRQRP�� KDV� UHFHLYHG� LQFUHDVLQJ�DWWHQWLRQ�

from�private�investors.�Most�private�funding�value�focuses�on�e-commerce,�digital��nancial�

VHUYLFHV�� DQG� GLJLWDO� PHGLD��0HDQZKLOH�� SULYDWH� LQYHVWPHQWV� LQ� RQOLQH� WUDQVSRUWDWLRQ� DQG�

WUDYHO�UHPDLQ�PRGHVW��

Figure�5:�Some�telecommunication�development�indicators�in�Vietnam

Source:�Statista�(2023),�Digital�Economy�-�Vietnam,��
https://www.statista.com/outlook/co/digital-economy/vietnam�[13]

7KH� JURZWK� RI� 9LHWQDP�V� GLJLWDO� HFRQRP�� KDV� EHHQ� DWWULEXWHG� WR� YDULRXV� IDFWRUV��

Vietnam� has�made� signi�cant� progress� in� developing� hard� and� soft� infrastructure� for� its�

GLJLWDO� HFRQRP���7KH�QXPEHU� RI�EURDGEDQG� VXEVFULSWLRQV�SHU� ���� LQKDELWDQWV� DQG�PRELOH�

VXEVFULSWLRQV�SHU�����LQKDELWDQWV�KDV�LPSURYHG�UHFHQWO���)LJXUH����

Figure�6:�Internet�penetration�in�Vietnam�(%)

Source:�[13]

Also,�the�percentage�of�internet�users�has�increased�signi�cantly�(Figure�6).�Vietnam�

KDV� DOVR� LPSURYHG� LWV� UDQNLQJ� LQ� WKH� H�JRYHUQPHQW� GHYHORSPHQW� LQGH�� �)LJXUH� ����ZKLFK�

KHOSV�UHGXFH�WKH�WLPH�IRU�DGPLQLVWUDWLYH�SURFHGXUHV�IRU�SULYDWH�VHFWRUV�
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Figure�7:�Vietnam’s�ranking�in�the�e-government�development�index�(EGDI)�of�the�United�

������V�

Source:�United�Nations,�The�United�Nations�E-Government�Development�Database,��
https://publicadministration.un.org/egovkb/en-us/Data-Center�[14]

����� �KH� S�RVSHF�� RI� �LH�QD��V�

GL�L�DO�HFRQR���

:LWK�D�JURZWK�UDWH�RI�����LQ������

����� DQG� ���� LQ� �����������9LHWQDP�V�

GLJLWDO� HFRQRP�� LV� IRUHFDVWHG� WR� UHDFK�

DSSUR�LPDWHO�� 86�� ��� ELOOLRQ� E�� �����

DQG� EHWZHHQ� 86�� ���� ELOOLRQ� DQG� 86��

����ELOOLRQ�E��������9LHWQDP�LV�H�SHFWHG�

WR� H�SHULHQFH� WKH� KLJKHVW� JURZWK� GXULQJ�

���������� FRPSDUHG� ZLWK� RWKHU� PDMRU�

HFRQRPLHV�LQ�6RXWKHDVW�$VLD��)LJXUH�����

Figure�8:�Expected�digital�economy�CAGR�(Compound�annual�growth�rate)�(%)

Source:�[12]

$IWHU� WKH� SDQGHPLF�� 9LHWQDP� ZDV�

RQH�RI�WKH�FRXQWULHV�WKDW�TXLFNO��UHVWRUHG�

�QHZ� QRUPDO�� DFWLYLWLHV��+RZHYHU�� VRPH�

FRQVXPSWLRQ� KDELWV� DQG� WUHQGV� IRUPHG�

DQG� SURPRWHG� GXULQJ� WKH� SDQGHPLF� DUH�

PDLQWDLQHG� DQG� FRQWLQXH� WR� GHYHORS��

(�FRPPHUFH� LV� GULYLQJ� WKH� JURZWK� RI�

9LHWQDP�V� GLJLWDO� HFRQRP��� DQG� ����

RI� GLJLWDO� FRQVXPHUV� SODQ� WR� PDLQWDLQ�

RU� LQFUHDVH� WKHLU� XVH� RI� H�FRPPHUFH�

SODWIRUPV�ZLWKLQ�WKH�QH�W����PRQWKV��0RVW�

FRQVXPHUV� IRFXV� RQ� �)RRG� �HOLYHU���

������ DQG� �2QOLQH� JURFHU�� VKRSSLQJ��

VHUYLFHV�������[7].

Digital� �nancial� services� are�

H�SHFWHG� WR� JURZ� GUDPDWLFDOO��� ZLWK�

OHQGLQJ� ORDQV� DQG� GLJLWDO� LQYHVWPHQWV�

ULVLQJ�VKDUSO��E��DURXQG�����DQG������

EHWZHHQ� ����� DQG� ������ /LNHZLVH�� WKLV�



�

7KHUH� DUH� GULYLQJ� IDFWRUV� IRU�

WKH� KLJK� GHYHORSPHQW� SRWHQWLDO� RI�

9LHWQDP�V� GLJLWDO� HFRQRP��� LQFOXGLQJ�

WKH� UHODWLYHO�� KLJK� HFRQRPLF� JURZWK�

DQG� JRYHUQPHQW� SULRULW�� RQ� GLJLWDO�

WUDQVIRUPDWLRQ�� LQFUHDVLQJ� LQYHVWPHQW� LQ�

GLJLWDO� LQIUDVWUXFWXUH�� LQFUHDVLQJ� FDSLWDO�

WKURXJK� IRUHLJQ� GLUHFW� LQYHVWPHQW� �)�,���

and�o�cial�development�assistance.�Other�

motivations� include� loans� via� �ntech�

SODWIRUPV�� YHQWXUH� FDSLWDO�� LQFUHDVHG�

H�SRUWV�QHZ� PDUNHWV� LQFOXGLQJ� WRXULVP��

PRUH�NQRZOHGJH�DQG�WHFKQRORJ��WUDQVIHUV�

MREV� DQG� VNLOOV�� D� �RXQJ� SRSXODWLRQ�� D�

JURZLQJ� GRPHVWLF� PLGGOH� FODVV�� DQG�

DWWUDFWLYH�,�7�WD��LQFHQWLYHV��

2Q� WKH� RWKHU� KDQG�� WKH� FULWLFDO�

FKDOOHQJH� IRU� 9LHWQDP� LQ� WKH� GLJLWDO�

WUDQVLWLRQ� ZLOO� EH� WR� VXVWDLQ� VROLG�

PDFURHFRQRPLF� IXQGDPHQWDOV� DQG� NHHS�

the�foreign�debt�and�in�ation�under�control�

while�investing�e�ciently�in�infrastructure�

DQG�KXPDQ�FDSLWDO�WR�XQORFN�SURGXFWLYLW��

SRWHQWLDO�� $QRWKHU� REVWDFOH� LV� WKH� QHHG�

IRU� FRRUGLQDWLRQ� DPRQJ� SXEOLF� DJHQFLHV�

WR� LPSOHPHQW� QDWLRQDO� GLJLWDO� HFRQRP��

VWUDWHJLHV�

)URP� WKH� FXUUHQW� VLWXDWLRQ� DQG�

SURVSHFWV� RI� 9LHWQDP�V� GLJLWDO� HFRQRP���

WKH�GHYHORSPHQW�RULHQWDWLRQ�RI�9LHWQDP�V�

GLJLWDO� HFRQRP�� LQ� WKH� FRPLQJ� WLPH�

UHTXLUHV� FRRSHUDWLRQ� ZLWK� FRXQWULHV�

ZRUOGZLGH�� 2QH� RI� WKRVH� FRXQWULHV� LV�

6RXWK� .RUHD�� ZKLFK� KDV� D� GHYHORSHG�

GLJLWDO� HFRQRP�� DQG� D� FRRSHUDWLYH�

UHODWLRQVKLS�ZLWK�9LHWQDP�WR�GHYHORS�WKH�

GLJLWDO�HFRQRP��

����� ,�SOLFD�LRQ� IR�� �LH�QD���

�R��K� .R�HD� HFRQR�LF� FRRSH�D�LRQ� LQ�

�KH�GL�L�DO�HFRQR��

7KHUH�KDV�EHHQ�D�UDSLG�GHYHORSPHQW�

LQ� 9LHWQDP�6RXWK� .RUHD� UHODWLRQV� RYHU�

UHFHQW� GHFDGHV�� 7KHVH� WZR� FRXQWULHV�

ERRVWHG� WKHLU� GLSORPDWLF� WLHV� WR� D�

FRPSUHKHQVLYH�VWUDWHJLF�SDUWQHUVKLS�OHYHO�

in�2022.�In�the�economic��eld,�South�Korea�

DQG�9LHWQDP�KDYH�EHFRPH�WKH�WRS�WUDGLQJ�

SHULRG�V� JURZWK� UDWH� IRU� UHPLWWDQFHV��

SD�PHQWV�� DQG� LQVXUDQFH� LV� SUHGLFWHG� WR�

EH�KLJK��9LHWQDP�LV�DOVR�H�SHFWHG�WR�KDYH�

PRUH�GLJLWDO�GHDO�DFWLYLWLHV�EHWZHHQ������

DQG�������,Q�D�VXUYH�������RI�UHVSRQGHQWV�

EHOLHYHG� WKHUH� ZRXOG� EH� DQ� LQFUHDVH� LQ�

SULYDWH�IXQGLQJ�YDOXH�LQ�9LHWQDP�V�GLJLWDO�

economy,� which� is� signi�cantly� higher�

WKDQ� LQ� RWKHU� 6RXWKHDVW� $VLDQ� FRXQWULHV�

�)LJXUH����

Figure�9:�The�expected�increase�in�deal�activity�in�2025-2030�versus�today�(%�answers)

Source:��[12]
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SDUWQHUV� IRU� HDFK� SDUW��� 6RXWK� .RUHD� LV�

FXUUHQWO�� WKH� PRVW� LPSRUWDQW� IRUHLJQ�

LQYHVWRU� LQ�9LHWQDP��9LHWQDP� LV� DOVR� WKH�

primary� bene�ciary� of� South� Korea’s�

IRUHLJQ� DLG�� 6RXWK� .RUHD�V� GHYHORSPHQW�

DLG� WR� 9LHWQDP� LV� GLVWLQFWLYH� LQ� WKDW� LW�

IRFXVHV� RQ� VRFLRHFRQRPLF� GHYHORSPHQW�

E�� VKDULQJ� GHYHORSPHQW� H�SHULHQFHV�

WKURXJK�HGXFDWLRQ�DQG�YRFDWLRQDO�WUDLQLQJ�

Focusing� on� the� trade� �eld,�

9LHWQDP�6RXWK�.RUHD�HFRQRPLF�UHODWLRQV�

KDYH�HQMR�HG�VXEVWDQWLDO�H�WHQVLRQV�RYHU�

WKH��HDUV��7KH� WUDGH�YROXPH�EHWZHHQ�WKH�

WZR� VLGHV� UDSLGO�� JUHZ� IURP� 86�������

ELOOLRQ� LQ� ����� WR� 86������� ELOOLRQ� LQ�

������VHH�)LJXUH������9LHWQDP�DQG�6RXWK�

Korea� rea�rmed�their� resolution�to�raise�

WZR�ZD��WUDGH�WXUQRYHU�WR�86�����ELOOLRQ�

E�������DQG�86�����ELOOLRQ�E�������LQ�D�

EDODQFHG�GLUHFWLRQ�[8].�As�a�result,�South�

.RUHD� DQG� 9LHWQDP� KDYH� EHFRPH� WRS�

WUDGLQJ� SDUWQHUV� IRU� HDFK� SDUW��� ,Q� ������

9LHWQDP� ZDV� WKH� WKLUG�ODUJHVW� H�SRUW�

destination�and��fth-largest�import�source�

LQ�6RXWK�.RUHD��$W� WKH�VDPH�WLPH��6RXWK�

.RUHD�ZDV�9LHWQDP�V�IRXUWK�ODUJHVW�H�SRUW�

GHVWLQDWLRQ� DQG� VHFRQG�ODUJHVW� VXSSO��

VRXUFH��6HH�7DEOHV���DQG����

Figure�10:��Vietnam-South�Korea�bilateral�trade�(US$�billion)

Source:�Author’s�data�processing�from�UN�Comtrade�[14]

Table�2:�Top�Ten�Trading�Partners�of�South�Korea�in�2020

5D�N
(�SRU� ,PSRU�

&R���U��
7HUUL�RU�

�DO�H
�86��ELOOLR��

6KDUH�
���

&R���U��
7HUUL�RU�

�DO�H
�86��ELOOLR��

6KDUH�
���

� �KLQD ������ ����� �KLQD ������ �����
� 86$ ����� ����� 86$ ����� �����

� 9LHWQDP ����� ���� -DSDQ ����� ����
� +RQJ�.RQJ ����� ���� *HUPDQ� ����� ����
� -DSDQ ����� ���� 9LHWQDP ����� ����

� 7DLZDQ ����� ���� $XVWUDOLD ����� ���

� ,QGLD ����� ���� 7DLZDQ ����� ����

� 6LQJDSRUH ���� ���� 6DXGL�$UDELD ����� ����



��

� *HUPDQ� ���� ���� 5XVVLD ����� ����

�� 0DOD�VLD ���� ���� 0DOD�VLD ���� ����

Source:�ASEAN-�South�Korea�Center,�2021�ASEAN�&�South�Korea�in�Figures,�https://www.aseanSouth�Korea.
org/eng/Resources/ASEAN_Talks.asp�[15]

Table�3:�Top�Ten�Trading�Partners�of�Vietnam�in�2020

5D�N
(�SRU� ,PSRU�

&R���U��
7HUUL�RU�

�DO�H�
�86��ELOOLR��

6KDUH�
���

&R���U��
7HUUL�RU�

�DO�H�
�86��ELOOLR��

6KDUH�
���

� 86$ ����� ����� �KLQD ����� �����

� �KLQD ����� ����� 6RXWK�.RUHD ����� �����

� -DSDQ ����� ���� -DSDQ ����� ����

� 6RXWK�.RUHD ����� ���� 7DLZDQ ����� ����

� +RQJ�.RQJ ����� ���� 86$ ����� ����

� 1HWKHUODQGV ���� ���� 7KDLODQG ����� ����

� *HUPDQ� ���� ���� 0DOD�VLD ���� ����
� ,QGLD ���� ���� ,QGRQHVLD ���� ����

� 8QLWHG�.LQJGRP ���� ���� $XVWUDOLD ���� ����

�� 7KDLODQG ���� ���� ,QGLD ���� ����

Source:�[15]

Concerning� the� investment� �eld,�

6RXWK�.RUHD�V�RXWZDUG�)�,�LQWR�9LHWQDP�

has� signi�cantly� increased� in� recent�

GHFDGHV��HVSHFLDOO��VLQFH�������VHH�)LJXUH�

����� ,Q� ������ )�,� IURP� 6RXWK� .RUHD� WR�

9LHWQDP� ZDV� RQO�� 86���� PLOOLRQ�� EXW�

WKLV�YDOXH�LQFUHDVHG�UHPDUNDEO���UHDFKLQJ�

86����� PLOOLRQ� LQ� ����� DQG� 86�����

ELOOLRQ� LQ� ������ 7KH� KLJKHVW� YDOXH� RI�

6RXWK�.RUHD�V�)�,� LQ�9LHWQDP�ZDV�86��

����ELOOLRQ�LQ������

Figure�11:�Total�registered�FDI�from�South�Korea�to�Vietnam�(US$�million)

Source:�Author’s�processing�based�on�data�from�the�Foreign�Investment�Agency�(FIA),�

�Ministry�of�Planning�and�Investment�[9]
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,Q�WHUPV�RI�DFFXPXODWHG�)�,��E��WKH�

HQG�RI�������6RXWK�.RUHD�KDG������)�,�

SURMHFWV�ZLWK� D� WRWDO� DFFXPXODWHG�FDSLWDO�

RI� 86������� ELOOLRQ�� VKDULQJ� ������� RI�

WRWDO�)�,� LQ�9LHWQDP��IROORZHG�E��-DSDQ�

���������� 6LQJDSRUH� ���������� 7DLZDQ�

��������� DQG� +RQJ� .RQJ� �������� [9].�

$V� RI� 6HSWHPEHU� ������ 6RXWK� .RUHD�

UDQ� ������ YDOLG� SURMHFWV� ZRUWK� 86������

billion,� ranking� �rst� in� registered�capital�

DQG� SURMHFW� QXPEHU� LQ� 9LHWQDP�� 6RXWK�

.RUHD� KDV� UHPDLQHG� LQ� LWV� SRVLWLRQ� DV�

9LHWQDP�V� WRS� IRUHLJQ� LQYHVWRU� IRU�PDQ��

�HDUV�� ZLWK� UHJLVWHUHG� FDSLWDO� LQFUHDVLQJ�

RYHU�����WLPHV�VLQFH������

7KH� IRFXV�RI�6RXWK�.RUHD�V�)�,�LQ�

9LHWQDP� VKLIWHG�RYHU� WLPH��PRYLQJ� IURP�

PDQXIDFWXULQJ� LQGXVWULHV� LQ� WKH� ����V�

WR� UHDO� HVWDWH� LQ� WKH� HDUO�� ����V� DQG� WKH�

SURGXFWLRQ� RI� DGYDQFHG� WHFKQRORJLFDO�

equipment.� South� Korean� �rms� play� an�

HVVHQWLDO�UROH�LQ�WKH�9LHWQDPHVH�HFRQRP���

DFFRXQWLQJ�IRU�DSSUR�LPDWHO������RI�WKH�

FRXQWU��V�FRPELQHG�H�SRUW�YDOXH�

,Q� SDUWLFXODU�� 6RXWK� .RUHD� LV�

FRQVLGHUHG� DPRQJ� WKH� OHDGLQJ� GLJLWDO�

HFRQRPLHV�LQ�WKH�ZRUOG�ZLWK�WRS�UHOHYDQW�

LQGLFDWRUV� LQ� ������ VXFK� DV� GLJLWDO�

UHYHQXH� �86�� ������ ELOOLRQ��� EURDGEDQG�

VXEVFULSWLRQV��������SHU�����LQKDELWDQWV���

PRELOH� VXEVFULSWLRQV� ������� SHU� ����

LQKDELWDQWV��� DQG� LQWHUQHW� XVH� ������� RI�

WKH� SRSXODWLRQ�� [10].� South� Korea� ranks�

�fth� among� the� 132� economies� featured�

LQ� WKH� *OREDO� ,QQRYDWLRQ� ,QGH�� �*,,��

����� E�� WKH�:RUOG� ,QWHOOHFWXDO� 3URSHUW��

2UJDQL�DWLRQ��:,32��[11].�

:LWK� 6RXWK� .RUHD�V� KLJK� GLJLWDO�

FRPSHWLWLYHQHVV�DQG�9LHWQDP�V�VXEVWDQWLDO�

GHYHORSPHQW� SRWHQWLDO� LQ� WKH� GLJLWDO�

HFRQRP��� WKHUH� DUH� KXJH� RSSRUWXQLWLHV�

IRU� FRRSHUDWLRQ� EHWZHHQ� WKH� WZR� VLGHV�

WR� VXSSRUW� 9LHWQDP�V� GLJLWDO� HFRQRP���

LQFOXGLQJ� H�FRPPHUFH�� HGXFDWLRQDO�

WHFKQRORJ�� �(GWHFK��� WKH� ULGH�KDLOLQJ�

industry,�IT�services��nance,�and�banking�

DQG�ORJLVWLFV��,Q�H�FRPPHUFH��FRRSHUDWLRQ�

EHWZHHQ� 6RXWK� .RUHD� DQG� 9LHWQDP�

VKRXOG� IRFXV� RQ� FUHDWLQJ� H�FRPPHUFH�

SODWIRUPV� DQG� GLJLWDO� SD�PHQW� PRGHV��

VXFK�DV�H�ZDOOHWV��,Q�(GWHFK��WKH�QHHG�IRU�

RQOLQH�OHDUQLQJ�WRROV�LQ�9LHWQDP�DIWHU�WKH�

�29,�����SDQGHPLF�UHPDLQV�KLJK��7KXV��

6RXWK� .RUHDQ� LQYHVWRUV� FDQ� LQFUHDVH�

LQYHVWPHQWV� LQ� (GWHFK� LQ� 9LHWQDP�� VXFK�

DV� OHDUQLQJ�PDQDJHPHQW� V�VWHPV�� VFKRRO�

DGPLQLVWUDWLRQ�� HQWHUSULVH� OHDUQLQJ�� DQG�

HDUO�� FKLOGKRRG� HGXFDWLRQ�� 7KH� ULGH�

hailing� �eld� is� a� relatively� nascent�

LQGXVWU�� LQ� 9LHWQDP�� VR� WKHUH� DUH� PDQ��

opportunities�for�foreign��rms’�presence.�

6RXWK�.RUHDQ� LQYHVWRUV�PD�� FRQFHQWUDWH�

RQ�DVVRFLDWHG�VHUYLFHV�OLNH�IRRG�GHOLYHU���

KLUH�� DQG� VKRSSLQJ�� )LQDOO��� LQ� ORJLVWLFV��

FRRSHUDWLRQ� EHWZHHQ� 6RXWK� .RUHD� DQG�

9LHWQDP� VKRXOG� IRFXV� RQ� LQYHVWLQJ� LQ�

WHFKQRORJ�� LQIUDVWUXFWXUH� DQG� FUHDWLQJ�

GLJLWDO� ORJLVWLFV� PDSV�� FHQWUDOL�HG� GDWD�

ZDUHKRXVHV��DQG�GLJLWDO�SODWIRUPV�OLQNLQJ�

PXOWLPRGDO�WUDQVSRUW�VHUYLFHV�LQ�9LHWQDP��

���&R�FO�VLR�V��

�LJLWDO� FRQQHFWLYLW��� WKH� GLJLWDO�

economy,� and� arti�cial� intelligence� are�

NH�� HOHPHQWV� IRU� FRXQWULHV� WR� LPSOHPHQW�

,QGXVWULDO� 5HYROXWLRQ� ���� VXFFHVVIXOO���

7KHVH� DUH� SULRULW�� DUHDV� LQ�9LHWQDP� DQG�

6RXWK� .RUHD�V� HFRQRPLF� GHYHORSPHQW�

VWUDWHJLHV��7R�DFKLHYH�D�KLJK�OHYHO�GLJLWDO�

HFRQRP���9LHWQDP� FRQFHQWUDWHV� RQ� WKUHH�

SLOODUV�� H�JRYHUQPHQW�� H�HFRQRP��� DQG�

H�VRFLHW��� 7KH� FXUUHQW� VWXG�� VKRZHG�



��

that� there� had� been� a� signi�cant� value�

H�SDQVLRQ� LQ�9LHWQDP�V�GLJLWDO� HFRQRP���

DQG�WKH�GLJLWDO�HFRQRP��KDV�LQFUHDVLQJO��

FRQWULEXWHG� WR� LWV� HFRQRPLF� JURZWK� LQ�

UHFHQW��HDUV��7KH� VWXG��DOVR�VKRZHG�WKDW�

WKH� IXWXUH� GHYHORSPHQW� RI� 9LHWQDP�V�

HFRQRP�� LV� SURPLVLQJ� EXW� IDFHV� YDULRXV�

LVVXHV�� LQFOXGLQJ� VORZLQJ� HFRQRPLF�

JURZWK��OLPLWHG�LQIUDVWUXFWXUH��DQG�KXPDQ�

FDSLWDO� UHVRXUFHV�� *LYHQ� 6RXWK� .RUHD�V�

DGYDQWDJH� LQ� GHYHORSLQJ� �*� QHWZRUNV�

and� arti�cial� intelligence,� the� potential�

IRU� IXWXUH� FRRSHUDWLRQ� EHWZHHQ� 9LHWQDP�

DQG�6RXWK�.RUHD�LQ�GHYHORSLQJ�9LHWQDP�V�

GLJLWDO�HFRQRP��LV�ODUJH��7KH�FXUUHQW�VWXG��

VXJJHVWV� WKDW� 6RXWK� .RUHD� DQG�9LHWQDP�

VKRXOG� FRQFHQWUDWH� RQ� KHOSLQJ� 9LHWQDP�

WR� EXLOG� DQG� H�SDQG� LWV� H�FRPPHUFH�

SODWIRUPV� DQG� GLJLWDO� SD�PHQW� PRGHV��

ULGH�KDLOLQJ�� DVVRFLDWHG� VHUYLFHV� VHFWRU��

DQG�WHFKQRORJ��LQIUDVWUXFWXUH�
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