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Tom tit:
uc tiéu chinh ciia nghién ciru nay la do lwong anh hwéng ciia cau triic von
Mdén hiéu qua kinh doanh ciia cdc doanh nghiép néng nghiép niém yét trén
thi trieong ching khodn VN (VNX). S6 liéu sir dung trong nghién civu dieoc
thu thdp tir béo cdo tai chinh ciia 71 doanh nghiép nong nghiép niém yét trong giai doan
2016-2021. Két qud. woc lwang bang mé hinh hoi quy FGLS cho théy don bdy tai chinh,
1y 56 no dai han, ty sé ng ngan han, ty 1é ddu ti tai san cé dinh cé moi trong quan nghich
dén hiéu qua kinh doanh ciia doanh nghiép. Ngodi ra, nghién civu tim thdy méi twong
quan thudn giita quy mo cong ty voi hiéu qua kinh doanh cua doanh nghiép. Cudi cung,
nghién ciru tim thdy anh hwéng tiéu cuc cia rii ro kinh té do dich bénh Covid - 19 dén
hiéu qua kinh doanh cua doanh nghiép.
Tir khéa: Céu triic vén, don bdy tai chinh, hiéu qud kinh doanh, VNX.

Abstract:

The main objective of this study is to measure the effect of capital structure on firm
performance of listed agricultural companies on Vietnam Stock Exchange (VNX). Data
used in the study are panel data that were mainly collected from audited financial
statements of 71 companies listed on VNX during the period from 2016 to 202 1. Empirical
results derived from FGLS (feasible generalized least squares) reveal that three capital
structure ratios, namely leverage, long-term debts and short-term debts, and tangibility
ratio have negative relationships with firm performance which is measured by ROA, ROE.
In addition, this study finds a positive relation between firm size and firm performance.
Finally, based on the empirical evidences derived from this study, it is concluded that
Covid-19 pandemic causes negative impact to the performance of that companies.
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