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Ngan hdngTMCP SeaBank 
Trong han hai thgp ky tra lgi day, hgi nhdp qudc te trong linh vuc ngdn hdng dd trd 

thdnh mdl xu the tdt yeu, ma ra co hdi ddi v&i ngdn hdng thuang mgi (NHTM) cdc nu&c, nhdt 

Id ddi v&i cdc nu&c dang phdl trien, noi thj tru&ng tdi chinh hogt ddng nhin chung cdn khd 

yeu kem. Tuy vdy, mat trdi cua qud trinh ndy Id nd cd the khien thi truang tdi chinh Irong 

nu&c thuang xuyin phdi ddi mat v&i cac cu sdc, nhdt Id v&i nhung mr&c md Ihi tru&ng tdi 

chinh cdn nhiiu bdt cap, ndng luc idi chinh cua he thdng ngdn hdng con yeu thi cdc bdt cdp ndy 

cdng di bi bdc Ig vd se tdc dgng xdu t&i cdc hogt ddng kinh ti - xa hdi chung, bai dii sao di nua 

thi cdc NHTM vdn Id mgt trung gian tdi chinh quan trgng nhdt trong mdt nen kinh te. 

Tren ca s& di cap thuc trgng hdi nhdp tdi chinh cua Viet Nam, bdi viit se chi ra mdl sd 

thdch thicc md hi thdng NHTM Viet Nam dd vd dang tiip tuc phdi ddi mdt. 

1. NhuTig Off h î va thach thdc doi vdi cdc thj trudng tai chinh, md nd cdn giiip xac 

cac nude dang phat triln trong hpi nhap lap cdc mdi quan he tryc tiep giua cdc nha 

ngan hang - tai chinh toan cau ddu tu vd cac nhd phdt hdnh trdn todn cdu. 

1. Nhitng ca hdi Didu ndy giup md ra co hdi cho tdt ed cdc 
doanh nghidp trong tiep can vdi thj trudng 

Thit nhdt. Giup di ddng han trong viec ^^^ ^^^^ x̂̂  ̂ 3 ^^^ ^^^ ^^^ 1^.^ ^^^^ ^^^ 

tiip^ can thi tru&ng tiin ti vd thi truang vdn ^^^^ ^^^ ^^^^ ^^ ^^^ ^^^ ^̂ -̂̂  I^-^ d̂ ĵ nh. 

qudc te. 
Ddng thdi, hpi nhdp tdi chinh todn cdu 

Todn cdu hda Idm cho thj trudng tdi .̂-ĵ g gg gj^p ^,^^ ^j^h chd tdi chinh cd them 

ehinh toan cdu phat triln sau rdng hon, cac ^^^^ ^a hdi dap img kjp thdi nhu cdu thanh 

cdng cu tren thj trudng ngay cdng phong phu ^^^^ ^^ dang hda, cac logi hinh ddu tu chimg 

va cd tinh thanh khodn cao hem. Hon niia, khodn, phdn tan nii ro, gidm thidu ,chi phi 

cdng nghd thdng lin phat tridn mgnh khdng tilp can thj trudng... qua do giiip dat dugc 

nhdng giup xda bd ranh gidi qudc gia gida muc tidu Id tdi da hda lgi nhuan. 
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Hdi nhgp lai chinh ciing se giup Iuong 

vdn qudc td ehu chuyin ty do, qua dd thu 

hep ddn khodng each chdnh Ipch vl Idi sudt 

giua cdc nude, rui ro trong hogt dpng ddu lu 

se duge gidm thieu thdng qua da dgng hda 

cdc logi hinh kinh doanh mang tinh todn cdu. 

Thit hai, Tdng cuong tinh chu dgng 

trong dieu hdnh chinh sdeh tiin t$ ciia ngdn 

hdng trung uang (NHTW). 

Trong qud trinh loan edu hda, nhung 

bidn dpng vl l>' gid ngay cdng Idn vd khd 

Iudng, gay khd khdn rdt ldn eho NHTW cdc 

nudc Irong vide thye thi cdc myc tidu dn djnh 

ty gid trong tidn trinh hdi nhdp vd bdo ddm 

mdt sy dpc lap tuang ddi vl liln td. Chinh vi 

the, mdt sd NHTW cd xu hudng hy sinh myc 

tidu ty gia, bdi vi thyc Id Id nlu NHTW duy 

tri chd dp ty gid cdng nhdc thi bdl ky su thay 

ddi ndo cda gid cd hay Idi sudt d bdn ngodi 

cung se tac ddng Idn khd ndng cgnh tranh 

giua cdc nudc, tgo ra sy djch chuydn vdn va 

1dm mdt cdn bdng trong cdn cdn thanh todn 

qudc td. Dd duy tri ndng lyc canh tranh va dn 

djnh ty gid, budc NHTW phdi can thidp bdng 

cdch mua ban chdng khodn hodc ngogi tp. 

Khi NHTW mua bdn chung khodn trdn thj 

trudng md hodc bdn ngogi Id trdn thj trudng 

hdi doai, eung tldn sd thay ddi va gdy dp lyc 

ldn Igm phdt/thidu phdl. Thyc Id thi NHTW 

cd thd ddng thdi ean thipp len ca hai thj 

Irudng nay thdng qua hidu dng ean thiep 

trung lap vd cung tiln se khdng thay ddi. 

Nhung dl dat dugc muc tidu can thidp trung 

lap ddi hdi thj trudng chirng khoan phdi phdt 

tridn, cac hdng hda trdn thj trudng md phdi 

da dgng. Rd rang Id didu kipn hpi nhap vl tai 

chinh liln t̂  Iudn ddi hdi cdc NHTW cac 

nudc, nhdl Id vdi cdc nudc dang phdl triln, 

phdi tdng cudng tinh chd d0ng trong dilu 

hdnh chinh sdeh lien tp, bdi neu khdng nhu 

vgy sd bupc phdi hy sinh cdc myc tieu kilm 

sodt Igm phdt ho$c on djnh ty gid. Tuy nhien, 

thyc tl vipc can thipp dii cd chu ddng van 

Iudn Id hogt dpng ton kem vd cd nhihig hieu 

dng khdng mong mudn doi vdi nen kinh tl -

xa hpi. Do vdy, xu hudng chung la cdc nudc 

liln hdnh thd ndi ty gia, cdc thi trudng khi do 

sd ly xdc lap diem cdn bdng, khdng cdn tdi 

sy can thidp cda NHTW. Khi do, sy ddc Igp 

trong chinh sach tiln Id cda NHTW se lung 

budc dugc tdng cudng. 

Thit ba, Cdc cdng cu chinh sdeh tiin te 

gidn tiep se cd diiu kien phdt huy tdc dung. 

Qua trinh hdi nhap tdi chinh se giup 

NHTW edc nudc cd didu kidn thudn Igi dl 

phdt huy tdc dyng cua cac cdng cy ehinh 

sdeh tiln tp gidn tidp, nhdt Id cdng cy nghiep 

vy thi trudng md. Trong mdi Irudng vdn 

dugc ly do luan chuyin gida cdc nudc, 

nghidp vu thj trudng md trd nen rdt huu hieu 

irong vipe vd hipu hda cdc ludng vdn ngdn 

hgn cd tinh chdt dau co, ddng thdi hgn chd 

nhihig ludng vdn chdy ra d gt. Khi cdc nudc 

chua tidn hdnh lu do hda tdi chinh, nghiep vu 

thj trudng md rdt khd thuc hidn tren qui md 

ldn vi thilu nhihig cdng cy dl mua bdn tren 

thj trudng. Nhung trong qud trinh ty do hoa 

tai chinh, cdc gidy to cd gid vd cdc cdng cu 

ng phdt sinh se trd nen da dang hem, khi do 

NHTW se cd dilu kien phat huy tac dyng 
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can thidp va dieu tiet thi trudng bdng nghiep 
vu thj trudng md. 

Thd- tu, Gidm nhu cdu vi du trir ngogi te. 

Khi dp dung chd dp ty gia eimg nhdc, dl 
dn djnh ly gia budc NHTW cdc nudc phdi 
duy tri lugng ngoai Id du tru du Idn dl cd thd 
can thiep thj trudng. Qud trinh hpi nhdp se 
ddn ddn chd dp ty gid timg budc dugc Iinh 
boat, nhu cdu can thidp cda NHTW trdn thj 
trudng ngogi hdi se gidm di, do vdy, nhu cdu 
du trd ngogi hdi se gidm. 

Thit nam, Hgn chi tinh trgng ddu ca 

tiin ti. 

Thdng thudng nhirng hogt ddng ddu ea 
tidn td didn ra do cd sy chdnh Idch vd Idi sudt 
vd ty gid giua cdc logi tien te. Dudi chd dp ty 
gid cd djnh va duy tri cdng nhdc, khi cdc 
didu kidn ve kinh td - xd hdi cd sy thay ddi 
thi ty gid eiing se khd dugc duy tri. Cdc nhd 
dau CO thudng dy doan mdc ty gid se dugc 
didu chinh tidp theo de tim ca hdi ddu co 
nhdm hudng chenh lech ty gid. Ngugc lgi, 
trong chl dp ty gia linh hogt, ty gid se dugc 
didu chinh thudng xuyen theo thi trudng, edc 
nhd ddu eo se khd chi phdl, kidm sodt dugc 
sy bien ddng cua ty gid, boat ddng dau co 
lien Id khd cd thd dien ra. 

2. Nhitng thdch thite 

Thit nhit, Di bi tdn thuang, cd nguy ca 

ddn t&i khung hodng tdi chinh. 

Trong xu thd hdi nhap vd tdi chinh tiln 

td, cdc nhd ddu tu day manh hogt dpng dau 

CO qui md ldn d nhilu nudc dang phat trien 

de true lgi, chdm ngdi cho cdc cudc khung 

hodng tdi chinh khu vyc vd todn cdu. Sd di 

cdc nhd dau ca thudng tang cudng hoat dpng 

dau CO lai thj trudng cae nude dang phdt 

tridn Id bdi vi thj trudng tdi chinh tgi cac 

nudc ndy thilu vdng mpt co che kiem sodt 

hidu qud, he thdng phdp ludt chua hodn thien 

vd bdt cgp ldn nhdt Id he thdng thdng tin thj 

Irudng thidu minh bgch, tgo nhieu co hpi cho 

cdc boat dpng dau co tryc lgi. Cdc hogt dgng 

ddu CO nhu vgy ludn khiln cho kinh Id vT md 

d cdc nudc nay thidu dn djnh, gia lang nguy 

CO rui ro tidm dn trong he thdng ngdn hang, 

nhdl Id rui ro thanh khodn hodc do sy d at 

chdy vdo hodc do sy thdo chgy eua cdc ddng 

vdn qudc te. 

Thu hai, Ty gid di bi biin ddng. 

Trong hdi nhdp, nhu edu nhap khdu tgi 

nhidu nudc dang phdt tridn tang cao dd dap 

dng cho sy nghiep cdng nghidp hda ddt 

nudc, dieu nay se dan tdi sy mat can ddi 

cung cdu ngoai td, gdy edng thdng trdn thi 

trudng hdi doai. Ddng thdi, hdi nhdp tren thj 

trudng tdi ehinh cung se kich thich ludng 

ngogi t? chdy vao cac nudc dang phdl tridn. 

Da phdn trong sd nay la nhung ngudn vdn 

ngdn hgn, cd tinh chdt ddu co. Mpt mat, 

chung se 1dm ty gid bidn ddng tdc thdi, lam 

ddng ndi Id ldn gia thyc, kich thich tang nhgp 

khdu va kim ham xudt khdu; Mat khdc, bdi 

do day Id ludn von cd tinh chdt ddu ca, cho 

ndn tinh dn djnh Id khdng cao vd vide rut ra d 

at cd the khien ty gid thay ddi dot ngdt, gdy 

Ichd khdn rat Idn cho cdng tac didu hdnh thi 
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trudng ngogi hdi neu nhu NHTW cde nudc 

khdng cd cac gidi phdp kiem sodt ddng vdn 

nudc ngodi hipu qud. 

Thu- ba. Nguy ca nh^p khdu lam phdt. 

Khi cd ddng von nudc ngodi o gl chdy 

vdo cdc nudc dang phdt trien se ddn tdi cdc 

hidu ung: (i) NHTW budc phai can thipp 

bdng cdch mua vdo de cdu ty gid, didu ndy sd 

tilm an nguy co Igm phdt; (ii) Ddng von 

nudc ngodi dd vao cung sd gdy hipu ung djch 

chuydn tu cdc tdi sdn nudc ngodi sang cdc tdi 

sdn trong nudc vd didu nay cung sd Idm tdng 

tdng phuong lien thanh todn; (iii) Ludng vdn 

nudc ngodi chdy vdo d gt Idm cho vdn trong 

nudc re tuong ddi, dieu ndy se kich thich ddu 

tu tran lan, kem hidu qud, mang tinh dau co, 

cdng gay sue ep Igm phdt. 

Thu tu, Tdng khd ndng ldy lan rdi ro vd 

tiem dn gdy xdo trdn tren thi tru&ng tdi 

chinh. 

Hpi nhap tdi chinh tgo ra sy Iidn kit sdu 

giua cac thj trudng tdi chinh todn cdu, dilu 

ndy se 1dm tang khd ndng lay Ian riii ro gida 

cdc thi trudng trong nudc vd td thj trudng 

trong nudc ra thj trudng nudc ngodi. Sy dd 

vd cua thj Irudng bat dpng sdn, sy thua lo 

cua cdc cdng ty se 1dm gidm gid cd phieu, 

gay ra viec rut vdn d at trdn thj trudng chdng 

khoan cua mdt nudc rdi nhanh chdng Ian 

rpng ra loan khu vyc vd todn cdu. Cd Ihl ndi, 

linh phdn ung day chuydn vd tuc thdi Id ddc 

diem cua khung hodng tai chinh trong dilu 

kien ty do hda tai chinh. Sy hodng logn ndy 

se gay hau qua tdc thdi ldn he thdng NHTM 

cdc nudc, Idm gia tdng nguy co mat k h d ^ H 

thanh todn ciia hdng loat NHTM trong thdi 

gian rdt ngdn vd thj Irudng tdi chinh sd hoan 

lodn bi xdo trpn. Dieu nay khdng chi xdyn 

don Id tai mpt vdi quoc gia, md se nhanh 

chdng lay Ian sang lodn bd khu vyc vd loan 

edu do cdc quan hp vd tai khoan thanh todn 

<3gi Iy gida NHTM cdc nudc. 

Thu ndm, Muc dg cgnh tranh si ngdy 

cdng khdc li?t. 

Hpi nhgp se tgo ra mpt sy cgnh tranh 
ngdy cdng khdc lidt trong khu vye tdi chinh, 
didu ndy sd gay bdt igi cho cdc djnh chd lai 
chinh tgi cdc nudc dang phdt trien do siic 
cgnh tranh thdp kem trdn nhidu phucmg didn 
so vdi cac tap dodn tdi chinh ciia cde nudc 
phat trien vd nguy co cdc dinh chd tdi chinh-
ngdn hdng trong nudc hi cdc tap dodn tai 
chinh nudc ngodi thdn tinh Id rat khd trdnh 
khdi. 

Hon nda, do canh tranh trong didu kidn 
ndng lyc ydu kem trdn nhldu phuang didn 
budc cdc NHTM trong nudc phdi kmh doanh 
mgo hidm, dieu ndy tilm dn rdi ro rat Idn, 
nguy ca dd vo, phd sdn ngan hang rdl cao. 

2. Thu-c tr^ng hpi nhap tai chinh cua 
he thong NHTM Vipt Nam 

L Hpi nhgp ASEAN 

Sau han 40 ndm thdnh lap vd phdt triln, 
ASEAN da cd nhdng budc phdt tridn vihig 
chdc vd muc tieu hoat dpng da dugc md rpng 
va dugc cdc nudc thdnh vien thyc hien 
nghiem tuc, do vgy, PU hgp tac giiia cac nudc 
ngdy cdng sau sdc, da dgng tren mpi ITnh vuc 
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kinh Id, chinh trj, van hda, gido due... trong 
dd, hgp tdc trong ITnh vye tdi chinh ngdn 
hang ngay cdng dugc chu trpng. Co sd quan 
trpng eho hgp tdc trong lmh vyc tai chinh 
ngan hdng trong ASEAN la Hipp djnh khung 
ve Djch vy trong ASEAN (AFAS) vd thdng 
nhdl CO sd dam phdn dd md rdng djch vy 
dugc ky kdt ngdy 15/12/1997. Theo dd, cdc 
nudc thanh vidn ASEAN cam kdt sd ddnh 
cho nhau nhdng uu ddi cao hon WTO trong 
nhdng ITnh vuc cd the vd thdnh Idp khu vyc 
mau dich ty do ddi vdi hogt ddng djch vu 
trong ASEAN. Tai Hdi nghj thugng dinh 
ASEAN 6 dien ra tgi Hd Ndi cudi ndm 1998, 
cdc nhd ldnh dgo ASEAN dd thdng qua van 
kidn "Chuang trinh hdnh dgng Hd Npr 
gdm 10 chu dl hgp tdc dugc thyc hien trong 
6 nam nhdm thyc hidn tdm nhin ASEAN 
2020. Mdi chu dl van kidn ndu ra ddu dugc 
cu thd hda bdng cdc muc tidu, ngi dung, lidn 
trinh, bidn phdp vd kl hogch hdnh ddng cy 
Ihl. Trong ITnh vuc lai chinh - ngan hdng, 
van kien da ndu ra nhOng muc tidu cu thd, 
nhu: (i) Nghidn cdu vd sd dung ddng tiln 
ASEAN; (ii) Thidt lap cd trinh ty qud trinh 
tu do hda tdi khoan vdn; (iii) Gidm sdt ludng 
von ASEAN; (iv) He thdng liln td vd ty gid 
hdi doai ASEAN... Nhimg muc lieu cu the 
ma van kidn da dua ra cho ITnh vyc tdi chinh 
- ngan.hdng dinh hudng vd ddy nhanh qua 
trinh hgp tdc ngdn hang trong ASEAN, td dd 
gdp phdn vdo nhung thdnh tyu to ldn ban md 
ASEAN se dgt dugc cho ddn nam 2020. 

Nhdn thuc dugc tdm quan trong ciia 

vide hpi nhgp lai chinh ngdn hdng trong 

ASEAN, thdi gian qua, he thdng ngdn hang 

Viel Nam da cd nhirng ddng thai lich cue 

nham tham gia hidu qua vdo khu vuc ndy vdi 

cac mde cy thd: 

Ngdy 1/12/1998: Ngan hdng Nha nudc 
Viet Nam (NHNN) da dua ra cam kdt vd 
djch vu ngdn hdng trdn eo sd ehd dp phdp ly 
hien hdnh vdi 4 nghidp vy ngdn hang Id: 
nhdn lien gui, cho vay, cho thud tdi chinh va 
thanh toan chuydn lidn. 

Ngdy 1/3/1999: Viet Nam chinh thdc 
gia nhdp Dien ddn NHTW ASEAN va da td 
chuc thdnh cdng Hpi nghj Idn thd 5 ciia Didn 
ddn nay tgi Hd Ndi. 

Cudi ndm 2000: NHNN dd ky kit thda 
thudn hodn ddi (swap agreement) giua 
NHTW vd cho vay ngan han vdi thii tuc don 
gidn, nhanh chdng, qua dd se gdp phan ndng 
cao hidu qua dy tru ngoai te vd bdo dam cdn 
edn thanh todn gida cdc nudc ASEAN. 

Cudi ndm 2001: NHNN da ky cam kdt 
vd nghiep vu bdo ldnh ngan hang trong 
ASEAN. 

Thdi gian gan ddy, NHNN vdn tich eye 
tham gia vao cdc chuang trinh hgp tdc ngan 
hdng trong ASEAN. De gdp phdn ndng eao 
hidu qua cda qud trinh hgp lac trong 
ASEAN, NHNN khdng chi hgp tac vdi 
NHTW cdc nudc trong ASEAN, md cdn tgo 
didu kidn cho hgp tdc ngdn hang d cdc cap 
thdp ban nhung Igi khdng kem phdn quan 
trpng, vi nd lac ddng tryc tidp den hogt ddng 
vd hidu qua cda tihig thdnh vidn trong he 
thdng ngan hdng Viet Nam, dd Id hgp tdc 
ngan hang d cdp doanh nghidp vd hidp hdi, 
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hgp tdc gida cdc NHTM tu nhan d cdc nudc 
ASEAN thdng qua Hidp hpi Ngdn hdng 
ASEAN. 

Ld trinh hpi nhdp vl tdi chinh ngdn hdng 
trong ASEAN do cdc NHTW vd Bd Tdi 
chinh cac nude ASEAN phoi hgp xay dyng 
dugc thdng qua tgi Hpi nghj Bp Irudng Tdi 
chinh ASEAN Idn thd 7 tai Philippines 
(8/2003). Lp trinh dd dua ra cdc budc di vd 
khudn khd thdi gian cho edc chuong Irinh 
hgp tdc trong 4 ITnh vyc cy thd: (i) Phdl tridn 
thj trudng vdn; (ii) Ty do hda djch vy tdi 
chinh; (iii) Ty do hda tdi khodn vdn; (iv) 
Hgp tac lien te trong khu vye ASEAN. Nhin 
chung. Id Irinh hdi nhap tdi chinh lien te khu 
vye ASEAN dugc xdy dyng theo hudng bao 
ddm tinh Hnh hogt, khdng tao sue ep cho cdc 
thanh vien tham gia khi xdy dyng cam kit. 

Trdn co sd Id trinh hdi nhap vd tdi ehinh 
lidn Id ASEAN da dugc thdng qua, NHNN 
phdi hgp vdi Bd Tai chinh da xdy dung xdy 
dyng ede cam kdt cua Viet Nam trong ITnh 
vyc hgp tdc ve phat tridn vdn, ly do hda djch 
vu tdi chinh, ty do hda tdi khodn von va hgp 
tdc lien te khu vyc ASEAN theo Id trinh. 

Vide thyc thi AFTA thdi gian qua cung 

da tac ddng dang kd tdi tidn trinh h^i nhgp 

cpng ddng Idi chinh khu vyc cua he thdng 

ngdn hang Viet Nam. That vdy, cimg vdi 

nhiing tdc ddng cua AFTA ddn tdng thi nin 

kinh td xa hdi, ngdnh ngdn hdng ciing dd cd 

nhdng thay ddi dang kl, kd ed cdc tdc ddng 

tich eye lan tdc dpng tidu cue, ndi bdt Id 

nhimg chuydn bien trong huy dgng vdn cua 

cdc NHTM. Gia nhdp AFTA thyc chat Id md 

cda ty do budn bdn gida cdc nudc trong khu 

vyc, do dd sd lao ra mpt thj Irudng ndng 

dpng, hdp dan cdc nhd dau tu nudc ngodi, thu 

hlit nguon von nudc ngodi ddng kl, gdp phdn 

quan trpng thdc ddy tdng Irudng kinh Id. Day 

chinh Id lien de quan trpng cho vide tdng huy 

d0ng von trong nudc eiia h? thdng NHTM. 

Cimg vdi co h0i tdng cudng huy ddng vdn 

Iryc tidp Id nin kinh Id, vide ludn thd day du 

cde nguyen tde AFTA da giiip he thdng ngdn 

hdng Viet Nam nhdn dugc sy hS trg tryc tilp 

td cdc dinh che tdi chinh trong vide thue hien 

nhidm vu cdi td vd Ianh manh hda he thdng 

ngdn hang phu hpp vdi yeu cdu hdi nhap. 

Thdng qua sy hgp tdc vdi cdc nudc trong 

khu vyc, Viet Nam se cd didu kidn dd tung 

budc ddi mdi hogt dgng ngan hang, tidp can 

vd img dyng cdng nghe ngan hdng hien dai, 

ddp dng ddn cdc ehuan myc kd lodn qudc te 

cimg nhu eac ehuan myc vl an todn vdn. Dd 

Id nhihig nhdn td thudn lgi ma h? thdng ngdn 

hang Viet Nam cd dugc khi tham gia AFTA. 

Nhung dd khai thdc triet dk cdc ylu Id thudn 

Igi dd nham dgt dugc myc lieu cao nhdl thi 

ddi hdi he thdng ngan hang Vidt Nam cdn cd 

nhiing bien phdp tich eye hem nda dd hgn che 

cdc tdc dpng tieu cue eua AFTA ddn qua 

trinh huy dpng vdn, do la: (i) Sy gia tdng dp 

lye cgnh tranh gida he thdng ngdn hdng Viet 

Nam vdi cdc ngan hang vd trung gian tai 

chinh khdc trong khu vyc; (ii) Xu hudng gia 

tdng Irong chi phi huy dpng v6n. 
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2. Hi$p dinh thuang mgi Vi^t Nam -
HottKy 

Hidp djnh thuong mgi Vipt Nam - Hoa 

Ky di ddn thda thuan nguydn tdc vdo thdng 

7/1999 vd dugc ky ehinh thdc vao ngdy 

1/7/2000 vd cd hidu lyc td 10/12/2001. Tuy 

ten gpi Id "Hiep dfnh thuang mgi", nhung 

npi dung cua nd cdn bao hdm cd cac qui djnh 

vd hogt ddng dau tu, tdi chinh - ngdn hdng, 

quyln sd hiiu tri tud lidn quan den thuang 

mgi... Hidp dinh nay ddnh ddu budc dot phd 

trong tidp can ihuong mgi qudc te va tdi 

chinh qudc Id cua Viet Nam. 

Ciing nhu khi ky ket gia nhdp ASEAN 

vd thyc thi Id trinh AFTA, khi Hiep djnh 

thuong mgi Viet Nam - Hoa Ky duge thyc 

ihi thi CO hdi cho he thdng ngdn hang Vidt 

Nam Id ldn, nhung nhihig thdch thdc dat ra 

ciing khdng nhd. Ngay khi Hipp dinh nay 

dugc ky kit, NHNN dd khdn truong tiln 

hdnh rd sodt cdc ngi dung cdn sua ddi, bd 

sung, ban hdnh mdi cdc vdn ban qui phgm 

phdp ludt vl tidn td vd hogt ddng ngdn hang 

cho phu hgp vdi ngi dung cua Hidp dinh. 

Bdn cgnh dd, NHNN cung da chi dao cdc 

dan vi chuc ndng Id chdc thdng tin vd npi 

dung eua Hiep djnh ed lien quan din hogt 

ddng ngan hang, nghien cdu dua nhdng ndi 

dung nay vdo qui trinh giang dgy cho cac Idp 

ddo tgo vl tdi chinh ngan hang dd tgo ra nhdn 

thdc ddy du va thdng nhdt cho ngdnh cung 

nhu todn xa hdi. 

3. Tham gia edc to chttc tdi chinh 

quoc te 

Trong thdi gian qua, NHNN cung da 
ehd dpng tich eye nghien cim xdy dyng 
chidn luge, cd nhdng budc di cy the va thu 
dugc nhdng kit qud ddng khich Id trong vide 
day mgnh hgp tdc vdi ede td ehde tdi chinh 
quoc td eung nhu trong cdc quan hd song 
phuang vd da phuong. 

;. Quan h? v&i IMF, WB vd ADB 

Td khi ndi Igi quan he vdi cdc td ehde 
tdi ehinh trdn vdo thdng 10/1993, NHNN dd 
thay mat Chinh phu ddm phdn vd ky kdt 
dugc nhidu chuong trinh, dy an ciia IMF, 
ADB, WB cho Viet Nam, ddng thdi, tilp 
nhdn cac hd trg ky thudt cda cac td chdc nay 
dl timg budc hodn thidn he thdng ngdn hang 
Viet Nam, ddp dng ydu edu hpi nhdp edng 
ddng tdi chinh ngdn hang qudc td. 

2. Trong cdc quan he hgp tdc da 

phuang 

Trong nhiing ndm qua, NHNN da ky 
cdc hidp djnh tdi chinh da phuong vdi Ngdn 
hang Ddu tu Chau Au, Ngan hdng Ddu tu 
Bdc Au, QuT OPEC, Qui Kuwait, Ngdn hdng 
Trung uong khii su dung tidng Phdp ... 

Trong hgp tdc APEC, NHNN dd vd 
dang tilp tyc xdy dyng chuong trinh hdnh 
ddng qudc gia hdng ndm (lAP) trdn tinh thdn 
rd sodt, sda ddi vd xdy dyng vdn bdn mdi 
phu hgp vdi edc cam kdt qudc te. 

Ddng thdi, nhiing ndm qua, NHNN 

ciing cd nhdng budc di mgnh me the hidn 

quylt tdm hdi nhgp vd thyc hidn Id trinh ndi 
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long cac ban chd ddi vdi edc djnh che tdi 

chinh nudc ngodi dang lioal dgng tgi Vipt 

Nam. Cu thd: Thang 3/2003, NHNN ban 

hanh cac qui djnh cho phdp eac chi nhdnh 

ngdn hdng nude ngodi hogt dpng lgi Vipt 

Nam dugc phep huy dgng liln gui bdng ddng 

Vidt Nam cua cdc cd nhdn vd phap nhdn Id td 

chdc Viel Nam khdng cd quan hp lin dung 

vdi ngdn hdng toi da Id 50% vdn dugc cdp. 

Quylt dinh nay ciia NHNN nhdm didu chinh 

vipc qudn Iy he thdng ngan hang eho phii 

hgp vdi cam kit song phuong vd da phuang 

trong hdi nhdp quoc te. 

Ndi bat trong quan he da phuang Id vide 

nam 2007 Viet Nam chinh thuc trd thdnh 

thdnh vidn WTO. Cd the ndi tdi chinh ngdn 

hang la mdt ITnh vyc dugc md cda manh 

nhdt ngay sau khi Viet Nam gia nhdp WTO. 

Theo cam kdl gifia Viet Nam vd edc nudc 

thdnh vien WTO, ddn ndm 2010, cac ngdn 

hdng nudc ngodi se dugc phep thyc hidn hdu 

het cac djch vy ngdn hdng nhu mgt ngdn 

hdng Irong nudc (trd djch vu tu van vd cung 

cdp thdng tin ngan hdng). Cu thd: Td ngdy 

1/4/2007, cac ngdn hdng nudc ngodi dugc 

phep thiet lap sy hien didn thucmg mai cda 

minh tgi Viet Nam dudi cde hinh thdc: vdn 

phdng dgi didn, chi nhdnh ngdn hdng nudc 

ngodi, ngan hdng Iidn doanh vdi nudc ngodi 

cd vdn nudc ngodi dudi 50% vdn didu Id, cac 

cdng ty cho thud tdi chinh lien doanh, cdc 

cdng ty cho thud tai chinh 100% vdn nudc 

ngoai va ngan hdng 100% vdn nudc ngodi... 

Ciing nhu cde phap nhdn Viet Nam, cdc chi 

nhdnh, vdn phdng dai didn, ngdn hang nudc 

ngodi ndy sd dugc hudng qui chl dli xd 

khdng phdn bipt ngay sau khi Vipt Nam gia 

nhdp WTO. 

Cdc cam kit gia nh^p WTO trong ITnh 

vyc ngan hdng sd cho phdp cdc ngdn hdng 

nudc ngodi dugc hipn dipn d Vî t Nam dudi 

cdc hinh thdc khdc nhau, md rpng phgm vi 

va Ioai hinh cung cdp cdc djch vy ngan hdng, 

tgo ra mpt san choi binh ddng cho cdc ngan 

hang. Viel Nam cho phep thdnh lap ngan 

hdng con 100% v6n nudc ngodi khdng mupn 

hon 1/4/2007. Ngodi ra, ngdn hdng nudc 

ngodi dugc thdnh Igp chi nhdnh lgi Vidt 

Nam, nhung chi nhdnh dd khdng dugc phdp 

md chi nhdnh phy vd van phdi ehju hgn che 

vl huy dpng tidn gdi bdng VND td thd nhdn 

Viet Nam trong vdng 5 ndm ke td khi gia 

nhgp WTO. Ddng thdi qui djnh hgn chd cdc 

nha ddu lu nudc ngodi vd mua ed phdn trong 

ngdn hang Vidt Nam khdng qua 30%. Ddy Id 

ban chd cd y nghTa ddi vdi he thdng ngdn 

hdng Viet Nam. 

Ddi vdi NHTM nudc ngodi: Vdn phdng 

dgi didn, chi nhdnh, NHTM lien doanh vdi 

sd vdn ddu lu khdng chidm qud 50%, cdng ly 

cho thud Idi chinh, cdng ly lien doanh tdi 

chinh vd cdng ty tdi ehinh 100% vdn nudc 

ngodi. 

Trong vdng 5 ndm sau khi gia nhdp 

WTO, Viet Nam cd thd gidi hgn quyln cua 

cdc chi nhanh ngdn hdng nude ngodi trong 

vide nhdn tien giri bdng VND Id khach hdng 

la ngudi Viet Nam. Vdi nhdng chi nhanh 

ngan hang nudc ngodi chua cd quan he tin 

dyng vdi khach hang Id ngudi Viet Nam thi 
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mdc dp huy ddng vdn so vdi vdn phdp djnh 
dugc thyc hien theo lp trinh sau: Td ngdy 
1/1/2007 dugc huy ddng gdp khodng trdn 6 
Idn so vdi vdn phdp djnh dd gdp du; Td nam 
2008 gdp 8 ldn; Td ndm 2009 gdp 9 ldn; Tu 
ndm 2010 gdp 20 ldn; Tu nam 2011 dugc 
hudng theo chl dp ddi xd quoc gia. 

Theo Nghi dinh sd 22/2006/ND-CP 

(ngay 28/2/2006), thdi hgn hogt dOng cua chi 

nhdnh ngan hang nudc ngoai, ngdn hdng Iidn 

doanh hodc ngan hdng 100% vdn nude ngodi 

tai Viet Nam khdng qud 99 ndm. Thdi han 

hogt ddng cua mdt chi nhdnh ngdn hdng 

nudc ngoai khdng vugt qua thdi ban boat 

ddng cua ngdn hdng me d nudc ngodi. Thdi 

ban hogt dpng cua van phdng dgi didn cua 

NHTM khdng dugc vugt qud thdi hgn boat 

ddng cua NHTM nudc ngoai do. Thdi hgn 

hoat ddng cua cdc td chuc trdn se dugc qui 

dinh ey thd trong giay phep dugc cdp vd cd 

thd dugc gia ban theo ydu cdu. 

3. Bdnh gid chung ve tien trinh hgi 

nhgp cda he thdng ngdn hdng Vift Nam 

1. Nhitng kit qud dgt dugc 

Sy hpi nhdp cda he thdng ngdn hdng 

Viet Nam thdi gian qua da dgt dugc nhidu 

kdl qua quan trpng, he thdng ngan hang Viet 

Nam hogt ddng ngdy cdng mang tinh thj 

Irudng vd tinh ehuydn nghidp cao. Cd the 

nhin nhgn trdn nhdng ket qua chinh sau day: 

Thu nhdt, Cung vdi tien trinh hgi nh|p 

vao he thdng tdi chinh ngdn hdng khu vyc vd 

qudc tl, he Ihdng phdp lugt cua Vidt Nam 

ciing ngdy cdng dugc hoan thien, qua dd 

gidp hodn thidn timg budc mdi Irudng phdp 
Iy cho hoat dpng cua cdc NHTM Vidt Nam 
ngay cdng bdm sat thdng Id, tap qudn khu 
vyc vd qudc tl. Ddy Id nhdn Id rdl quan trpng 
dd cdc NHTM Viet Nam boat dpng an todn 
vd hipu qud, ddng thdi qua dd giup tdng 
eudng thu hdt cdc ngdn hdng nudc ngodi 
hogt ddng kinh doanh lai Viet Nam - dilu 
ndy Id rat quan trpng nhdm tdng,eudng tinh 
cgnh tranh eiia he thong ngan hdng Vidt 
Nam, qua do gidp timg budc gidm ehi phi 
giao dieh vdn trong nin kinh tl, nit ngdn 
khodng cdch chdnh lech vd Idi sudt gida 
trong nudc vd qu6c te. 

Thu hai, Mac du qua trinh hdi nhdp cua 
he thdng ngan hdng Viel Nam chi khodng 
tren 15 ndm, song hogt ddng cua he thdng 
ngdn hdng Viet Nam dd timg budc bdm sdt 
dugc cde ehuan myc vd thdng Id qudc td, 
nhdl Id vd cdc chuan myc an todn boat ddng, 
chudn myc kd todn, qudn ly nil ro... 

Thit ba, Mdi trudng hogt dpng ciia hd 
thdng ngan hdng ngdy cdng ed tinh canh 
tranh nhd md rdng cda cho phep ede ngdn 
hdng nudc ngodi dugc hogt ddng tai Viet 
Nam dudi cdc hinh thdc khac nhau. Hidn 
chiing ta dang tiep tye hodn thien mdi trudng 
phdp Iy de md rpng eua eho phep cdc NHTM 
nudc ngodi dugc tang cudng sy hidn dien tai 
Viet Nam bdng vide tidp tue eho phep ede 
ddi tdc nudc ngodi dugc tang ty le nam cd 
phidu tai cdc NHTMCP trong nudc. 

Thit tu, He thdng ha tdng cdng nghd 

ngan hdng ngdy cdng dugc cdi thien, tgo tien 

de de cdc NHTM Viet Nam cd the md ra cdc 
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loai hinh djch vy mdi tipn ich cho cdc khdch 

hang trong nin kinh te cung nhu tdng cudng 

khd ndng canh Iranh cua hp thong ngan hdng 

Viel Nam trong tiln trinh hpi nhdp qudc le. 

Thd- ndm, Chdt lugng nguln nhdn lyc 

cua he thong ngdn hdng Vipt Nam ngdy cdng 

dugc nang cao, ddp dng yeu cdu ndng cao 

chdt lugng va hieu qud kinh doanh, ndng cao 

ndng lyc canh tranh, khdng chi la chat lugng 

cua dpi ngii cdn bd nhan vidn trong ngdnh, 

md cdn Id chdt lugng eua dpi ngu cdc nha 

qudn tri ngan hang. Day Id nhdn Id rdt quan 

trpng trong lidn Irinh hdi nhdp qudc td cua he 

thdng ngan hang Viet Nam, tao ndn tdng de 

timg budc cdc NHTM Viet Nam vuon tdm 

khu vye vd qudc td. 

2. Nhitng mat cdn tdn tgi bdt cap 

Tuy dgt dugc nhiing ket qud quan trgng 

tren day, nhung qua trinh hdi nhdp cua he 

thdng ngdn hang Viet Nam nhirng nam qua 

da vd dang bdc Ig mdl sd bdt cap: 

Thu- nhdt. Tu duy kinh doanh cua mpt 

so NHTM Viet Nam hau nhu van cd tinh thy 

dpng, trdng ehd vdo sy bao cdp, thilu tinh 

ndng ddng trong kinh doanh, thilu tdm nhin 

chidn lugc, thidu bai bdn trong ddu tu, ddu tu 

manh mun, chd ydu van hudng vdo cdc djeh 

vu truydn thdng, khd trien khai cdc djch vu 

• mdi cd tinh canh tranh cao. Mdt sd ndm gdn 

ddy cdc NHTM cung da tgp trung tridn khai 

cdc dich vu tidn ich nhu ngdn hang didn tu 

(e-banking, phone banking, mobile banking, 

internet banking), nhimg cde logi hlnh djch 

vu ndy cd ve van cdn mdi la ddi vdi hdu hit 

cde khdch hdng trong nen kinh te do chiing 

lien dn nii ro cao. Nhu vgy, cdc dich vy 

truyin thong vdn Id logi hinh kinh doanh 

chinh cua cdc NHTM Vipt Nam. Mpt khi 

kinh doanh chua dugc da dang hda thi nil ro 

sd khdng dugc phdn tdn vd khd cd ca hdi dl 

md rpng thu nhdp. Dieu nay Iai Iam cdn trd 

vide nang cao ndng lyc cgnh tranh ciia 

NHTM. 

Thit hai, Vdn cda cdc NHTM Vidt Nam 

qud nhd, dieu ndy cung chinh la nguydn nhdn 

khiln cac NHTM khd cd dieu kien cai lien 

ndng cdp cdng nghd thdng tin. Id nhdn td cd 

tinh quydt djnh trong vide tridn khai cdc dich 

vy ngdn hang mdi. Mac du nhfing nam qua 

kJ thudt cdng nghd d cdc NHTM Viet Nam 

da dugc cdi thidn, ndng cap vd cdn bdn, song 

so vdi yeu cau dat ra trong kinh doanh thi ha 

tang cdng nghe cua he thdng ngdn hdng Viet 

Nam ve can bdn vdn cd nhilu bdt cap, lac 

hdu so vdi hau het cdc nudc trong khu vyc. 

Thit ba, Tinh chat cgnh tranh thdi qud, 

ehu yeu d cdc ITnh vyc huy ddng vdn vd cho 

vay, cda cdc td chdc tin dung tgi Viet Nam 

nhfing ndm qua Idm cho mdi trudng lin dyng 

dien bidn rdt phuc tap, gdy nhung tdc ddng 

xdu din sy dn djnh kinh ll vT md, cdn dd 

cdng tdc kidm sodt Igm phdt trong ndn kinh 

td. Sy cgnh tranh thdi qua d cac NHTM Viet 

Nam rdt de nhdn thdy trong boat ddng huy 

dpng von. Cdc cudc chgy dua nang Idi suat 

huy dpng khien Iai suat tang vpt, vugt xa so 

vdi mdc Idi suat trdn huy dpng do NHNN 

Viet Nam khdng chl va cdc cudc chgy dua 

nay rat khd kiem soat do hdu hit cdc ngan 
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hang thda thuan ngdm vdi khach hdng. Cdc 
cudc chay dua nang lai sudt khdng chi didn 
ra d ddng ndi td md cdn Ian sang Iai sudt cua 
USD. Dieu nay khdng chi lam tdng nguy ca 
liem dn riii ro lai sudt md cdn gia tdng nguy 
ca rui ro thanh khodn, rui ro tin d^ng vd rui 
ro hdi doai, dgc biet la rui ro thanh khodn 
dien bien rdt phicc tgp nhung ndm qua. 

Thu tu. Tinh lien kit cua he thdng ngdn 
hang Viet Nam qud ylu. Mae dii Hidp hdi 
Ngdn hdng Viet Nam dd hinh thanh td Idu, 
song hogt ddng chua thuc sy hidu qud, cd xu 
hudng bj "hdnh chinh hda" chd khdng cdn Id 
tidng ndi chung cua he thdng ngdn hdng Viet 
Nam phdn dnh vdi cdc nhd chdc trdch lidn Id 
va dung ra didu hda cdc Igi ich cung nhu tim 
bien phdp dd ung phd chung vdi nhung tinh 
hudng gdy bdt lgi cho loan he thdng ngdn 
hdng. Ddt trong bdi cdnh hdi nhdp tdi chinh -
ngan hdng dang tiep tyc didn ra manh me 
nhu hidn nay, sy Udn kdt qud Idng leo, thidu 
sy rang bupc vd Igi ich cung nhu trdch nhidm 
cd thd nhin thdy ngay hdu qud nhdn tidn ddi 
vdi he thdng ngan hdng Vidt Nam. Bdi vi 

nang lye tdi ehinh vd ndng lye canh tranh cua 
hdu hit cdc NHTM Vidt Nam Id rdl thdp, ndn 
neu khdng cd sy Iidn kit chdt che vdi nhau, 
thi sy thua thidt trong cgnh tranh vdi cdc 
ngdn hdng nudc ngodi Id khd trdnh khdi do 
cdc NHTM qudc tl mgnh vd ndng lyc tdi 
ehinh, cd nhieu kinh nghiem trong canh 
tranh tren thuong trudng qudc td. Su cgnh 
tranh ngay trdn thj trudng trong nude edn 
yeu thi lam sao cd thd vuon tdm qudc te? 

3. M$t so thach thli'c d|t ra doi vdi 
cac NHTM Vipt Nam 

Hdi nhgp dem lgi nhung thanh qud Idn, 
tuy vdy, cdc khd khan thdch thdc da vd dang 
tiep tyc ddt ra vdi cac NHTM Viet Nam, 
Irong dd ed mdl sd thdch thdc chinh Id: 

Thu nhdt, Ndng luc tdi chinh yeu. Mac 
dau cae NHTM Viet Nam da cd nhidu ddi 
mdi nhfing ndm qua, nhung ddn nay ede 
ngdn hdng ndy vdn d giai doan phdt tridn ban 
ddu vdi ndng lyc tdi chinh edn khd ydu. Cd 
thd thdy dieu nay qua cdc lu lieu thdng ke 
dudi ddy: 

Bdng 1: Von chu sd hiru cua cac to chdc tin dyng Vif t Nam (Dan vi: Ty ddng) 

NHTM nha nuac 
NHTM c6 phin 
Ngan hang lien doanh, ngan hang 
nuac nsoai 
Cong ty tai chinh, eong ty cho 
thue tai chinh 
He thong quy tin dung nhan dan 
Toan h | thong 

Nam 2008 
71.971,29 
96.149,85 

22.284,98 

13,230.50 
1.998.92 

205.635,53 

Nam 2009 
98.677,54 
125.686,31 

34.631,43 

20.534,70 
3.081,79 

282.611,77 

Toe a§ tang tru-ong (%) 
37,11 
30,72 

55,40 

55,21 
54,17 
37,43 

Ngudn: NHNN vd tdng hgp tic website cua cdc td chuc tin dung. 
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Bang 1 cho thiy: Von chu sd hiiu cvia to&i b§ nSm 2009), nhung neu qui doi vi USD de so 

he thang cac t6 cliik lin dgng lai Vi?t Nam tuy 6$. sdnh vdi cdc NHTM trong khu vvc thi co thS 

dupc muc tdng liuiing luong d6i an tupng (37,43% thdy qui m6 v6n lai qud nh6. 

Bang 2: Von chii s* hflii cua mpt so NHTM Vi|t Nam (Dan vj: Ty ddng) 

Agribanli 
Vietcombank 
Vietinbank 
BIDV 
SeABank 
MHB 

Nam 2009 
11.238,179 

16.710 
12.572,078 
17.106,238 

5.401,44 
1.175,757 

Nam 2010 
21.036,204 

20.669 
18.170,363 
23.474,995 

5.743,378 
3.213,494 

Theo cdc tu lieu tgi Bdng 2, trong ndm 
2010, cdc NHTMNN mdc du duge xem Id cd 
sd vdn didu Id ldn nhdt, nhung ndu qui ddi 
sang USD thi van cdn khd khidm tdn. Chang 
hgn vdn dieu le eiia cac ngdn hdng BIDV, 
Agribank vd Vietcombank cung chi tuong 
duong khoang trdn dudi 1 ty USD, 
Vietinbank xdp xi 880 tridu USD. Cdn lgi tdt 
cd cde NHTM cd phdn khdc ddu cd mdc vdn 
dilu Id rdl thdp, trong dd cd mdl sd NHTM 
chua dap ung dugc ydu cdu cua Nghi djnh 

Ngudn:website mgt sd NHTM. 

141/ND-CP (Nghi djnh ndy qui dinh hi 

31/12/2010 vdn ty cd tdi thilu cua cdc 

NHTM Viet Nam phdi d mde 3.000 ty 

ddng). Mdc du da ed rat nhidu n5 lyc, song 

mpt sd NHTM da khdng ddp iing dugc yeu 

cdu vd budc Chinh phu phdi lui thdi hgn sau 

1 ndm. 

NIU so sdnh vdi cdc NHTM trong khu 

vyc thi vdn cua cac NHTM Vipt Nam Id mdt 

eon sd vd cimg khiem tdn (Xem Bdng 3). 

Bdng 3: Quy md von tu cd cua mpt so NHTM trong khu vyc (Dan vf: Trieu USD) 

Ngin hang 
Bangkok (Thai Lan) 
Maybank (Malaisia) 
Lippo Bank (Indonesia) 
4 Bank of China 
Woori (Han Quoc) 
Kookmin (Han Qu8c) 
UOB (Singapore) (Tr. SGD) 

2004 
2.588 
3.653 
285 
n.a 

6.734 
8.637 

n.a 

2005 
2.950,5 
3.963 

n.a 
30.907 
7.332 
9.526 
14.924 

2006 
3.674,2 
4.214 
667,5 
52.884 
9.5^^ 

n.a 
16.791 

Ngudn: Ngdn hdng Nhd nu&c Vi$t Nam; Fitch Rating; www, bamkokbank. co. tl; 
www, maybank com, mv: www.uob.com.sg. 

http://www.uob.com.sg
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Thic hai. Mice dp an loan hoat d^ng nguang 8% so vol t6ng tai san co qui d5i 
chua cao. theo rui ro) thi mot s6 NHTM Viet Nam 

Xet theo tieu chuan Basel vh he s6 an chua ddp img dupc. 
toan hoat dpng (CAR) (h6 s6 CAR phai dat 

CAR 

2005 

2006 

2007 

2008 

2009 

2010 

Bang 4; Ty 1| an toin v4n toi thieu 

VCB 

9.57 

12.60 

9.20 

8.90 

7.64 

9,09 

ICE 

4.36 

5.18 

11.62 

12.02 

n.a 

n.a 

ARG 

0.41 

4.90 

7.20 

n.a 

4.86 

n.a 

BIDV 

3.36 

5.50 

6.67 

6.50 

n.a 

n.a 

cua m$t so NHTM (Ban vi: %) 

TCB 

15.72 

17.28 

14.30 

13.99 

n.a 

n.a 

STB 

15.40 

11.82 

11.07 

12.16 

10.90 

n.a 

ACB 

12.10 

10.89 

16.19 

12.44 

9.97 

n.a 

EAB 

8.94 

13.57 

14.36 

10.75 

n.a 

n.a 

Tuy chua cd cdc tu lieu ddy du vd he sd 

CAR cho cdc ndm 2009 vd 2010 nhung cd 

thd dy tinh cde he sd ndy d nhidu NHTM 

Viet Nam trong cdc ndm ndy ehua dgt dugc 

ngudng an loan. Sd dT nhu vay la vi, do tang 

dudng tin dung tang eao irong nhiing ndm 

qua, vugt xa so vdi muc tang trudng thyc 

Clia nin kinh tl. (Theo thdng Id chung thi 

muc tdng trudng tin dung chi ndn d ngudng 

gap ddi so vdi mdc tang trudng GDP Id phu 

hap). Tuy nhien nhfing ndm qua, tdng trudng 

tin dyng ludn d mdc trdn dudi 30% (thgm chi 

cd nhung nam ty Id nay ldn tdi tren 40%), 

trong khi do ty Id tang trudng GDP cua Vipt 

Nam nhihig nam qua chi khodng tren dudi 

7%, cd nghTa Id miic tdng trudng tin dung d 

Viet Nam dang vugt qud xa so vdi muc tang 

trudng GDP! Cdc tu lieu thdng ke cung cho 

Nguon: website NHNN. 

thdy rang tdng du ng tin dung cho nen kinh 

td hidn dang d muc khodng 1,2 Ian GDP, 

trong khi ly le nay d cdc nudc chi vdo 

khoang 0,6 - 0,7 ldn)'. Didu ndy da khidn 

cho cdc khodn cap tin dung cda cdc NHTM 

ed mdc dp nil ro cao hon. Hgu qua Id ly Id ng 

xdu ndm 2008, 2009 vd 2010 ddu tang cao. 

Tdi sdn cd nii ro cua nhieu NHTM tdng ldn 

cimg vdi vdn chd sd hiiu, khidn cho ty le an 

loan vdn toi thidu cda nhidu ngdn hang 

khdng dgt mdc ydu cdu thdp nhdl Id 8% theo 

Quylt djnh 457/2005/QD-NHNN. Dgc bidt. 

nlu theo qui dinh trong Thdng tu 

13/2010/TT-NHNN (ngdy 20/5/2010) thi lgi 

cdng nhidu NHTM khdng ddp ung dugc 

' Nguyen Minh Phong: Gidi bdi todn kinh ti Viet Nam 
ndm 2011. Tap chf Ngan h^g. S6 12/2011. 
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(Thdng tu ndy qui dinh cde Id chdc tin dyng Chdng hgn: Hp so CAR binh qudn cua cac 

(trd chi nhdnh ngdn hang nudc ngodi) phdi ngdn hdng khu vyc Chdu A - Thdi Binh 

duy tri ty Ip vdn tli thieu 9% gifia vin ty cd duong (gIm 52 ngdn hdng thugc 10 nudc - Id 

so vdi tdng tdi sdn cd nil ro ciia td chdc tin 13,1%); cda cdc ngdn hdng cdc nudc chdu A 

dyng). Trong khi dd, hdu hit cdc NHTM mdi noi (Gim 14 ngdn hdng cua Thailand, 

trong khu vyc, hp so nay dd dgt trdn 8%. Indonesia, Malaysia, Phillipines) la 12,3%. 

Bieu 1: Ty If ng xau cUa khoi cic NHTM Vift Nam 

^ 

Thit ba, Chdt lugng tin dung khd thdp. 

Ty Id ng xdu tdng trong ndm 2008 vd 
2009 so vdi ndm 2007 Id do edc nguydn 
nhdn: tinh trang Igm phdt gia tdng mgnh gifia 
nam 2008, tdc dpng xdu td cupc khung 
hoang tdi chinh loan cdu tdi hogt dpng xudt 
khau cua Viet Nam, lai sudt vay vdn Idn cao, 
linh hinh tidu thy sdn phdm gap khd khdn, thj 
trudng chdng khodn vd bdt ddng sdn syl 
gidm khidn cho tinh hinh tdi chinh, hogt ddng 
kinh doanh ciia nhidu khdch hdng gidm sdt, 
ddn tdi khdng trd dugc ng hodc khdng trd ng 
dung hgn. 

Theo bao cao Banking system outlook 
cda Moody's (thang 08/2009), ty Id ng xdu 
cudi nam 2008 cua he thdng ngan hang la 

Ngudn: NHNN 

3,6%, tdng 2% so vdi ndm 2007. Cdn theo 
bdo cdo cua NHNN, sd du ng xdu nam 2009 
cua todn hd thdng Id 34.945,14 ty ddng. Ty Id 
ng xdu so vdi tdng du ng tin dyng todn he 
thdng cdc NHTM Id 1,99%; trong do cd 12 
td chuc tin dyng cd ty Id ng xdu/tdng du ng 
trdn 4%. 

Thit tu, Hi^u qud kinh doanh dgt thdp. 

Do chat lugng tin dyng chua cao, trong 
khi dd cde hoat dgng kinh doanh khdc chua 
phdt trien, nen ty le lgi nhuan rdng sau thue 
so vdi tdng tdi sdn (ROA) cua he thdng 
NHTM Viet Nam kha thdp. He sd ROE (Lgi 
nhuan trdn vdn) cua eac NHTM Viet Nam 
cung khd thdp (Xem Bang 5). 



JC&i ididfL qu^ U'lronij. litih ocM nqiui kaiiq... \\ 

Bang 5: He s6 ROA, ROE nam 2009 cua cac t6 chuc tin dung tai Viet Nam 

(Dan vi: Ty dong) 

NHTM nha nu6c 

NHTM CO ph§n 

NH lien doanh, nha nuac 
Cong ty tai chinh, cho thue 
tai chinh 

Quy Tin dung nhan dan 

Toan he thong 

Thu-chi luy ke 

12 thang 
nam 
2009 

7,839.62 

10,546.90 

3,300.99 

246.92 

206.36 

22,140.80 

12 thing 
nam 
2010 

11,284.47 

14,811.30 

3,698.27 

-582.76 

258.95 

29,470.23 

(+/-)T12/10 
so T12/09 

43.94 

40.43 

12.04 

-336.01 

25.49 

33.10 

ROA 

4.13 

1.28 

1.18 

-0.40 

0.88 

0.97 

ROE 

66.94 

11.78 

10.68 

-2.84 

8.40 

10.43 

Ngudn: NHNN vd tong hgp tir website cua cdc td chuc tin dung. 

Trong khi do, he sd ROA eua NHTM cdc NHTM cdn chua hgp Iy, chi c6 khodng 

cac nudc trong khu vyc la tuang ddi cao. Cu 10% la tu dich vu, trong khi kha ndng sinh 

the: He sd ROA cua nhdm cac NH khu vyc 

Chau A - Thai Binh duong (gdm 52 NHTM 

thupc 10 nudc) la 0,94; He sd ROA d cac 

NH thudc edc nudc mdi ndi (Gdm 14 NH 

ciia cac nudc Thailand, Indonesia, Malaysia, 

Phillipines) la 0,77; He sd ROE cua NHTM 

cac nudc ludn d mdc trdn 15%. 

ROA, ROE cua NHTM Viet Nam dat 

thdp do cdc nguyen nhdn chu yeu sau day: 

Idi td hogt ddng dich vu cao hon nhieu so vdi 

kha nang sinh Idi td hogt ddng tin dung. 

Thu ndm, Chdt lugng ngudn nhdn luc 

chua cao, chdt lugng qudn ly cdn nhieu bdt 

cap. Md hinh quan Iy nhin chung edn nang 

kidu quan Iy truyen thdng, mang tinh chat dja 

du hanh ehinh, rdl khd khan de phdt tridn 

mang Iudi ra bdn ngodi do hgn che vd tdi 

chinh, qudn tri, sue canh tranh. Chdt lugng 

(1) Do vdn tu cd cua NHTM nhd duang ngudn nhdn lyc chua cao do chdi lugng hogt 

nhien lam giam khd ndng tdng Igi nhuan 

(theo nguydn tdc ddn bdy tdi chinh); (2) Ty Id 

tai san cd khdng sinh Idi/tdng tdi san cd qua 

cao nen 1dm giam thu nhap cua NH; (3) Do 

muc do dp dung cdng nghe tidn tidn ban chd, 

ty Id giao djch ty ddng cdn thdp ndn ndng 

ddng dao tgo tai hdu hdt cac trudng dgi hpe 

chuydn nganh tai chinh ngdn hang tai Vidt 

Nam chua bao dam, cdn nang vd dao tao 

kinh vidn, chua bam sdt vdi edc nhu cau cua 

thyc tiln. Hidn nay hdu hdt cac NHTM ldn 

ddu da thdnh lap cdc trung tam ddo tao 6.^ 

sudt Iao ddng kem; (4) Ca cdu thu nhdp cua tdng cudng dao tgo nhdm nang cao chat 



82 NGHIEN COU CHAU AU - EUROPEAN STUDIES REVIEW N°10 (133).2011 

lugng ngudn nhdn lyc ciia ngdn hdng. Tuy 

nhidn, hogt d^ng ddo tgo tgi hdu hit edc 

trung tam ndy cdn khd nhilu bdl c^p 

Cdng tdc qudn trj Idi sdn cd, tdi sdn ng 

cdn nhieu m t̂ ylu kdm vl: Qudn ly tin dung, 

qudn Iy he so CAR, ddu tu ddi hgn, phdt trien 

phi lin dyng, triln vpng tdng von rdl hgn hpp 

(ngogi trd Irudng hgp co phdn hod cdc 

NHTMNN), qudn Iy vdn khd dyng chua 

dung nghTa... 

Thit sdu. Trinh do cdng ngh?. Theo 

WB, cdng ngh? trong ITnh vye ngdn hdng d 

Viet Nam van cdn d mdc thdp kdm. Chi sd 

cdng nghe ngdn hang d Viet Nam mdi chi Id 

-0,47, trong khi d Trung Qudc la -0,35; Thdi 

Lan -0,07, Indonexia -0,07, Malaysia Id 1,08 

vd eua Singapore Id 1,95. 

Thit bdy, Ve thuang hieu. Cimg vdi sy 

phdt tridn kinh Id - xa hdi, ddi sdng con 

ngudi ngdy cdng duge ndng cao thi sy canh 

tranh ve thuong hidu se ngdy cdng manh md. 

Bdn chat thuong hidu chinh Id uy lin vl chdt 

lugng djch vy ma mdt NH sdn sdng eung 

dng cho xd hdi. Xet vd mat nay thi cac 

NHTM Viet Nam hdu nhu uy tin thdp, eho 

ndn ndu md eda thi cdc NHTM se bj canh 

tranh rdt gay gdt ngay tren "sdn nhd" (vd hdu 

nhu cac NH nay cung chua cd dugc sy chudn 

bj tdt dd cd the ddi mat vdi sy cgnh tranh 

nay) vd se edng thua kem khi cd y dinh vuon 

ra nudc ngodi. Do uy tin va Ihuong hieu 

chua cao ndn se Id mdt khd khdn thdch thdc 

ddi vdi cac NHTM Viet Nam trong huy ddng 

von neu nhu cdc NHTM nudc ngodi thyc sy 

md r^ng boat dpng kinh doanh tai Vipt Nam. 

D0t trong dilu ki^n chdt lugng tin dyng kem 

vd cdc NHTM lgi cd xu hudng tdng trudng 

tfn dung ndng nhu thdi gian qua thi mpt khi 

thj trudng ed nhfing bien dgng ddo chidu, 

nguy CO rui ro thanh khodn sd vd cdng Idn vd 

khd ndng ching dd sd Id vd eiing khd khdn. 

Thu' tdm. Trong qud trinh hdi nhgp, he 

thing NH Viet Nam cung sd phdi ehju tac 

dpng mgnh ciia thj trudng tdi chinh thi gidi, 

nhdt Id vl ty gid, Idi sudt, dy tru ngoai hdi 

trong khi phai thyc hien ddng thdi nhidu 

nghia vy vd cam kit qudc td. Cde NHTM 

Viet Nam se gdp khd khdn Idn do ddng thdi 

phai hudng cdc hogt ddng ra thi trudng bdn 

ngoai vd cgnh tranh vdi cac NH nudc ngoai 

tham gia vdo thj trudng Viet Nam... 
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