
CHINH TRI - AN NINH CHAU AU 

BOI CRNH QUOC T€ Vn NHU'NG DONG THn|,/Vl6l CUn 
cHnu nu Gifli DonN Hnu KHUNG HonNG 

\. Boi canh chinh tri va kinh te quoc 

te giai doan hau khung hoang 

Cue dien the giai trong thap nien dau 

tien eua the ky XXI duge dae trung bdi hai 

buac ngoat vd mot xu huong ldn. Mot la, eao 

trao ma rong dia chien luge do My phat 
r r f t 

dong vai cuoc chien chong khung bo vd pho 

bien dan ehu tren pham vi loan eau, ma rong 

NATO ve phia dong, dan phuang xay dung 

he thong phong thu ten lua (NMD), bdnh 

trudng trat tu dan cue hinh thdnh sau Chien 

tranh Lanh ra qui mo chua timg e6. Hai la, 

dgt thoai trao vdi sir suy yeu tuang doi eua 

toan bg khu vuc trung tam eua trat tu hien 

hdnh bao gom My, EU vd Nhat Ban, danh 

dau bdi cugc khiing hoang tdi ehinh va suy 

thoai kinh xk "tram nam mgt lan" Xuyen 

suot bude ngoat do Id xu hudng da cue hda 

vdi sir troi day eua mgt so cudng quoc mdi 

noi ma bieu hien tap trung nhdt Id sir tang toe 

vugt bac v6 kinh xk eua Trung Qudc: Rut 

ngdn tuang ddi nhanh chenh lech sure manh 

tdng hgp qu6e gia so vai My vd ngdy cdng 

quyet dodn trong quan he quoc te 

' Dang Xuan Thanh: Tmh hudng ehiin luac bidn 
Dong, Tap chi Nghien cuu Qu6c ti, 86 3 (86) 9/2011. 

PGS.TS. Dinh Cong Tuan 

Vien Nghien cihi Chdu A u 

Pham vi bai viet nay chi tap trung phan 

tich buac ngoat thu hai, do la tac dong cua 

cuoc khung hoang tai chinh va suy thoai.kinh 

te toan eau, dae biet la euge khung hoang ng 

cong chau Au hien nay tai Lien minh Chau 

Au. 

Nhu chiing ta da biet, cuoc khung hoang 

tai chinh vd suy thoai kinh te loan eau (2008) 

dugc bat nguon tir thi truang dia 6c duai 

chuan a My da lan rgng sang cae linh vuc 

khde vd eac nuac khde (dae biet tai chau 

Au). Su bung no dong thai vd nghiem trong 

nhat tir sau cuoc Dai suy thoai (1929 - 1933) 

eua cugc khung hoang \c nang lugng, 

nguyen lieu, luang thue va moi tryong 

(khiing hoang kinh te, xa hgi, moi truang). 

Da so cdc chuyen gia kinh te nhin nhan, cuoc 

khiing hodng tdi ehinh hien nay bat nguon tir 

viec eac ngdn hang My qua de dai, tuy tien 

khi eho khdch hdng vay tien de mua bdt dong 

sdn qua cdc hgp ddng vay duai chudn. Do la 

mgt nii ro trong boat dgng ciia thi truang tdi 

ehinh. Theo uac tinh eiia nhilu chuyen gia, 

trong 22.000 ty USD gid tri bdt dgng san tai 

My, CO han 13.000 ty USD Id ti^n di vay, 

trong do CO khodng 4.000 ty USD Id ng xdu, 

con ng kho doi a My dd dat toi 35.000 ty 
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USD. Von dau ca dd dat den muc lan gap 50 

lan gia tri ciia loan bo thuang mai quoc te. 

Nha kinh lc hge da doat giai Nobel nam 2001 

Joseph F,. Stiglitz giai thich: Cai bong bong 

tin dung da den lue va" 

Suot han 3 nam qua, 1 U eung da phai 

gong minh len chong da vai cugc khung 

hoang dai suy thoai kinh te loan eau nghiem 

trong nhat lan nay. Ciing vai sy giam sut ve 

toe do lang truang kinh te, hang loat eac ITnh 

vuc nhu thi truang tai ehinh chau Au da mat 

di mpt lugng tai ehinh lan lao khoang 1.193 

ty USD. cac nganh san xuat, xuat khau bj 

giam sut, that nghiep gia tang. 

Truac sir sup do cua thi truang tai 

chinh, chinh phu eac nude tren the giai, dac 

biet la My va EU da tim den giai phap eua 

hoe thuyet Keynes, mgt hge thuyet da cuu 

nguy cho ehu nghTa tu ban trong cugc khung 

hoang 1929 -1933. Nhung viec quay lai hge 

thuyet nay da ehung minh su pha san ciia 

ehu nghTa tu do mai do Thii tuang Anh 

M.Thatcher vd Tong thong My R.Reagan 

khai xuang va dat tai dinh cao thai Bush \'a 

Alan Greenspan (cuu Chii tich FED). Ra dai 

tu nhirng nam 70 ciia the ky truac, chii nghTa 

tu do mai dua tren sir phu dinh vai tro "bdn 

tay huu hinh" eiia Nhd nuac, duge ndng len 

thanh nguyen tac "dong thudn Washington" 

dua tren nen tang ca bdn la thi truang luon 

luon dieu tiet, phdn bo lai ngu6n lire vd phue 

^ TrSn Nguyen Tuyen: Mot s6 dieu chinh trong chinh 
sdch doi ngoai cua chinh quyin Obama doi vai Dong 
Nam A va ddi sdch cua ta, Dg tai cSp BQ, ma s6: 
KHBD(2010)-34. 

Dinh Cong Tudn: Lien minh Chdu Au hai thap nien 
dau thi ky XXI, NXB Khoa hpc xa hoi, Ha Npi, 2011. 

vy lgi ich chung, dap ung nhCrng doi hoi mai 

ciia lodn cau hoa ldi ehinh. Cugc khiing 

hoang lan ndy la ddu hieu eho thdy ly thuyet 

chli nghTa lu do mai da loi thai'' 

DS giai quycl hau qua nang ne bat 

nguon tu ehinh .sach doi ngi vd doi ngoai eua 

My va EU, chinh phii ciia Tong thong My 

B.Obama va cae nuac l-U da dua ra cae giai 

phap nhu: thuyet phuc Quoc hgi cae nuac 

thong qua cdc goi cuu trg. kich thich kinh te 

(nhu a My da thong qua goi cuu trg 800 ty 

USD kieh thich kinh tc va giai qu>ct viec 

lam), thong qua chuong trinh cai to he thong 

bao hiem y te 4.000 ty USD trong vong 10 

nam, tang kinh phi xay dung ea sa ha tang, 

tao sue ep doi Trung Quoc nang ty gia dong 

NDT de giam nhap sieu trong quan he 

thuang mai vd tao them \ iec Idm"̂  

Con cae nuac EU da dp dung cae bien 

phap vd cac goi cuu trg kinh tc nhu giam lai 

sual, cat gidm thue. bam lien 6 at eho he 

thong tai chinh ngan hang... Nhung co 

gdng do phdn nao cung da ban ehe tac dong 

cua cugc khiing hoang tai chinh va suy thoai 

kinh te a My va EU. N6n kinh xk X\\k giai co 

xu huang phue hdi trong ndm 2010. Nhung 

gidi phap kieh cdu kinh te theo hge thuySt 

Keynes nhu: gidm ldi sudt, cdt gidm thuS, 

bam lien 6 at de cuu trg nhn kinh xk, dac biet 

eho h? thong tdi ehinh - ngdn hdng... da 

khong eon tdc dung, nguge lai cdng ldm trdm 

trgng them tinh trang thdm hut ngdn sdch va 

ng cong gia tdng, vugt qua xa nhung quy 

djnh cho phep (thdm hut ngdn sdch khong 

Tran Nguyin Tuyen, sdd. 
Tran Nguyin Tuyfin, sdd. 



^di eajth qinae. te... 

vugt qua 3% GDP, ng cong khong vugt qua 

60% GDP). Nam 2011, the giai da chung 

kien nhimg kho khan khong kem gi nam 

2008. Hau hit cdc dau tdu kinh tl the giai 

deu gap kho khan: kinh te My suy gidm tang 

truong, kinh te Nhat Ban van trong tinh trang 

giam phat keo dai, tang truang kinh te khu 

vuc chau Au dinh tre do killing hodng ng 

cong, eac nen kinh te mai noi tang truang 

cham lai. Nhirng kho khan nay lai bi cgng 

huang tir nhiing tac dong tieu cue eiia cupc 

khiing hodng ehinh tn 6f Bac Phi, Trung 

Dong vd eae thdm hga thien tai tram trgng 

tren the giai nhu: song than a Nhat Ban, 

dpng dat a New Zealand, Tho NhT Ky, IQ lut 

a Thai Lan, Dong Nam A... Nhung khiing 

hodng nghiem trpng nhdt trong nam 2011 

dang dien bien het sue phuc tap, tham chi 

chua CO tien le, do Id cupc khiing hodng ng 

cong a chau Au vd tren the giai. Ty le ng 

cong ciia eae nen kinh te dau tau tren the giai 

hien rat eao: My tham hut ngan sdch nam 

2010 khoang 1.750 ty USD, tuang duang 

12,3% GDP, ng cong khoang 100% GDP, 

nam 2011 ng cong len den 102%; Nhdt ng 

cong khodng 200%; Australia ng cong 

138%); Italia ng cong 146%); Due ng cong 

185%, Phap ng cong 250%)̂ , eon ty trgng ng 

cong nam 2010 eiia Alien Id 310%, Hy Lap 

124%^ Ldn ddu tien trong Hch su eo nghich 

ly la nhiing nuac co nen kinh te phdt trien 

eao nhu Tay Ban Nha, Italia trong nhom 10 

nin kinh tl phdt triln nhdt tren thi giai lai 6 

* Pham Minh Chinh: Mot so vdn di ndi ten cua Kinh 
ti thi gidi ndm 2011, bao Nhan Dan, 18/10/2011. 
' Dinh Cong TuSn: Khung hodng ngr cdng a mot sd 
nudc chdu Au - thuc trang vd vdn de, Tap chi Nghien 
ciiuChauAu, 86 8(131)2011. 

tinh trang can co su trg giiip tai ehinh cua 

cgng dong quoc tl. Khiing hoang ng cong da 

gop phdn chdm ngoi gay ra nhCrng he luy tieu 

cue tren thi truang tai ehinh quoc te, khien 

eho he thong tdi ehinh toan eau luon trong 

trang thai eo gidt. Chi trong quy 111/2011, ehi 

so tren cdc thi truang chiing khoan chau Au 

sut gidm 17%), chau A mat 16%, My mat gan 

14%) (mirc gidm diem theo quy toi tc nhat ke 

tir khung hodng nam 2008) tuong duong gan 

10.000 ty USD. Lan ddu tien, mpt loat eac 

nen kinh te lan nhu My, Italia, Tay Ban 

Nha... vd cac dinh ehe tai ehinh - ngan hang 

CO uy tin hdng dau eua Anh, Phap, Nhat 

Ban... bi eae to chuc danh gia xep hang tin 

dung danh tut hang tin nhiem tai chinh chi 

trong mpt thai gian ngan. Dong USD eo xu 

huong gidm trong suot nhiing thang dau nam 

2011, nhung lai bat nga tang manh (ehi trong 

quy 111/2011, dong USD da tang duge hon 

7% so vai eae ngoai te manh khac tren the 

giai). Lam phat lien tue tang eao (gia binh 

quan eac mat hang chien luge ehi trong nua 

dau nam 2011 da tang hon 20%) tra thanh 

thdch thuc hdng ddu ciia eae nen kinh te tren 

the giai. Ddu quy III, hdu het cac ehi so CPl 

eiia eae nuac deu vugt hoae tiem can muc 

tieu kiem ehe lam phat eho ed nam 2011. Cu 

the, CPI eua My tang gdn 4%), EU tang gdn 

3%, An Do vd Nga tang gan 10%o, Trung 

Quoc tang gdn 4%)* 

Diem ddng chu y Id gid cd hdng hoa tang 

rdt cao nhung lai gidm dot nggt voi bien dp 

Ion ehi trong mgt thai gian ngdn. Vi du, gia 

vdng tang 40% tir ddu ndm din thdng 8/2011, 

Pham Minh Chinh, tldd. 
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nhung sau do lai giam den 25%) vdo lh6i 

diem cuoi thang 9/2011, den dau thang 

12/2011, gia vdng con gidm nhieu ban nCra. 

Chenh lech giCJa muc cao nhat eiia gia dau 

thai diem trong quy 1 den th6i diem thap 

nhdt trong thang 10/2011 len den 60%. Gia 

ca hang hoa \a gia trj tien te thay doi nhanh 

khien cho luong von dau lu, thuang mai loan 

cdu hi xao trgn. Theo WTO, thuang mai loan 

cau du bao se ehi ldng 6,5%) lrong ndm 2011 

(so voi mure tang 14,5%) lrong nam 2010). 

Ben eanh do, thi truang bat dgng san tren the 

giai dang a thai diem yeu nhat ke tir ndm 

2009. Gia nha dat a My da rai xuong gdn 

muc day ciia thai ky khung hodng, so lugng 

nha bi ngan hang phat mai van tiep tue tdng. 

Gia nha dat tai eac nuac chdu Au deu gidm, 

trong do tai Anh da 4 thang lien tiep a mure 

am. Tai Trung Quoc ke hoach lam diu con 

sot gia nhd dat eua ehinh phu chua co ket 

qua khi ma gid bat dgng san a hdu het eae 

thanh pho lan vdn khong ngimg tang 

Lam phat tdng eao a thai diem nira ddu 

nam 2011, sau d6 den giai doan tang truang 

kinh te suy gidm mia cuoi nam, khien eho ty 

le that nghiep luon a miic eao. Neu nhu ndm 

2010 tang truang kinh te todn eau Id 4,9%), 

thi nam 2011 dd gidm xuong con khodng 

3,9%. Hau het nen kinh te cdc nuoc phdt 

trien deu suy gidm: My gidm tir 2,9%) ndm 

2010 xuong 1,9%) ndm 2011; tuong t\r trong 

Lien minh Chau Au (27) tir 1,7%) gidm 

xudng eon 1,1%; Trung Qudc gidm tir 14%) 

(2010) xudng 9% (2011); Nhdt Bdn gidm 

xudng duai 0%); An Do tir 7,9% gidm xudng 

cdn tren 1%. Lam phdt tdng cao ddi vai cac 

nu6c dang phdt trien vd cdc nen kinh te mai 

noi. Tinh trang that nghiep dien ra tram 

trgng: M^ Id 9%>, EU Id 10%), trong do Bo 

Ddo Nha vd Tdy Ban Nha ty le that nghiep 

nang tir 13%) den 14%)'° 6 eae nuac dang 

phat trien, eon so that nghidp khdng a miic 

eao ndng ne nhu eae nuac phdt trien, nhung 

nhu'ng ty lc tdng truang, lam phat, that 

nghiep neu tren dd lam eho nen kinh te the 

gidri ndm 2011 them u dm. Nd da tac dpng 

lieu ey:c din he thdng an sinh xd hdi, gay biic 

xiic trong long xd hdi, tir dd da dan den cac 

hdnh ddng chdng ddi ehinh phu, bieu tinh 6 

chau Au, My nhu cae cudc bieu tinh chdng 

phd Wall a My, 5 ehinh phii a chdu Au bj lat 

dd, vd nghiem trgng hem la nhimg boat dpng 

bao loan lat dd chinh phu a Ai Cap, Libi, 

Xiri... 

Ndi tdm lai, ndm 2011, nen kinh te loan 

eau dang or trong "mdt giai doan nguy hiem 

mai" Thu nhdt, trong tdm ddi ban. the gioi 

dang phdi ddi mdt vdri cugc khiing hodng ve 

md hinh phdt trien. Sau ban 30 ndm md hinh 

tyr do mdi (Anglo - Saxon) phat triln rpng 

khdp ldm cho tdng trudng kinh tl keo ddi da 

tao cho cdc chinh phii vd ngudri dan sir lac 

quan thdi qud vd long tay ehi tieu, dd budng 

ldng qudn ly he thdng tdi chinh, ngdn hang 

khdng tudn thii ky ludt thi trudng. Sau cuoc 

khiing hodng tdi chinh vd suy thodi kinh Xt 

todn eau ndm 2008, nguai ta eho rdng mo 

hinh kinh t l hgc tir do da ddt ddu cham hit. 

'Nt. 

'" Pham Quoc Try, Phdt bieu tgi hoi thdo qudc ti cm 
Vi4n Kinh tivd Chinh tri thi giai, ngay 9/12/2011. 
" Theo Bdo cao triln vpng kinh ta the gĵ j thang 
9/2011 cua Quy Tiln tf Thi gidi (IMF). 



^di cAtdt qjide le... 1 

Giai phan tich da tim den eau gidi thich tir 

eac gidi phap eua ly thuyet Keynes, mdt hpe 

thuyet da eiiu nguy eho CNTB giai doan 

khiing hodng 1929 - 1933. Khdp the giai, ke 

cd My, da quan tdm vd dp dung vai trd ciia 

"ban tay hiiu hinh" Nhd nuac trong viec 

dieu tiet nen kinh te ddt nuac. Hang loat eae 
t \ r 

gdi kieh thich kinh te tir nliCrng nen kinh te 

phat trien (My, EU, Nhat Ban...) cho den 

eae nuac dang phat trien (A, Phi, My Latinh) 

duge tung ra nham ciiu van tinh trang khung 

hoang kinh te. Nhung ehi dp dung eae bien 

phdp eiia ly thuyet Keynes la chua du. Chinh 

tir cae gdi kieh thich kinh te do da dan den 

tinh trang thu it, chi nhieu, vung tay qud tran, 

lam gia tang bdi chi ngan sach, khiing hodng 

ng cdng. Cudc khiing hoang ciia khu vue tu 

nhdn (nhu ITnh vue ngdn hdng) nam 2008 da 

chuyen sang cudc khiing hodng ciia khu vuc 

Nhd nude (ITnh vue ng cdng) nam 2010 

2011, the giai da chimg kien mdt sir that bai 

"kep" eua ed ea ehe kinh te thi trudng vd eiia 

Nha nuac trong chiic nang qudn ly kinh te 
1 "5 

xa hdi , Vd md hinh Keynes eCing khdng 

phai la cau trd Idri thda dang eho viec khac 

phuc khiing hoang kinh te hien nay. Gidi 

thudng Nobel Kinh te nam 2011 cua ed hai 

nhd kinh tl hgc ngudi My Id Thomas Sargent 

va Christopher Sims, nhimg mdn huynh cila 

trudng phdi kinh t l Paul Krugman, da tim ra 

loi thoat khdi suy thodi kinh tl hien nay. Cdc 

nghien eiiu eua hai dng da xoay quanh quan 

he giira eac ehinh sdch kinh te vT md vdn 

'̂  Chu DiJ-c Dung, Nguyin M n̂h Hiing: Kinh ti, 
chinh tri thi gidi: nhung thay ddi lan vd he luy, Hpi 
thao quic te, ngay 9/12/2011 tai Vien KHXH Viet 
Nam. 

nhiing bien ddi ciia nen kinh te, phan tich 

mdi quan h? nhdn qud giCra phat trien kinh 

te vai cdc cdng eu ehinh sdch nhu lai suat va 

ehi tieu ehinh phii, da tim ra phuong phap tra 

ldi nhCrng eau hdi nhu tang lai suat hoac 

giam thue tam thai anh hudng nhu the nao 

den tang truang kinh te, lam phat vd eac bien 

sd kinh te vT md, vi nhu GDP. Dd la nhimg 

thay ddi mang tinh he thdng vd dai han hon 

nhu muc tieu lam phat, tham hut ngan sach, 

ky vpng ciia eac hd gia dinh va doanh nghiep 

doi vai cae dien biln kinh tl, hoae nhiing 

van de mang tinh ngan ban nhu lai suat, that 

nghiep... Ndi tdm lai, trong bdi eanh khiing 

hodng ng cdng dien ra cap bach nhu hien 

nay, md hinh kinh te Krugman ma dai dien la 

ly thuyet eua hai nhd Nobel Kinh te nam 

2011 Thomas Sargent vd Christopher Sims la 

nhimg ciiu canli dang gia trong bdi eanh tim 

ldi thodt nhdm thoat khdi suy thoai kinh te 

the giai hien nay. 

Thu hai, trong tam ngan ban, the giai 

dang dung truac thach thiie eiia mdt cudc 

khiing hodng ve ldng tin. Cae ehinh phu hien 

dang lo ldng vd ed gang keo lai niem tiii eiia 

eon ngudi vdo thi truang, vdo ehinh sach, sir 

qudn ly kinh te, vdo chinh phu, vdo eon 

ngudri vai con ngudi... Dd Id vdn dh khiing 

hodng "vdn xd hdi" Truac cudc khiing 

hodng ng cong dang dien ra gay edn d chau 

Au, su mdc ket cua he thdng ehinh tri My 

trong cdc cugc thuang thdo giiia ehinh quyen 

vai Qudc hgi vl Id trinh vd liiu lugng cdt 

gidm thdm hut ngdn sdch, vl miic tran ng 

cdng, vl cdc gdi kich thich kinh tl . . . da 

khiin eho gidi ddu tu mdt niim tin vdo khd 
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nang lanh dao vd phdi hgp chinh sdch kinh le 

loan eau cua nhieu qudc gia chii ehol. Bat 

chap su Iran an eiia nhieu to ehiie tdi chinh 

qudc to vd chinh phii eae nu6e sau dd, tdm ly 

hoang mang tren thi Irudfng khien gi6i dau tu 

thao chay khdi ehiing khoan, ddng USD vd 

ddng EUR de chuyen sang mua vdng, day ty 

gia vang len eao ky lue. Khiing hodng niem 

tin vc tinh trang ng cdng Iran lan, ngdn hang 

eae nude bi ha miie lin nhiem tin dung hang 

loat. eae thi truang tai chinh rdi loan, gid 

vang tdng vgt, tdm ly hoang mang bao tnim 

bat chap nd lire Iran an ciia eae chinh phu vd 

cae td chiic tai ehinh qudc te'^ 

Sir mat ldng tin cdn xuat phdt tir cae 

ddng thai ehinh sach tdi ehinh lien te dien 

bien trai chieu vd thieu sir phdi hgp. Trong 

khi eae nen kinh te phat trien van duy tri 

chinh sach lai sudt co ban d miie thdp dl 

kich thich tang trudng thi cdc nin kinh tl 

mdi ndi vd dang phat trien lai quylt liet thue 

thi chinh sach lien te vd tdi khda thdt chat 

(tang lai sudt, gidm chi lieu) nhdm kilm cbl 

lam phat. Sir xdo trdn chinh tri vd nguy ea 

bat dn xa hdi tai mgt sd nuac eung nhu 

nhCrng toan tinh truac Ihlm cdc cugc bdu eir 

eiia eac nhd ehinh tri edn khiin eho viec 

hoach dinh chinh sdch qudc gia vd phdi hgp 

ehinh sdch loan cdu tra len khd khdn han'^ 

Khiing hodng niim tin tir kinh tl lan ddn 

sang ehinh tri: hdng loat cdc cudc bilu tinh, 

bai cdng phdn ddi ehinh sdch "thdt lung huge 

bung" nd ra a cdc nuac chdu Au, cudc ndi 

day eua nhan ddn My "chdng phd Wall" keo 

ddi thdnh phong trdo manh mS da lan rdng 

khdp nu6c My ldi keo nhieu thdnh phdn xd 

hgi tham gia. Den nay phong trdo dd lan rdng 
\ f r 

tai nhieu thdnh phd ldn tren the giai. nhu 

London (Anh), Frankfurt (Diic), Rome 

(Italya), Seoul (Han Qudc), Sydney 

(Australia), Tokyo (Nhdt Bdn), Zurich (Thuy 

ST)... Nhung ngudri bieu tinh da phdn ddi sir 

bat binh ddng xd hdi. Hg ghi rd "Chung la 

ihuQC 99%" nhdm dm chi rdng hien tai 99% 

nguai lao dgng de phue vu eho 1 %o sd ngudi 

gidu ed tren todn the gidri. Hg yeu cdu cham 

diit vi?c Nhd nuac tdi trg eho h? thdng ngan 

hdng, phdn ddi eat gidm ngdn sdch, phdn doi 

ehi lieu eho chien tranh thay vi ho trg cho 

ngudri ngheo ddi'^ 

II. Eire tranh nKf cong chau Au - thurc 

trang va giai phap 

1. EU trong 10 ndm dau cua thi ky 

XXI 

10 ndm ddu tien ciia dil ky XXI, tdc do 

tdng trudng kinh tl ciia EU cd thi dugc chia 

thdnh 3 giai doan: 

1) Giai dogn 2000 2003: Kinh tl EU 

suy thodi nh? do bi tdc dgng cua cugc suy 

thodi kinh tl todn cdu. 

2) Giai dogn 2004 - 2007: Kinh tl EU 

phdt trien dn dinh vd dat miic tang trudng 

khd. 

3) Giai dogn 2008 -2011: EU buac vao 

thdi ky khung hodng vd suy thodi do tac 

ddng tieu cure cua cugc khiing hodng tai 

chinh vd suy thodi kinh te todn cdu. 

'̂  Chu Due Dung, Nguyin Manh Himg, sdd. 
"•Nt. IS Nt. 



^di eaJnh qjujde. te... 

Bang: toe do tang tryfrng GDP ciia EU trong giai doan 2000 - 2010 

Dan vi: % 

GDP 

EU27 

EU15 

2000 

3,9 

2001 

2,0 

1,7 

2002 

1,2 

1,1 

2003 

1,3 

0,8 

2004 

2,5 

2,3 

2005 

2,0 

1,8 

2006 

3,2 

3,0 

2007 

2,9 

2,6 

2008 

0,7 

0,5 

2009 

-4,2 

-4,2 

2010 

1,0 

0,9 

Cae sd lieu tren eho thdy: Trong 10 nam 

dau tien eua the ky XXI. kinh te EU ed nhieu 

bien ddng phiie tap: 4 nam ddu tien bi suy 

thoai kinh te, 4 nam giiia phue hdi tang 

trudng kinh te khd dn dinh vd 2 nam cudi 

khung hodng suy thodi kinh te'^ 

Khi cudc khiing hodng tai ehinh vd suy 

thoai kinh te todn edu lan rdng (tir ndm 

2008), cae nuac sir dung ddng EUR cdng bi 

roi \ao khiing hodng ng, tuy nhien hdu het 

deu rhan duge cdc gdi eiiu trg tir Quy Tien 

te Qu'jc te (IMF) hoae EU. Dieu ndy dat ra 

mdt eau hdi, lieu nhiing nuac nhan dugc trg 

cap dd cd bi khiing hodng ehu quyen qudc 

gia hay khdng? 

Den cudi ndm 2009, Hy Lap da phdi bd 

phieu trong chinh phii de yeu cdu gdi ciiu trg 

qudc tl, sau khi ehi phi di vay ciia nuac ndy 

da vugt qud tdm kiem sodt. Mdt ndm sau, 

Ireland ciing phdi dp dung bien phap "thdt 

lung huge bung" vd cdi each kinh te de ngdn 

chdn mdt cudc khiing hodng ng mai. Khdng 

ehi diing lai q dd "con bdo khiing hodng ng 

cdng" da lan rdng sang Bd Ddo Nha, Tdy 

Ban Nha, Italia, khiin chinh phii cdc nuoc 

ndy phdi tdng thul, cdt gidm tiln luong, tiln 

Nguon: Oy ban ChduAu. 

huu tri, eai each thi trudng lao ddng, nham 

eai thien tinh hinh vd ed gang thoat ra khdi 

khiing hodng 

2. Nam 2011: EU budc vao "giai doan 

nguy hiem mdi" 

Cudc khiing hodng ng cdng a chau Au 

nam 2011 da dien ra vd ciing dc liet, thdch 

thiie den su tdn tai hay phd sdn ddng EUR, Id 

tac nhdn ldm sup dd 5 ehinh phu trong khu 

vue ddng tien ehung (Ireland, Bd Ddo Nha, 

Tdy Ban Nha, Hy Lap, Italia), ldm lung lay 

vi tri lanh dao vi tri cua 4 ehinh phu cua cdc 

nuac: Slovakia, Slovenia, Diic, Phdp, la mdt 

trong nhirng tdc nhdn phdn hda ndi bd cae 

nuac trong Lien minh Chdu Au. Trong cugc 

hgp thupng dinh 27 nuac Lien minh Chdu 

Au trong hai ngdy 8 vd 9 thdng 12 nam 2011 

tai Brusels (Bi), sau nhieu tranh cai bat ddng 

ve gidi phdp chdng khiing hodng ng cdng, 

bao ve sir tdn tai eiia ddng EUR, giira mdt 

ben da sd do Diic, Phdp diing ddu vdi mdt 

ben do Anh diing ddu (ed 3 nuac hdu thudn 

Id Thuy Diln, Hungary, CH Sec), cudi ciing 

da di den quyet dinh: Todn bg 26 nuac ddng 

y vdi mdt thda thudn mdi vl nhimg nguyen 

tdc qudn ly ngdn sdch chat che dugc ggi Id 

16 Dinh Cong TuSn, sdd. 
' ' Hdsasuki$n. S6 197 (8/12/2011). Chuygn san Tap 
chf C6ng san. 
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"ky luat ngan sach" thdnh l§p "Co che 6n 

dinh Chau Au MES" tien hdnh sdrm ban mpl 

ndm (tir 7/2012) vd lhanh lap "Quy Binh on 

Tai chinh Chau Au EFSF" duge gia ban din 

nam 2013. Thda thuan nay sc duge eae nu6e 

ky ket vdo thang 3/2012, vi mdri chi ed 23 

nudc chap thuan gdm 17 nuac khu vuc ddng 

EUR va 6 nuac ngoai EUR; ba nudc chap 

thuan theo y kiC-n da sd nhung xin eho mgt 

thdi gian thdng qua Quoc hgi mdi trd lai la 

Thuy Dien, Hungary, CH See; duy chi ed 

Anh la khdng chap nhdn thda thudn ndy. 

Diie la nuac tir ehdi ddng gdp them lien 

eho Quy Binh dn Tdi chinh Chdu Au vd 

ehinh Diic eiing khdng chdp thudn dua vdo 

ban tuyen bd chung kha ndng sii dung EUR 

cdng trdi phieu de trg giiip nhau. Dieu ndy 

mau thuan vai de nghi cua Chu tich Uy ban 

Chau Au Jose Manuel Barroso, de nghj thdo 

luan lai de tdi cdng trdi phieu, mgt gidi phap 

duge nhieu nhd kinh te eho la lieu thudc trdn 

an gdi ddu tu ehiing khoan. Hi?n nay, trong 

khi chdf dgi, cdc qudc gia Eurozone ehi edn 

trdng eay vdo vai trd ciia Ngdn hdng Trung 

uong Chdu Au (EBC) vd Quy Tiln t? Qudc 

te (IMF) dl vay tiln khi hit dudng tiln thii'^ 

Tdm lai, cugc khiing hodng ng cdng dd 

tdc ddng rdt sdu sdc den EU tren cdc ITnh vuc 

khac nhau. 

Ve kinh te: Nd ldm cho nen kinh te cdc 

nuac thdnh vien tdng trudng chdm lai, ldm 

cho gid ed thi trudng tdng gidm bat thudng, 

lam phdt cao, dan din thdt nghiep Ion, phd 

sdn nhilu doanh nghi?p, ldm eho thi trudng 

ldi ehinh tien tp chao ddo, chi so tin nhiem 

tin dung cdc ngdn hang cae nuac giam siit 

nghiem trgng, thj trudng churng khoan, thi 

trudng bat dgng sdn ha thdp ky luc, bi ddng 

bdng... 

vi chinh trj: Nd ldm cho vi tri lanh dao 

eua cdc ddng cdm quyen bi lung lay, sup dd, 

ed 5 nuac chinh phu hi sup dd keo theo sir 

thay doi vj tri thii tudng, hien cdn 4 nuac cd 

ddng cam quyen cQng dang ed nguy ea bi 

that bai trong cugc bdu cir sap tai. Mau thuan 

giCra cdc nuac trong khdi EU tang manh, eac 

nuac xudt phdt tir lgi ich qudc gia, khdng 

tinh den lgi ich khu vuc, lgi ich Lien minh 

Chau Au. 

Ve xd hoi: Mdu thuan sdu sdc do chinh 

phii cdc nuac phdi cat gidm ehi lieu cdng, 

thdt lung huge bung, gidm quyen lgi eua 

ngudi ddn: tdng thue, tang gia ldm viec, tang 

dg tudi nghi huu, gidm bdrt quyen lgi an sinh 

xd hdi... Dd cd rdt nhieu cae cudc bieu tinh, 

bdi cdng chdng lai cdc chinh sdch "thdt lung 

huge bvmg" eiia chinh phii. truac lien vi ddng 

CO kinh te, sau lan ddn sang chinh tri, tao nen 

nhChig Cli soc xd hgi to ldn. 

3. Cdc gidi phdp chong dd 

a) Ve ngdn han 

Cdc nudc EU truac mdt diu thi hdnh 

chinh sdch "thdt lung huge bung" nhu tang 

thul, gidm luong, tang do tudi nghi huu, 

gidm chi tieu cong, thuc hien tilt kiem la 

qudc sdch. Cu thi cdc gidi phdp dr tdm vimo: 

http://www.viet.rfi.fr ngay 9/12/2011. 

http://www.viet.rfi.fr


^di adult qude. te... II 

1. EU da xdy dung "Quy Binh on Tdi 

chinh Chau Au (EFSF)" tir ngdy 9/5/2010, 

27 nuac EU diu chdp nhan vd coi day la 

cdng cu tdi ehinh hgp phdp giiip dam I do on 

dinh tdi ehinh tai chdu Au. 

2. Mat khac, tir ngdy 5/1/2011, EU 

thdnh lap "Ca che Binh dn Tdi chinh Chdu 
^ •* r f r 

Au (EFSM). Day Id quy khan cap ldy vdn tir 

eae thi trudng tai ehinh vd ngan sdch eua EU 

dudi sir dam bao ciia Uy ban Chdu Au. 

3. EU de eao vai trd eiia Ngdn hang 

Trung uong Chdu Au (ECB), vd ECB se 

thue hien mdt sd bien phap nhdm ban che 

tinb bat dn vd ndng cao tinh thanh khodn eua 

thi trudng tdi ehinh. Dau tien ECB mua lai 

eae khodn ng eua ehinh phu vd tu nhdn (eon 

sd len tdi 200 ty EUR cho den cudi thdng 

10/21'11). Tilp theo, ECB cdng bd kl hoaeh 

phan phdi eae boat ddng tdi cung cap vdn ddi 

han. TLii ba, ECB se khai ddng lai hgp ddng 

hoan ddi vdi ddng ddla My duai su hd trg 

eua Cue Du trCr Lien bang My. 

4. EU se tien hdnh cdi td vd tdi ca eau 

ddi vdi he thdng tdi ehinh ngdn hdng, qudn ly 

nhd nudc, tai edu tnic nen kinh te, khu vue 

dau tu cdng, tang tinh eanh tranh tai cdc khu 

vuc kinh te yeu kem trong mdt mdi trudng 

minh bach, cdng bang ban. 

b) Ve ddi han 

1. EU, diing ddu Id hai nuac Diic, Phdp, 

se tiln hdnh xdy dimg mdt "Lien minh Tdi 

khda Chau Au" trong khu vue ddng EUR vdi 

nhimg ca cbl kilm sodt tdi khda chat che, se 

tning phat nghiem cdc thdnh vien trong hiep 

uac eiia Lien minh Chdu Au (Anh la nuac 

khdng ddng y tham gia Lien minh nay). 

2. Ngdy 21/10/2011, Uy ban Chau Au 

dd dl dat phdt hdnh trai phieu chau Au cho 

17 nuac khu vyc ddng tiln chung EUR. Day 

Id cdng cy hi?u qud nhdt de giai quylt khung 

hodng hien nay. Tuy nhien, theo Chu tich Uy 

ban Chau Au Jose Manuel Barroso, kl hoaeh 

ndy phdi kem theo b? thdng giam sat tai khda 

chat ehe vd dieu phdi ehinh sach kinh te de 

trdnh nhCmg hdu qud do cac quylt dinh ehinh 

tri gay tdn hai nhung nuac cd it tieng ndi. 

Cling nhu ddm bdo ngudn tai ehinh cdng ben 

vCmg. (Hien nay Dure khdng ddng y vai quan 

diem ndy cua Uy ban Chau Au, van de nay 

duge tam gde lai thda thudn sau). 

3. Ve ddi ban, EU se xdy dung "Co che 

Binh dn Chdu Au" (European Stablity 

Mechanism). Ddy la mdt chuong trinh quy 

gidi eiiu ddi ban tiep theo "Quy Binh dn Tdi 

chinh Chdu Au" vd "Ca chi Binh dn Tai 

chinh Chdu Au" se ra ddri vdo giiia nam 

2012. 

4. "Quy Tien te Chau Au" (European 

Monetary Fund) ra ddi ngdy 20/10/2011 la 

mdt sdng kien chuyen ddi tir "Quy Binh dn 

Tdi chinh Chdu Au", trong dd cd the cung 

cdp eho ede ehinh phu trdi philu chdu Au cd 

ldi sudt cd dinh 6 miie thdp hon mdt ehiit so 

vai miic tdng trudng kinh tl trong trung ban 

(BBC 2011)'^ 

Dinh C6ng Hoang: Dong EURO vd khung hodng na 
cdng chdu Au, Tap chi NghiSn curu Chau Au, s6 
12/2011. 




