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Tom tit: Nén kinh té My trong hon ba thap nién tro lai day (1990-2021) chiu nhiéu cii
soc [6n nhu: sy bung no va tan vo cua bong bong cong nghé vao cuoi nhitng nam 1990;

cudc tan cong khiing bé vao Ti rung tam Thuong mai thé giGi (WTC) ¢ thanh phé New York
nam 2001, sau dé la gia dau thé giéi tang cao ky luc va cudc khing hoang thi truwong tai
chinh; dai dich Covid-19 ké tir nam 2020. Chinh phi My dd ¢6 nhiéu chinh sach khdc
nhau dé phan vmg véi cdc cii Sdc nay. Cdc cii soéc két hop véi phan iing chinh sdch da tao
nén két qua tang trucng kinh té va ty l¢ lam phat rat khdc nhau ¢ méi giai doan. Bdi vzet
tong hop qua trinh phat trién nén kinh té My trong hon ba thdp nién qua véi nhiéu sdc
thai qua moi giai doan.

Tur khéa: Chinh sach kinh té, Ca sdc kinh té, Tang truéng, Thét nghi¢p, Lam phat, M,
1990-2021

Abstract: In the last 30 years (1990-2021), the US economy has suffered several major
shocks including the bursting of the technology bubble in the late 1990s, the terrorist
attack on the World Trade Center (WTO) in New York City in 2001, followed by record
high world oil prices and the US financial market crisis, as well as Covid-19 pandemic
since 2020. The US Government has made various polices to respond to these shocks,
which have resulted in remarkably different economic growth and inflation rates in each
period. The paper summarizes the diverse developmental process of the US economy over
30 years.
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théng véi nhiéu su kién va nhiing thay doi
chinh sach, tao ra nhiing bién dong trong
tang truong kinh té va ty 1¢ lam phat ¢
nude nay. Trong bai viét ndy, chung toi
phan nén kinh t¢ My hon ba thap nién
qua thanh 4 giai doan vdi cac su kién anh
hudng cu thé, cung véi d6 1a cac phan tng
chinh sadch khac nhau cia nhitng nguoi
dung dau dat nude: (i) Giai doan 1990-
2001, nén kinh té My bung nd va thinh
vuong, ting trudng kinh té kéo dai va on
dinh truéc khi xay ra sy bung nd bong
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béng dot-com vao cudi nhirng nim 1990,
giai doan nay chi yéu duéi chinh quyén
ciia Tong thong B. Clinton; (ii) Giai doan
2001-2008 bat dau véi su kién tan cong
khung bd ngay 11/9/2001 dwa My vao
cudc chién tai Trung Pong va tich tu cho
mot cudc khing hoang tai chinh vao nam
2008, giai doan nay phan 16n 1 dudi chinh
quyén cua Tong théng G.H.W. Bush (6ng
Bush cha); (iii) Giai doan 2009-2019 dac
trung boi nhitng nd lyc nham phuc hdi nén
kinh té My dudi thoi cia Tong thong B.
Obama va tiép d6 1a D. Trump; (iv) Giai
doan tir 2020 dén nay, nén kinh té chiu
tac dong nang né boi dai dich Covid-19,
cing v6i d6 1a cac chinh sach kinh té, an
sinh x3 hoi nham dwa nén kinh té vuot qua
dai dich.
1. Giai doan 1990-2001: ting trwéng, on
dinh va thinh vurgng

Dau giai doan nay (1990-1993) thudc
thoi ky chinh quyén Tong thong G.H.W.
Bush, khi thé gi¢i va nudc My trai qua
nhiéu bién dong va sy kién: blirc tudng
Berlin sup d6 va Lién X6 tan rd nim
1991, My tham gia vao cudc khung hoang
Trung Pong (Iraq dudi chinh quyén cia
Téng thong Saddam Hussein da tan cong
cac nudc vung Vinh, budc My cung lién
quan phai can thi¢p). Trong nhiém ky cua
minh, Tong théng G. Bush di phai giai
quyét nhiéu bai toan kinh té kho khin nhu
cit giam thAm hut ngan sich lién bang
qua viéc giam chi ngan sach va tang thué.

Trong giai doan cdm quyén cua Tong
thdng G.H.W. Bush, ting truong kinh
té trung binh giai doan 1989-1992 dat
2,24%; trong d6 ndm 1989 tang trudong
GDP dat 3,67%, nhung sau d6 giam manh
vao nam 1990 dat 1,89%, tham chi tang
truong kinh té dat -0,11% nam 1991 (do
tac dong cua cudc chién tranh vung Vinh
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nam 1990-1991), dén nim 1992 phuc hoi
manh mé dat 3,52%".

Vé ty 1¢ lam phat, du do bang chi sb gia
tiéu dung (CPI) hay chi s§ giam phat GDP,
lam phat My déu ting vao niam 1990 va sau
d6 giam dan. Ngay dau nhiém ky tong thong
cua ong Bush, ty 1¢ lam phat cia My - do
bang CPI ting tir 4,08% nam 1989 1én 5,40%
niam 1990, tuong Gng véi chi s6 giam phat
GDP tang tur 3,53% nam 1989 Ién 3,74%
nam 1990. Sau d6 ty 1& lam phat giam xudng
con 4,23% nam 1991 va 3,03% nam 1992
(do bang CPI), 3,38% niam 1991 va 2,28%
nam 1992 (do bang GDP)%. Nhan t6 quyét
dinh khién lam phat ting vao ndm 1989 va
1990 1a cudc khung hodng vung Vinh nam
1990-1991 (Iraq tin céng Kuwait) dan dén
gia dau thé gidi ting manh.

Nhu viy, trong nhimg nim dau cua
giai doan nay, su kién noi bat nhat 1 cudc
khing hoang tai ving Vinh dan dén viéc
M§ cung lién quan tin cong Iraq, gia dau
thé gidi ting, ting truong kinh t& My suy
giam va lam phat ting cao. Diéu ndy anh
huong 16n dén viée lam, that nghiép, thu
nhap va ti€u dung cua nguoi lao dong My.

Thoi ky 1993-2001 14 chinh quyén cta
Tong théng B. Clinton, kinh t& My ting
truong kéo dai va dat dugc nhiing thanh
tiru to 10n. Ngay trong nhiém ky dau, Tong
thong B. Clinton di dua ra nhiéu chinh
sach kinh t& quan trong nhu tang thué d6i
v6i nhitng ngudi c6 thu nhap cao, cit giam
chi ngan sach danh cho qudc phong va
phuc loi, thuc hién chinh sach tién té thich
g voi su thay ddi ctia lam phat. Cac chinh
sach nay dd gop phan lam giam thAm hut
ngan sach, tham chi ngan sach dat thang du
ké tir nam 1998 cho dén nam 2001 (sau mot

1.2 Cac tac gia téng hop tir cac sb liéu cua Ngan
hang The gidi (2022), trén trang: https://databank.
worldbank.org/source/world-development-indicators
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thoi gian dai tham hut), ng cong gidm, ty 1€
that nghiép thap, ting truéng kinh té & mtrc
cao va ty 1€ lam phat & muc thép, on dinh.

Do thi la thé hién ting truong kinh
té¢ My dudi thoi Tong thong B. Clinton,
tuy co sy tdng giam khéc nhau nhung xu
huéng chung 13 ting, va cao hon dang ké
s0 v&i thoi cia Tong théng G.H.W. Bush
(D6 thi 1b). C6 thé noi, giai doan gan 10
nam cam quyén cua Tong thong B. Clinton
1a thoi ky nén kinh té My dat ting truong
cao bén ving.

Trong giai doan cdm quyén cua Tong
théng B. Clinton, nhit 13 & nhiém ky dau,
ty 1€ lam phat & mirc thép va 6n dinh. Sang
nhiém ky thu hai, ty 16 lam phat c6 sy bién
dong manh, gidm vao nam 1998 (1,55%)
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va ting manh vao ndm cudi nhiém ky (ndm
2000 1a 3,38%). Tinh chung cho ca giai
doan nay, ty 1¢ lam phat My c6 xu hudng
giam (D6 thi 2a) (ty 1¢ lam phét tinh bang
CPI) va thap hon giai doan ctia Tong thong
G. Bush cim quyén (Theo Db thi 2b: ty 1¢
lam phat trung binh nhiém ky dau cua Tong
thong B. Clinton 13 2,82%, thip hon nhiéu
so v6i nhiém ky cua Tong thong G. Bush 1a
4,18%; nhiém ky thtr hai con gidm sau hon
nira 1a 2,36%).

Tuy nhién, Téng thong B. Clinton da
bai bo cac quy dinh tai chinh, h¢ luy 1a tich
tu dan cac van dé, rii ro, gop phan din
dén cudc khung hoang tai chinh nghiém
trong nhét tai My ké tir cudc Dai suy thoai
1929-1933.

Do thi 1. Ting truéng kinh té My giai doan 1990-2001 (%)

(a) Duéi thoi Tong thong B. Clinton

(b) Duéi thoi Tong thong G.H.W. Bush va
B. Clinton (2 nhiém ky)
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Nguon: Ngan hang Thé gisi (2022).

Do thi 2. Ty 1¢ lam phat ciia nén kinh té My giai doan 1990-2001 (%)

(a) Duéi thoi Tong thong B. Clinton

(b) Duéi thoi Tong thong G.H.W. Bush va
B. Clinton (2 nhiém ky)
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2. Giai doan 2001-2008: bit 6n va tich tu
khiing hoang tai chinh

Trong giai doan 2001-2008, Tong
théng G.W. Bush (6ng Bush con) nim
quyén, nén kinh t& My lién tiép gip song
gi6. Ngay nam dau tién nhiém ky nay, nudc
My di trai qua mot tham hoa khung bd.
Cudc tin cong cua nhitng ké Hoi gido cuc
doan vao nuéc My ngay 11/9/2001 da dua
My¥ budc vao cude chién hao tai ton cua tai
Iraq va Afghanistan.

Trong nhiém ky ctia minh, Tong théng
G.W. Bush da thyc hién mot s6 chinh sach
kinh té n6i bat nhu: cat giam thué thu nhap
vao nam 2001 va 2003; thuc hién chuong
trinh Medicare Phan D nam 2003; ting
chi tiéu cho cudc chién tai Iraq (sau cudc
khing bd ngay 11/9/2001); thuc hién chinh
sach 13i sudt thip, qua trinh giai diéu tiét thi
truong tai chinh. Nhitng chinh sach nay da
g6p phan rat 16n din dén cudc khing hoang
tai chinh My vao nim 2008. Gan mot thap
nién (2001-2008) nén kinh té€ My x40 dong
do chinh sach cta Tong théng G.W. Bush
da khién tang truong kinh té, that nghiép
va ty 1& lam phat c6 nhiing bién dong manh
theo chiéu hudng tiéu cuc.

D6 thi 3a thé hién tang truong kinh té
dudi nhiém ky ciia Tong théng G.W. Bush
trong giai doan 2001-2008'. Dién bién ting
truong kinh té giai doan nay gidng véi hinh
chit U nguoc: Thip vao nam 2001 (voi su
kién khung bd ngay 11/9); Tang lén toi
dinh diém vao nam 2004 khi Tong théng
G.W. Bush két thuc nhiém ky thir nhat;
Tuy nhién, sang nhiém ky th hai, chinh
sach tién t& nGi long cing véi cac chinh
sach giai didu tiét hé thong tai chinh cta

' Viée ban giao chirc vu Tong thong My dién ra vao
thang 01/2009 nén chung t6i khong dua tang trudng
ctia ndm 2009 vao két qua kinh t& duéi thoi Tong
thong G.W. Bush.

Thong tin Khoa hoc xa héi, s6 3.2022

M¥ trong thoi gian dai da dwa nén kinh té
M5 roi vao cudc khiing hoang tai chinh t6i
t¢ nam 2008, ting truong kinh té My ciing
“roi tu do” (Stiglitz, 2010), chi con 1,88%
vao nam 2007 va & trang thai tang truong
am vao nam 2008 (-0,14%). Néu so voi hai
nhiém ky ctia Tong théng B. Clinton (1991-
2000), tang truong kinh té trung binh trong
hai nhiém ky cua Tong thong G.W. Bush
(2001-2008) thap hon dang ké (2,19% so
Vi 3,88%).

Tinh trang toi té ctia nén kinh té dudi
nhiém ky cia Tong thong G.W. Bush
(2001-2008) con dugc thé hién qua ty
1¢ lam phét c6 xu huéng gia tang (Do thi
4a). Néu so véi thoi ky ctia Tong thong B.
Clinton, ty 1¢ lam phat dudi thoi ky cia
Téng thong G.W. Bush cao hon (2,83% so
v6i 2,59%). Goép phan vao sy gia ting lam
phat ctia nén kinh t& My c6 nhiéu nguyén
nhan nhu: chinh sach tién té néi long cua
Cuc Du trit Lién bang My (Fed), gia dau,
gia nguyén nhién lidu thé gidi ting cao do
nhu cau ting trudng bung nd cta nén kinh
té Trung Qudc. Lam phat ting giy ra bat on
kinh té vi md, de doa dén su phat trién cta
thi truong tai chinh M va cudi cung 14 ting
truong kinh té ciia nude My.

Trong nhiém ky ctia Tong thong G.W.
Bush c6 hai sy kién chinh tri quan trong.
Thir nhat 1 cudc khing bd ngay 11/9 dan
dén cudc chién tai Afghanistan (2001) va
sau d6 14 tai Iraq (2003) cung vdi viée trién
khai quan tai cac qubc gia khac da lam thiét
hai hang nghin quan nhan My. Thiét hai
vé tai chinh ciing & mirc khong 16 va kho
c6 thé do dém chinh x4c. Thir hai 1a cudc
khiing hoang tai chinh toan cau bat dau tir
M§ nam 2008 ngay tiép sau su ting cao ky
luc cua gia dau thé gioi nam 2007.

Pung trudc su sup do cua thi truong tai
chinh va su lao doc ctia nén kinh té, Tong
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Do thi 3. Ting truwéng kinh té My dw6i thoi Téng théng G.W. Bush (%)
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Do thi 4. Ty 1¢ lam phat duéi
(a) Ty I¢ lam phat

thoi Téng théng G.W. Bush (%)
(b) So véi nhiém ky Tong thong B. Clinton
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thong G.W. Bush d thuc hién gbi hd tro 787
ty USD (Ahrens, 2009), tép trung vio ct
giam thué hon 13 cac bién phap chi tiéu truc
tiép (Rasmussen Reports, 2009). Tuy nhién,
cac bién phap giam thué di that bai trong
viéc dat muc tiéu kich thich tong cau nén
kinh té (tién giam thué duogc st dung dé tra
no nhiéu hon 1 chi tiéu). Khoan tién nhan
dugc tur viée giam thué duge nguoi dan tiét
kiém, do d6 khong anh huong dang ké dén
chi tiéu (Shapiro and Slemrod, 2009).
3. Giai doan 2009-2019: nd lyc phuc hdi
sau khiing hodng tai chinh

Nén kinh té My trong phan 16n giai
doan nay nam dudi sy didu hanh cua Téng
thong B. Obama. Nhiém ky ctia Tong thong
B. Obama huéng dén phuc hdi kinh té,
thoat khoi tac dong cua cudc khing hoang

tai chinh va dong thoi dam bao hé thdng an
sinh xa hdi cho ngudi dan My thong qua
“Luat bao vé bénh nhin va Chim soc y té
gia phai chang” (Obamacare).

Cudc khung hoang tai chinh My tir ndm
2008 budc Tong thong B. Obama phai giai
quyét cic hau qua dé lai. Ngay nam dau
nim quyén (2009), Tong théng B. Obama
da dua ra goi ctu trg kinh té 800 ty USD,
tap trung chil yéu vao dau tu cong nham
cham dit cudc suy thoai kinh té. Theo bao
cdo dugc cong bd boi Hoi dong Tu van
Kinh té ciia Nha Trang, goi kich thich da
tao ra trung binh 1,6 tri¢u viéc lam mdi ndm
tir nam 2009 cho dén nam 2010 (Goldfarb,
2014). Bén canh d6, Fed ciing di gop phan
vao qua trinh phuc hdi ting trudng kinh té
bang viéc néi 1ong chinh sach tién té.
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Tang truong kinh té trong nhiém ky
ciia Toéng thong B. Obama c6 xu hudng
tang (PO thi 5a). Nam 2009 nén kinh t& My
ting truong -2,54%, sau d6 phuc hdi manh
mé vao ndm 2010 (2,56%) va duy tri tang
truong & mic 2% vao cac niam tiép theo.
Tham chi, ting trudng kinh té con dat dinh
diém vao ndm 2015 véi 3,08%.

Tuy nhién, khi so sanh véi giai doan
Téng thong G.W. Bush cdm quyén, ting
truong kinh té trung binh dudi thoi cua
Tong théng B. Obama thdp hon, twong
tmg 13 2,19% va 1,62%. Néu so sanh xu
hudng va dién bién cua ting truong kinh té
trong nhiém ky ctia Tong théng B. Obama
va Téng théng G.W. Bush co6 thé thdy,
tang truong kinh té thoi Tong thong B.
Obama c6 xu hudng di 1én va dan 6n dinh,
trong khi thoi Tong théng G.W. Bush ¢6

Thoéng tin Khoa hoc xa hoi, s¢ 3.2022

xu huéng di xudng (1én dén dinh va sau d6
roi tu do).

Phén tich hai chi s6 khac 1a lam phat
va thit nghiép co thé thiy: Khong gidng
v6i dién bién ty 18 lam phat thoi ky trude
d6 (thoi cua Tong thong G.W. Bush) 1a ¢
xu huong tang, ty 1¢ lam phat dudi nhiém
ky ctia Tong thong B. Obama ¢ xu hudng
khong thay d6i va thip hon dang ké, trung
binh 1,37% so véi 2,83% (Db thi 6).

Niam 2007-2008, gia dau thé gisi ting
cao ky luc (so véi thoi gian trude do), lam
gia ting ty 1& lam phét ¢ kinh té M§. Sau
do, cudc khung hoang tai chinh tai M¥y
dd lay lan thanh cudc suy thoai kinh té
toan cau, lam giam san luong, giam nhu
cau tiéu dung niang luong, do d6 gia ning
luong thé gidi va ty 1& lam phat cua My
cling giam. Do viéc thyc hién céac goi kich

Do thi 5. Ting truwéng kinh té My dwéi thoi Téng théng B. Obama (%)
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Do thi 6. Ty 1¢ lam phat duéi thoi Téng thong B. Obama (%)

(a) Ty I¢ lam phat

3,50 3,16

3,00 -

2,50 /\ 07

2,00 164/ \ 162

1,50 ____7!_ _______ - — 1,26
P --aa

1,00

0,50 / \nlp/

o0/ N

0,50 2%3 2010 2011 2012 2013 2014 2015 2016

-1,00

(b) So véi nhiém ky Tong thong G.W. Bush

2,83

2,5

2

1,37

15

1
- .

0

Bush (2001-2008) Obama (2009-2016)

Nguoén: Ngan hang Thé gisi (2022).



fén Rinh té Ty...

thich nén kinh té cua cac nudc 16n duge
d6ng thoi trién khai (nham tng pho trude
cudc khing hoang tai chinh toan cau) vao
cac nam 2009-2010 nén nén kinh té thé
giéi phuc hoi, nhu cau ning luong ting
lai va lai ddy gia dau thé gidi ciing nhu
lam phat cia My tang vao ndm 2011. Tuy
nhién, nhitng nim sau o, gia dau thé gidi
giam da gop phan dang ké giit 6n dinh ty
1¢ lam phat cua My.

Nhu vay, trong giai doan ma Tong
thong B. Obama diéu hanh, nén kinh té
Mg§ 6n dinh hon so v&i nhiém ky ctia Tong
thong G.W. Bush. Piéu do6 ciing co nghia
thi truong tai chinh phat trién hiéu qua hon,
tao thanh mot kénh dau tu an toan, lanh
manh cho ngudi dan My, trong d6 tang 16p
trung luu tham gia 1a cha yéu.

Nén kinh t&¢ My tiép tuc xu huéng
phuc h01 manh mé trong nhitng nim dau
cam quyen cua Tong thong D. Trump. Giai
doan 2017-2019, Toéng thdng D. Trump
da thuc hién cc bién phap nham khuyén
khich dau tu tu nhan, kich thich cac doanh
nghiép My hoi huong, tiang chi tiéu cong
- ting chi manh cho qudc phong, cit giam
thué va phat dong cudc chién thuong mai
v6i Trung Qudc nham lam cho can can
thuong mai song phuong gitta My va
Trung Qudc tré nén cin bang hon va doi
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lai binh ddng cho cac doanh nghiép My khi
canh tranh trén thi trudng Trung Qudc. Cac
bién phap manh ciia Tong thdng D. Trump
da giup nén kinh té My phuc hdi manh mé
cho dén khi dai dich Covid-19 bung phat
tor nam 2020.

Téng théng D. Trump da phat dong
cudc chién thuong mai My - Trung ké tir
niam 2018. Hai nu6c di lién tiép dua ra cac
chinh sach thuong mai gay thiét hai cho
phia d6i phuong va ca ban than minh. Cudc
chién nay khong chi anh huong truc tiép
dén hai nudc ma con anh hudng dén kinh té
toan cdu vi ddy 13 hai nén kinh t& 16n nhit
thé gidi; n6 vira tao co hoi nhung dong thoi
cling dem dén nhiéu thach thuc, bat 6n cho
kinh té toan cau.

4. Giai doan 2020-2021: ca sdc dai dich
Covid-19

Nam 2020, mic du cudc chién thuong
mai My - Trung van dang tiép dién nhung
sy bung phat cua dai dich Covid-19 da lam
no bi lu mo. Pai dich Covid-19 da anh
huong nghiém trong dén kinh té toan cau,
trong d6 c6 nén kinh té¢ My. Nén kinh té
M¥ dudi thoi cia Téng théng D. Trump
dang khoi sic thi bi lao doc boi dai dich
Covid-19. Tang truong kinh t& My giam tir
2,16% nam 2019 xudng con -3,49% nim
2020. Tac dong cua dai dich Covid-19

Do thi 7. Ting truéng kinh té My dwéi thoi Tong thong D. Trump (%)
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Do thi 8. T 1¢ lam phat dwéi thoi Tong thong D. Trump (%)

(a) Ty I¢ lam phat

(b) So véi nhiém ky Tong thong B. Obama
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khién tang truong kinh té trong nhiém ky
ctia Tong théng D. Trump thap hon so voi
ca hai nhiém ky cta Téng théng B. Obama,
twong tmg 14 1% va 1,62% (Db thi 7).

Tang trudong kinh té thip hon va bt
6n kinh té trong nhiém ky ctia Tong thong
D. Trump ciling gia tang. Ty 1€ lam phat
tang tor 2,13% nam 2017 1én 2,44% nam
2018, giam xudng con 1,81% nim 2019 va
tiép tuc giam xubng con 1,23% niam 2020.
Tinh trung binh, ty 1¢ lam phat nhiém ky
ctia Tong théng D. Trump (2017-2020) cao
hon so v6i nhiém ky cta Tong théng B.
Obama (2009-2016), tuong ung 1a 1,9% va
1,37%.

Nam 2021, 6ng J. Biden nham chuc
Tong thong My trong bdi canh nén kinh té
My dang gip nhiéu kho khin do dai dich
Covid-19. Tong thong J. Biden di ban hanh
du luat kich thich kinh té v&i 1.900 ty USD,
trong d6 chi tra truc tiép 1.400 USD/ngudi
cho hau hét nguoi dan My, ngoai ra con
vién trg cho chinh quyén cac bang va dia
phuong, hd tro nhitng nguoi that nghiép,
mo rong cham soc y té cong cong, ting
quy danh cho ké hoach tiém vaccine ngira
Covid-19 (Theo: Binh An, 2021). G6i hd
tro nay mdi dugc ban hanh nam 2021 nén
chua c6 du d6 tré thoi gian dé danh gia hiéu
qua. Tuy nhién, véi khoan tién khong 16

cling nhu cac muc tiéu tuong dbi rd rang,
goi hd tro nay dugc ky vong s& giup nén
kinh té My phuc hdi, gitp nguoi dan, doanh
nghi¢p vuot qua dugc nhitng kho khan do
tac dong cua dai dich Covid-19.

Tang truong kinh t& My nim 2021
duoc udc tinh & muce 5,7%. Pay dugc danh
gia 1a mirc ting cao nhat ké tir nim 1984
(Lé Anh, 2022).

Pai dich Covid-19 da anh huong dén
cach thirc ngudi dan My tiéu dung. Chang
han, trong thoi gian thuc hi¢n cac bi¢n
phép gian cach xa hoi, viéc di lai cia nguoi
dan giam, chi tiéu dé mua sam 6 t6 va xing
dau ciing giam. Tuy nhién, chua thé khang
dinh ngudi dan My dang thay doi van hoa
tiéu dung hay théi quen tiéu dung. Khi nén
kinh t& phuc hdi nhu trude khi dai dich
Covid-19 xdy ra, kha nang nguoi dan My
s€ quay tr¢ lai cach thtc tiéu dung trude
day (vay no dé tiéu dung, xu huéng mua
sam tryc tuyén...).

5. Két luin

Ké tir khi Tong théng G.H.W. Bush
(6ng Bush cha) nim quyén cho dén nay,
nén kinh té My d4 trai qua hon ba thap nién
v6i nhiéu bién dong manh mé cung voi
nhiéu su kién, ct sb¢ 1on. O mdi giai doan,
du6i mdi thoi tong thdng, chinh quyén
nudc nay cé nhitng chinh sach kinh té khac
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nhau nham phan tng lai trude cac su kién,
¢t sbc hodc nham dat duge cidc muc tiéu
phat trién dat ra, theo d6 nén kinh té My
dat cac muc tdng trudng va ty 1€ lam phat
khac nhau. C6 giai doan tdng truéng manh
va kéo dai, ty 1& lam phat thap, nhung ciing
c6 nhitng giai doan ting truong thap, thim
chi tang trudng am, ty 1€ lam phat cao. Mac
du ¢ nhirng thay doi trong chinh sach, su
kién, mot sé dac diém trong van hoa tiéu
dung M§ van dugc giit nguyén trong hon
ba thap nién qua, ching han vay no dé
tiéu dung dudong nhu 1a mot thoi quen cua
nguoi dan My o
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