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PHAT TRIEN CHO VAY TAI TRQ XUAT NHAP KHAU

CO BAO HIEM TY GIA TREN DPIA BAN TiNH BINH DUONG
Nguyen Ngoc Mai
Tréong Nai hoc Thu Dau Mot

TOM TAT

Trong tinh hinh bién dong ty gia va viéc mua USD réat kho khan, cac doanh nghiép vay
dé nhap khau la ngudi phai dén do nhéat hién nay. Néu vay ngoai té dé nhap hang, thi khi dén
han tra no, kha nang mua USD bang gia niém yét tai cac ngan hang nam ngoai du doan clia
doanh nghiép. Khong ai c6 thé biét ty gia lic dé bién dong thé nao cling nhu cung cau ngoai
té khi 8y ra sao. Phat trién cho vay tai tro xuat nhap khau co bao hiém ty gia trén dia ban
tinh Binh Duong la van dé khoa hoc va thurc tién can duoc téng két, xac dinh co s& khoa hoc
cho viéc diéu chinh chich sach cho vay tai tro xuat nhap khau hién nay.

Tlr khoa: cho vay, bao hiém, ty gia, Binh Dwong

1. bat van dé

Hoat dong XNK cuta Binh Duong trong
thoi gian qua luén phat trién, kim ngach
XNK nd@m sau cao hon nam truwdc. Tuy
nhién, hiéu qua cua hoat dong XNK con
phu thudc kha Ién vao sy bién dong ty gia
gita dong ndi té va ngoai té. Do d6 cac
nhan t6 & tam vi m6 nhu quan hé cung cau
Ve ngoai té, chinh sach tién té clia nha nwéc
trong tirng thoi ky, 1a suat clia 2 dong
tién... thwong vuot qué su tién liéu cla cac
nha quan tri doanh nghiép. Thuc tién dé doi
héi thi trwong tai chinh tién té phai co
nhitng cong cu dé bao hiém ty gia nham
dadm bado cho doanh nghiép cé diéu kién
phong ngtra rui ro.

2. Tai trog xudt nhap khau cé bao
hiém ty gia

— Cho vay thanh toan hang nhap khau
c6 bdo hiém ty gia: dé ddp ’ng nhu ciu
ngoai té cho cac don vi kinh té dé tra tién
hang va cac chi phi dich vu do nuwéc ngoai
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cung cdp gop phan thda man cac nhu cau
kinh t€, ngan hang (NH) thuc hién viéc tai tro
vay von doi voi nha nhap khdu thdng qua
mot s6 hinh thirc chl yéu: mé L/C thanh toan
hang nhdp khau, chdp nhan hoi phiéu, cho
vay thanh toan b chirng tlr nhap khau ...

Tai tro nhap khau, cd dinh ty gia ban
ngoai té: Khach hang phai thanh toan dich
vu nhap khau qua ngan hang thwong mai
(NHTM) ma khéach hang vay vén. Khach
hang ky hgp dong Forward mua ngoai té
clia NHTM ma khach hang vay von véi ky
han bing ky han cho vay. Dén ngay dao
han thi NHTM ban cho khach hang sb
ngoai té véi ty gia ky han cla hgp dong
Forward. Thoi gian thuc hién hgp dong
Forward: bang thoi han cho vay. Ty gia
cam két ban ngoai té cho khach hang (ty
gia Forward): tai thoi diém ky hop dong
Forward, chi nhanh va khéach hang & thda
thuan ty gia nam trong bién do cla ty gia
ky han theo cong thirc sau:
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F:S*[l+(r2 — rl)n]

Trong do: F: ty gid ky han, S: ty gia
giao ngay, ry : & suat dong tién 1(%/nam),
r,: 1& suat dong tién 2 (%/nam), n: ky han
clia hop dong (ngay), n> 2.

Gi6i han: USD/VND: theo quyét dinh
648/2004/QD-NHNN ngay 28/05/2004 cla
théng d6c NHNN. Ngoai té / ngoai té hodc
ngoai té khac USD/VND: khong gi¢i han

Cho vay ngoai t&, bao hiém ty gia bang
hop dong quyén chon: Khach hang phai
thanh toan dich vu nhap khau qua NHTM
ma minh vay von. Khach hang ky hop dong
quyén chon mua ngoai té (Call Option) dé
cd quyén chon mua s6 ngoai té twong (rng
s0 ngoai t& cho vay, voi ky han bang ky
han cho vay.

Pén ngay dao han hgp dong Call
option, néu ty gia ngoai té giao ngay cao
hon ty gia thuc hién thi NHTM ban ngoai
té cho khach hang theo ty gia thuc hién,
nguoc lai thi NHTM s8 ban ngoai té cho
khach hang theo ty gia giao ngay. Khi
khach hang muén trd no trwéc han (mot
phan hodc toan bd) thi hgp dong Call
option duoc thuc hién mot phan twong ¢ng.

Cho vay tai trg xuat khau cé bao hiém
ty gia: Cho vay tai trg xudt khau bao hiém
ty gia bang hop ddng ky han hodc hop dong
quyén chon gilp cho nguoi xudt khau co
duoc tién ngay dé dap (ng nhu cau trong
hoat dong san xuét kinh doanh clia minh
ma khong lo 1ang V& tinh hinh bién dong ty

gia trén thi treong, nhe dé6 dam bao cho
cong ty XNK tién hanh san xuét kinh doanh
mot cach lién tuc. C6 thé chia hinh thirc tai
tro xuat khau thanh hai loai: tai tro trwde khi
giao hang vatai trg sau khi giao hang.

3. Anh huwéng clia viéc tai tro xuét
nhap khau cé bao hiém ty gia doi véi cac
doanh nghiép & tinh Binh Duong

Tinh hinh kinh doanh cliia cac NHTM
trén dia ban tinh Binh Dwong

Hién nay trén dia ban tinh Binh Duong
cO 54 chi nhanh NHTM (trong dé 14 chi
nhanh NHTM nha nuéc (bao gdbm NHTM
c0 phan nha nwéc), 33 chi nhanh NHTM c¢o
phan, 2 chi nhanh ngan hang (NH) lién
doanh, 04 NH 100% vén dau tu nudc
ngoai, 1 chi nhanh NH nuéc ngoai) va 10
quy tin dung. Tinh hinh dv ng cubi ndm
2013 so v6i dau nam:

— Kh6i NHTM nha nuéc: 39.608 ty
chiém 59,46% tong duw no va tang 6.720 ty,
ty 1€ tang 20,43/%.

— Khdi NHTM c6 phan: 18.965 ty
chiém 28,47% tong du no va tang 5.124 ty;
ty 1€ tang 37,02%.

— Khoi NH lién doanh: 1.446 ty chiém
2,17% tong dv no va giam 142 ty; ty lé
gidm 8,94%.

— Khdi NHTM 100% vén nwéc ngoai:
5.700 ty chiém 8,55% tong dv no va tang
967 ty; ty |8 ting 20,43%.

Tinh dén cudi thang 09/2014, tinh hinh
huy déng vén vacho vay tai cac to chirc tin
dung trén dia ban nhu sau:

L NHTM nha NHTM cé NH lién NH 100% von . R
STT Chi tiéu | . Tong cong
nu&c phan doanh NN
1 Tong huy dong 54,950,450 31,565,496 2,853,362 6,359,545 95,728,853
2 Téng duv ng 43,858,404 18,772,434 1,477,214 6,097,333 70,205,385
21 Du ng ngan han 31,543,688 10,015,745 1,256,428 3,625,877 46,441,738
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Dw ng ngoai té 11,368,679

3,302,541

692,953 2,602,833 17,967,006

2.2 Dw ng trung dai han 10,663,725

8,474,151

216,516 2,296,803 21,651,195

(Ngudn: Ngan hang Nha nuwéc chi nhanh tinh Binh Duong, BVT: triéu dong)

Tinh hinh thanh toan quéc té clia cac
NHTM trén dia ban trong 9 thang dau nam
nhu sau:

Chi tiéu (BVT: triéu dong) 9 thang 2014

Thanh toan mau dich 147,149,357
Thanh toan hang XK 86,435,833
Thanh toan hang NK 60,713,524

(Ngudn: Ngan hang Nha nuéc chi nhanh
tinh Binh Duwong)

Hoat dong cho vay tai trg XNK cla cac
NHTM trén dia ban tinh Binh Dwong trong
thoi gian qua da gép phan dap tng nhu cau
von bang ngoai té cho cac doanh nghiép
XNK trén dia ban tinh, hdp dan cac nha dau
tv nwéc ngoai, thu hat von dau tu nudc
ngoai vao Binh Duong, dong goép tich cuc
vao téc do tang trwdng GDP cla tinh, thic
day phat trién kinh té va tao cong an viéc
lam cho nguei lao dong trén dia ban

4. Nhitng han ché trong chuong
trinh tai tro XNK c6 bao hiém ty gia

— Céac quy dinh cia NH Nha nutc vé
doi twong cho vay ngoai té: Quyét dinh
966/2003/QD-NHNN ngay 22/08/2003,
quy dinh moi doanh nghiép hoat dong trong
[inh vuc XNK déu la ddi twong dwoc phép
cho vay ngoai té. Theo quyét dinh nay,
doanh nghiép xudt khau van dugc phép vay
ngoai té, ban ngoai té cho NH va chuyén
vao tai khoan VND dé thuc hién thanh toan.
T khi c6 quyét dinh 09/2008/QD-NHNN
ngay 10/04/2008 thi ddi twgng cho vay
ngoai té bi thu hep. Viéc sra doi theo
hwéng thu hep d6i tugng cho vay ngoai té
S8 gidm céac nhu cau cho vay von bang
ngoai t&, khuyén khich céc to chic tin dung
va doanh nghiép dung céc cbng cu phai
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sinh tién té dé phong nglra rdi ro. T
1/1/2014, Thong tw 29/2013/TT-NHNN (dp
dung tir 1/1/2014), c6 5 d6i twgng duoc vay
ngoai té, thay vi 4 nhuw trwéc. Céc doanh
nghiép thudc Iinh vuc wu tién dugc khuyén
khich phét trién kinh doanh ciing sé duoc
vay v6n bang ngoai té, chuyén thanh VND
khi dugc NHNN chép thuan bang van ban,
khong can c6 ngudn thu bang ngoai té.

— Cac quy dinh phap luat lién quan dén
hoat dong tin dung va thanh toan quéc té
thiéu on dinh va thiéu chat ché: Theo quy
dinh, doanh nghiép XNK khi nhén dugc L/C
ban chinh phat hanh b&i NH nwéc ngoai, thi
co thé dé nghi NH tai trg dé thuc hién hop
dong, nhung thuc t€ gap nhiéu khoé khan vi
NH s8 gap nhiéu rdi ro nén NH khdng dém
tai trg theo hinh thirc nay. Khi phai xt ly tai
san dam bao ng vay la dat dai, nhaclra trong
truong hop khach hang khéng c6 kha nang
tra dugc ng van con gdp nhiéu kho khan,
mat nhiéu thoi gian & cac khau thi hanh an,
cong chitng, phat mai... &nh hwéng dén qua
trinh thu hoi no clia NH.

Cac doanh nghiép vay vén khdéng du
nang lyc tai chinh: C6 nhiéu doanh nghiép
nhé khéng c6 di vén kinh doanh mong
mudn sé dwgc vay von tai tro hoat dong
XNK. Tuy nhién hién nay, hau hét cadc NH
déu can tai san thé chdp, cam cd, nhung
doanh nghiép khéng dl tai san dé dam bao
khoan vay. Con viéc vay von khong c6 tai
san dam bao thi chi ap dung d6i voi cac
doanh nghiép c6 uy tin, cac khach hang
truyén thdng, cho nén phan I6n cac doanh
nghiép nho con gap kho khan.

Doi voi cac doanh nghiép c6 von dau
tv nwéc ngoai, mac du dugc danh gia la
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manh vé tiém lyc von, cong nghé, quan ly,
nhung c6 nhi*tng rdi ro tiém an vwot kha
nang danh gia cia NH nhu: hiéu qua kinh
doanh clia cong ty trong nhiéu trudng hop
khodng phéan &nh ding thyc chét, von dau tw
thuc cla doanh nghiép thuong dwgc phan
chia thanh vén gép va cong ng cong ty me,
nhu thé thi kha nang thu hoi ng ciia NH khi
c6 rii ro xay ra luén & thé bi dong, phan
I6n ta sdn thé chap, cam c¢d la may méc
thiét bi da qua sir dung, do dé viéc xac dinh
dung gia tri tai san la kho khan.

Hé théng xép hang tin dung ndi bd
chra hoan chinh: Hé théng chdm diém xép
hang tin dung doanh nghiép xay dwng cham
va chua hoan chinh dan dén chua co co s¢
di* liéu déng b, thong nhat vé khach hang
vay von tin dung xuat khau phuc vu cho
cong téc tham dinh, cho vay, dam bdo an
toan tin dung va dp dung chinh sach tin
dung phu hgp voi tieng loai khach hang.
Tiéu chi chdm diém vé uy tin d6i voi cac to
chtre tin dung chua phan anh chinh xac, céc
doanh nghiép tw nhan truéc day st dung
von tv c6 va it co cac khoan vay von tai
NH thi mat mot sé diém kha 16n...

Thiéu nhu cau thyc sy tir phia khach
hang: Bay la van dé c6t 16i, vi trudc day ty
gia USD/VND thurong xuyén on dinh tai
murc tran so voi gia NHNN cong bd, khach
hang khong quan tam tdi van dé bao hiém
rdi ro ty gia. Nguyén nhéan la do phan ng
clia thi trwong sau khi NH Nha nuwéc khang
dinh cung cau ngoai té van &n dinh va
nguyén nhan bién dong tang ty gia chd yéu
la do yéu t6 tam ly trwdc tin don NHNN
diéu chinh ty gia.

5. Kién nghi

— Ngan hang nha nwéc can co cau tin
dung tai trg XNK hop ly: Nha nuéc can xay
dwng chinh sach tin dung huwéng t¢i co cdu
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tin dung dau tv hop ly cho XNK. Cu thé
tang marc dw ng tin dung tai tre XNK, chu
trong vao nhitng nganh nghé, mat hang cé
tinh truyén thoéng, c6 kha nang canh tranh
trén thi trwong cac nwdc trong khu vic va
thé gidi, cd chinh sach hd tro ngudn vén
cho tin dung ta trg XNK cho cac NHTM,
tang cwong quan ly hoat dong tai trg XNK
dé kip thoi dua ra cac chinh sach vé ty gia,
|&i sudt... ho tro cho hoat dong clia NH.

— Hoan thién cac van ban mang tinh
chéat phap Iy hd tro cho hoat dong tin dung
tai tro XNK: Nha nwéc can sém ban hanh
quy ché hwdng dan chung cho hoat dong
XNK, quy ché nay khéng déi nghich véi céac
thong 1&é qubc t€ nhung phai phu hop voi
luat Viét Nam ciing nhuv tap quan clia Viét
Nam. Quy dinh ché do kiém toan bét budc
ddi voi moi doanh nghiép dé dua ra cac bao
cdo tai chinh co thé phan anh ddng tinh hinh
hoat ddng clia doanh nghiép. Ban hanh quy
ché chiét khau bd chiing tir hang XNK.

— Hoan thién co ché |ai suat va on dinh
ty gia h6i dodi: Nhu cau ngoai té dé nhap
khau nguyén vat liéu, hang héa ludn lubn
I6n hon lvgng ngoai té thu dwoc tir hoat
dong xudt khau. Do do, can phai c6 chinh
s&ch |a suat hop ly, chinh sach ngoai hoi
linh hoat dé &n dinh ty gia, can bang lugng
cung cau ngoai té trén thi truong.

— Hoan thién khung phap ly déi voi
viéc thuc hién cac giao dich ngoai héi
phai sinh: Trong hoan canh nuéc ta hién
nay, dé phat trién duoc thi truong cac giao
dich ngoai hdi phai sinh thi vai tro diéu
hanh va quan ly thi truong cia NH Nha
nwéc chiém vi tri quan trong nhat béi vi
thuc té la thi truong ngoai hoi clia nwéc ta
chuva ty do héa. Do d6, co ché quan ly cla
NH Nha nwéc can phai ngay cang dwoc
hoan thién, phai hoan chinh khung phap ly
cho viéc thuc hién céac giao dich ngoai té
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ky han, hoan ddi, quyén chon. Céan cé
nhitng quy dinh phap Iy cu thé cho viéc
thic hién cac giao dich phai sinh, dac biét
la véi giao dich quyén chon, mot nghiép
vu rat méi ma ky thuat giao dich lai phic
tap. Mot nhan t6 khéc can tré dén su phat
trién clia cong cu phai sinh la moi truvong
chinh sach ma dau tién la viéc tinh thug,
chéng han nhu quy dinh v@& mirc thué danh
trén 1a thu duwgc tir viéc thuc hién nghiép
vu phai sinh, quy dinh nay vira kim ham
vira khd thuc hién vi |d sudt tha n6i bién
dong hang ngay, hon nita cong cu phai
sinh mang ban chat phong ngta rdi ro ty
gia dé t6i da hoa lgi nhuan chiv khong phai
vi muc dich kiém 10i.

— Nang cdp hé théng thdng tin tin
dung minh bach chinh xac: Hoat dong
tin dung cia NHTM la cho vay véi long
tin khach hang s& hoan tr4 theo thod
thuan. Mu6n cho vay ddm bdao duoc an
toan, NH phai ndm day dd cac théng tin
khach hang dé xem xét, quyét dinh cho
vay va giam sat sau khi vay nhuv thong
tin ho so phéap ly, tinh hinh tai chinh,
tinh trang ng nan, tai sdn bado dam, kha
nang hoan trd va céc thdng tin can thiét
khéac ctia khach hang vay.

— Nang cao chat lvong tham dinh va
phan tich tin dung: Phan tich vatham dinh
tin dung khong cén than vathiéu chinh xac
dan dén nhitng quyét dinh cho vay sai lam,
do d6 day la buéc quan trong nhdam giam
thi€u rdi ro va it ton that nhat. Qua trinh
thdm dinh can dap (ng dwoc yéu cau vé
chat lwvgng phan tich va thoi gian ra quyét
dinh, dam bao su céan trong hop ly.

— Nang cao chat lvgng va hiéu qua clia
ngudn nhan lyc: Chat ché trong khau tuyén
dung nham dam béo céan bo tin dung duoc
dao tao chinh quy, thuc sy cé nang luc,
pham chét dao dirc t6t nham tao ngudbn can
b6 On dinh vatiém nang cho NH.
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— Tang cuong cong tac tiép thi: Can
nang cao chét lvgng cac hoat dong dich vu
tv van cho khach hang, dac biét la trong
[Tnh vie kinh doanh XNK, tv van vé céac
cdng cu phong ngtra rdi ro veé thi truong: ty
gi4, |8 suat va gia cd. Bay manh cac hoat
dong tiép thi, quang céo dich vu cling gép
phan dua cac giao dich phai sinh dén gan
vGi khach hang hon, cé thé thic hién cong
tac nay théng qua cac phwong tién thong tin
dai chdng nhu: b&o, dai, tap chi, mang,
trang web clia NH, t6 chirc hdi nghi khach
hang gi¢i thiéu vé cac nghiép vu nay.

Tang cuong cong tac kiém tra, kiém
soat: Tang cuong kiém tra trwdc, trong va
sau tai trg cho doanh nghiép, thuc hién giai
ngan theo dung cac quyét dinh cta cap phé
duyét, doi chiéu gilra muc vay, yéu cau cla
khach hang va co céau chi phi trong nhu cau
von cla khach hang. Trong kiém tra st
dung von can nghiém tuc kiém tra trén thuc
t€, c6 danh gia vé viéc str dung von, vé tai
san dadm bdo cla khach hang, trénh tinh
trang kiém tra mang tinh doi pho, thuc hién
trén gidy to.

Trién khai bao hiém tin dung xuét
khau: Bao hiém tin dung xuédt khau la dich
vu bao vé va boi thwdng cho ngudi xuat
khau khi ho cép tin dung thvong mai (ban
trd cham) hodc bdo vé va boi thuwong cho
c&c NH khi NH cho vay trung da han.
Pham vi bao hiém nay bao gdbm céac khiéu
nai ton that do khong thanh toan nhiing
khodn phai thu, phat sinh tir hoat ddng
bubn béan hoédc nhitng khoan cho vay trung
dai han vi ly do chinh tri, thwong mai.
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LOAN DEVELOPMENT FOR IMPORT AND EXPORT FUNDING
WITH INSURANCE RATE IN BINH DUONG PROVINCE
Nguyen Ngoc Mai
Thu Dau Mot University
ABSTRACT

In the event of exchange rate fluctuations and very difficult purchase of USD, import
and export enterprises have reluctance to borrow USD or VND. Enterprises borrow to
import who are people have to think twice most now. If foreign currency is loaned to import
goods, when the debt is due, USD affordability with prices listed in the bank is unexpected
by enterprises; no one can know the rate at which changes how as well as how foreign
currency supply is. Hence, loan development for import and export funding with insurance
rate in Binh Duong provinceis the cared topic in the environment of integration business.
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