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T H A M CflOKU CAC YEU TO YAW H O A X A HOI 

Ths. Tran Phircng Hoa 

Vien Nghien ciru Chdu Au 

Khi cac qude gia EU ndi chung va 

trong Khu vuc ddng Euro ndi rieng ddi dien 

vdi khiing hoang ng cdng va tham hut ngan 

sach, nhieu chuyen gia da dua ra du bao ve 

tinh hinh kinh te - xa hdi d khu vue nay cho 

den nam 2012 va dai hon. Trong khi nhieu 

nha phan tich ciia My da rao riet canh bao ve 

nguy CO tan ra eiia Khu vuc Ddng tien chung 

Chau Au, thi cac nha phan tich ciia EU 

dudng nhu van binh tTnh va dua ra nhan dinh 

tich cue ve kha nang phuc hdi kinh te ciia 

khu vue nay. Chiing tdi cd gang nhin nhan 

thai dp lac quan ciia EU tir khia canh lien ket 

van hda - xa hdi cua Lien minh. 

I. Thai do trai nguoc cua EU va My 

doi vdi khu vuc dong Euro 

Thang 2 nam 2010, Uy ban Chau Au da 

cdng bd du bao ehung eho kinh te EU nam 

2010 va du bao eho timg nudc thanh vien. 

Ban du bao day hon 200 trang nay mang mdt 

am hudng kha lac quan: "Chdu Au dang ddn 

ddn ra khdi khiing hodng". Ngay phan gidi 

thieu, dng Marco Buti, Tdng Giam dde cac 

vin dl Kinh t l va Tai chinh ciia Uy ban 

Chau Au tuyen bd: "Suy thodi kinh te dd 

ehdm dut d EU vdo quy 3 ndm 2009, phdn 

lan la nhd vdo cdc bien phdp chdng khung 

hodng theo Chuang trinh Phuc hdi kinh te 

chdu Au" . Tin hieu cho sir phuc hdi nen 

kinh te chinh la tang trudng 0,3% vao quy 3 

nam 2009 (so vdi ciing thdi gian nam trudc), 

cham dirt chudi suy thoai dai nhat va sau 

nhat trong lich sir EU. "Trong sd nhirng nen 

kinh te Idn nhat ciia EU, nam 2010, Diic va 

Phap se tang trudng cao hon mirc trung binh 

(1,25%), trong khi do Tay Ban Nha van chua 

qua dugc suy thoai. Anh ciing se vugt qua 

dugc suy thoai trong nam 2010, tang trudng 

GDP tang tir 1,25% nam 2010 len 2% nam 

2011. Ba Lan, qudc gia duy nhat d EU da 

hoan toan ra khdi suy thoai se tang trudng 

nhanh (2,75% nam 2010 va 3,25% nam 

2011). Trong sd nhirng nen kinh te nhd hon, 

mdt sd se bat len nhu Luxembourg, Slovakia, 

Thuy Dien vdi tang trudng GDP tren 2% 

nam 2010. GDP cua cac nudc khac nhu Sip, 

Hy Lap, Ailen, Latvia va Litva se giam trong 

nam 2010. Nam 2011, tat ea cac nude trong 

EU, trir Hy Lap, se ed tang trudng duong" 

{European Economic For cast Spring 2010, 

sdd, 3). 

Trong khi dd, thang 3 nam 2010, van de 

ng edng ciia Hy Lap bat dau lam ndng chinh 

trudng EU. Ngay 11 thang 4 nam 2010, cac 

European Economic Forcast Spring 2010. 
http://ec.europa.eu/economv fmance/publications/eur 
opean economv/2010/pdf/ee-2010-2 en.pdf 

http://ec.europa.eu/economv
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nha phan tich kinh te ciia EU da lap bao cao 

ve khimg hoang ng Hy Lap". Bao cao bat dau 

bang md ta thuc trang eiia Hy Lap, khi tham 

hut ngan sach tang tir 6,7% nam 2009 len 

12,7% (trong khi ti le nay d Khu vuc ddng 

Euro la 2% va ti le eho phep la 3%). Bao cao 

da di sau lam rd nguyen nhan dan den khiing 

hoang ng ciia Hy Lap, trong dd cd nhiing 

nguyen nhan ben trong va nguyen nhan tir 

ben ngoai. Rat nhieu phan tich deu eho rang 

tham hut ngan sach ciia Hy Lap la do Chinh 

phii da chi tieu vugt mirc cho phep, trong khi 

ngudn thu han che, dan den mdt ket cue tat 

yeu la phai vay ng de trang trai cho cac hoat 

ddng qudc gia. Cung bao cao eiia cac chuyen 

gia kinh te EU da phan tich nhimg nhan td 

qudc te dan den khiing hoang ng ciia Hy Lap. 

Trudc het. viec Hy Lap vdi va gia nhap Khu 

vuc ddng Euro da day nude nay vao con 

dudng ng nan de theo kip vdi cac "dai gia" 

ciia EU (Rebecca et al., sdd. 5). Trong khi 

dd. la mdt thanh vien ciia Khu virc ddng 

Euro nen Hy Lap da dugc \'ay vdi lai suat un 

dai. Tuy nhien day lai la mdt viec "Igi bat 

cap hai", cac khoan tin dung "cd gia re mdt 

each nhan tao da cudn Hy Lap vao mdn ng 

ngay cang tang" (Rebecca et al, sdd, 6). Sir 

"de dai" ciia EU ciing la dieu khien Hy Lap 

tiep tuc chim '̂ao ng nan. "Viec EU khdng 

cudng ep thirc hien Luat ve On dinh va Tang 

trudng ciing la mdt nhan td gdp phan vao 

khoan ng Idn eiia Hy Lap"^ Sau khi ddng 

Euro duge dua vao sir dung, Kliu vuc Euro 

dugc thanh lap, nhilu trudng hgp vi pham 

luat ciia cac nude trong khu vue nay da duge 

ghi nhan nhung chua mdt nudc nao bi phat 

nhu theo quy dinh. Nam 2004, Uy ban Chau 

Au lan dau tien "nhae nhd" Hy Lap de tham' 

hut ngan sach len den 3,2% nam 2003 va 

7,9% nam 2004 cimg vdi ng cdng vugt qua 

100% GDP. Nam 2007, Uy ban dudng nhu 

hai long hon vdi bao eao eiia Hy Lap ve 

tham hut ngan sach da xudng cdn 2,6% nam 

2006 va 2,4%) nam 2007. Bat dau vao nam 

2009, bao cao ciia Hy Lap lai cho thay tham 

hut tang len va Hy Lap phai dirong dau vdi 

khiing hoang keo theo rat nhieu hau qua gay 

tac ddng den ca nen kinh te EU va the gidi. 

Rebecca Nelson va cae tac gia khac 

ciing danh gia ve nhiing bien phap phuc hdi 

ciia Hy Lap nhu giam chi tieu va tang thue la 

chua dii. Viec Hy Lap riit khdi Khu vuc ddng 

Euro da dugc de cap den. 

"Mpt vdi ngudi goi y rdng ngodi viec 

edt gidm ehi tieu vd xin hd trg tdi chinh tic 

cdc medc thdnh vien ciia Khu vice Euro vd 

IMF, Hy Lgp cd the tic trang trdi thdm hut 

ngdn sdch bdng cdch tdng mice dp cgnh 

tranh cita hdng hda xudt khau vd xin ra khdi 

Khu vice dong Euro, chdp nhdn quay lai sic 

" Rebecca M. Nelson. Paul Belkin. Derek M. Mix. 
(ireece 's Debt Crisis: Overview, Policy Responses 
'nd Implications. http://european-union-

1 .sports.blogspot.com 2010 04'greeces-debt-crisis-
overview-policN'.htm! 

• Nam 1997, cac thanh vien EU thong qua Luat vg On 
dinh va Tang trirong nham thuc da\' viec giam sat va 
cuong che thuc hien cac quy tac tai chinh cong theo 
"tieu chi dong nhat" cua Hiep uoc Maastricht ddi vai 
EMU (Lien minh Kinh te va Tien te chau Au). Theo 
luat nay, tham hut ngan sach khong dugc vuot qua 
3% GDP va ng khong vugt qua 60% GDP. Ngu qu6c 
gia nao vi pham digu khoan nay se bi phat dgn 0.5% 
GDP. 

http://european-union
http://blogspot.com
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dung ddng tien rieng cua minh. Tuy nhien da 

phdn deu cho rdng ddy Id mpt chinh sdch 

khd cd the xay ra khi cdc nhd lanh dgo ciia 

cd Hy Lgp vd chdu Au diu cam kit vd khdng 

dinh rdng Hy Lgp vdn Id mdt thdnh vien cua 

Khu vice Euro " (sdd, 7). 

Nhirng cam ket cai each ciia Hy Lap ve 

cat giam ehi tieu, trong dd cd nhirng eai each 

triet de ve he thdng huu tri, y te, va hanh 

chinh cdng, tang cudng kha nang canh tranh 

cua Hy Lap bang each cai thien chat lugng 

ngudn nhan lire, tang trudng kinh te, thuc 

day khu vuc tu nhan, hd trg nghien cim khoa 

hpc, cdng nghe va sang ehe (sdd, 8). 

Du" bao eiia My 

Sau khi Hy Lap dugc Ngan hang Chau 

Au va IMF hd trg giai quyet kliiing hoang 

ng, mdt sd nha phan tich eua My cho rang dd 

ehi la giai phap tinh the va khiing hoang ciia 

EU se khdng dimg lai d dd. Td NeM> York 

Times binh luan: "Ke tir khi khiing hoang ng 

eiia Hy Lap bung phat, chau Au da nd lire 

giai quyet van de bang nhii'ng giai phap tinli 

the mang tinh ngan han. Khdng ed gi phai 

ngae nhien khi khiing hoang tiep tue md 

rdng, de dpa khdng chi nhung nen kinh te 

rieng le eua Ailen, Bd Dao Nha va cd thi 

Tay Ban Nha, ma ciia ea chau Au. Da den 

luc phai nhin nhan ban chat van de vdi 

nhirng thay ddi he thdng trudc khi qua 

mudn"". 

Cung tap chi nay dua ra nhiing du doan 

bao ddng eho Khu vue ddng Euro: "Ddng 

Euro dang nguy ngap khdng ehi trong thdi 

gian ngan ban. Dd la mdt ddng tien manh 

dira tren mdt nen kinh te lien ket Idn nhat the 

gidi. Tuy nhien, lien minh tien te chi cd the 

tdn tai lau dai neu trong vai thang tdi mdt 

dieu gi dd phai lam de tranh phan irng day 

chuyen tir cac nudc trong Khu vuc Euro. 

Kich ban tdi te nhat ma ai cimg cd the thay 

duge la nhimg nudc dang lam nguy budc 

phai chap nhan cac chuong trinh that lung 

budc bung. Tuy nhien, dieu nay se khd ma 

giii dugc dp tin nhiem ciia cac nha dau tu va 

gay khd khan cho viec ngan chan cac nha 

dau CO mudn tang ti le lai suat vay. Cac ngan 

hang va td chuc tin dung da cam ket gia han 

ng cho nhirng nude nay se gap rac rdi ve lai 

suat va ban than hp eiing gay mat tin nhiem 

cho nhiing ngudi da gui tien cho hp. Ngan 

hang Trung uong Chau Au (ECB) se khdng 

cd kha nang ngan chan phan irng day chuyen 

nay va neu cd gang ngan chan bang each in 

them tien thi ddng Euro se bi mat gia". NeM> 

York Times ggi y phuang an giai quyet 

"ECB phai nam mdt sd cdng cu thiet yeu: 

kha nang phat hanh trai phieu chau Au, tang 

thue lien minh va nang lire dua ra mdt sd 

hanh ddng ed tinh ehat quyet dinh d cip dp 

chau Au". Phuang an EU phat hanh trai 

phieu ra thi trudng va trd thanh eon ng dugc 

coi la kha thi. 

Td The Economist cung dua ra nhii'ng 

nhan dinh bi quan ve Khu vuc ddng Euro: 

"Nhiing mdi lo ngai khdng chi lan tdi Ailen 

ma cdn ddi vdi ca Bd Dao Nha, Tay Ban 

Nha, Y va tham chi Bi. Ddng Euro lien tuc 

mat gia. Nhiing ldi cam doan ciia cac nha 

lanh dao EU rang kha nang ddng tiln chung 

"• Let the EU Borrow. New York Times 16/12/2010. 
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bi pha vd la. khdng the gid da mat di tinh 

thuyet phuc. Ngudi ta dang ban khoan lieu 

ddng tien nay cd kha nang tdn tai"^ The 

Economist cdn danh nhieu bai viet de 

"khuyen nghi" ve cae each thiie tan ra eiia 

Khu vuc Euro nhu "Breaking up the euro 

area: How to resign from the club". (Khu 

vuc ddng euro tan rd: ldm the ndo de xin ra 

khdi cdu Igc bp). {The Economist, 

2/12/2010); "The crisis in the euro area: No 

easy exit". (Khiing hodng cita khu vuc ddng 

euro: ldi thodt khdng de ddng). {The 

Economist, 2/\2/20\0). 

Theo The Economist, Khu vuc ddng 

Euro cd the cd mdt hoac hai each "tan ra": 

each thir nhat la cac nudc yeu (Hy Lap, 

Ailen, Bd Dao Nha va ed the Tay Ban Nha) 

phai tir bd, hoae nhirng nudc manh (gdm 

Dire, Ha Lan, Ao), vi qua ehan ngan vdi viee 

phai bd tien de vuc cac nude yeu hon se 

quyet dinh trd lai vdi ddng D-mark. Tuy 

nhien, trong ea hai trudng hgp thi phi tdn se 

la rat Idn. Trudc het la khd khan ve ky thuat 

trong viec tai luu thdng ddng tien qudc gia, 

tai lap trinh mang ludi may tinh va cac may 

ban le, due tien xu va in tien giay (vdi ddng 

Euro la 3 nam chuan bi). 

Kich ban ve viec cim trg va giii cho 

Khu vuc Euro tdn' tai ciing dugc The 

Economist dua ra, tuy nhien eae nha phan 

tich My the hien sir bi quan ddi vdi sir viing 

vang cua khu vuc nay va thien ve kha nang 

tan ra ciia nd, dii se gay nhieu phi tdn trudc 

mat. 

Nguyen nhan ciia khiing hoang, theo 

nhieu nha phan tich la do sir khac biet qua 

Idn trong trinh dp phat triln ciia cac nudc 

trong Khu vuc ddng Euro: "Hy Lap la mdt 

qudc gia nhd, ehi vdi 11 trieu dan... cd 

ngudn tai nguyen han hep, Igi the thuong 

mai thap, nang lire eanh tranh thap... san xuat 

dinh tre, ty le that nghiep gia tang, thu ngan 

sach giam", trong khi dd lai phai "ehi an sinh 

xa hdi cao de tranh lan sdng di dan khi thue 

hien tu do hda lao ddng, chinh phii budc phai 

gia tang cac khoan chi phuc Igi." . Ngoai ra, 

nhieu ehuyen gia cho rang Hy Lap da lap bao 

cao khdng trung thuc ve tinh hinh tai chinh 

de "qua mat" EU va nhd dd dugc EU chap 

nhan vao Khu vuc Euro: "Da cd bang ehiing 

rd rang cho thay Hy Lap dua ra nhirng sd 

lieu khdng trung thuc, dac biet la ve tham 

hut ngan sach, nham dua ra hinh anh ve tinh 

hinh tai chinh cdng eiia hp "dep" hon thue te. 

Nhung cac nha lanh dao chau Au da khdng 

phan ddi. Vi ly do chinh tri, hp phai cho Hy 

Lap tham gia ddng Euro"^. Theo nhieu nha 

phan tich ciia My, viec dieu chinh ldi ky 

thuat mang tinh he thdng nay la khd kha thi 

va giai phap tdt nhat la giai tan Khu vuc 

ddng Euro, cac nudc thanh vien trd lai dimg 

cac ddng tien rieng ciia minh. 

Du bao gan day nhat eua EU - Lien 

minh dang budc vao giai doan hdi phuc 

The Future of the euro. The Economist, 2/12/2010. 

^ Phan Thi Dieu Thao. Khung hoang Hy Lgp - thach 
thiec cho dong Euro. 
http://www.thesaigontiines.vn/Home/thegioi/kinhteca 
cnuoc/34359/ngay 13/5/2010 
' Xem: Bj kich na cong a Hy Lgp, vi ddu nen ndi? 
http://vneconomv.vn/20100505011039ll8pOrQO^ 
kich-no-cong-o-hv-lap-vi-dau-nen-noi.htm. bai bao 
nay din lai lai ciia GS Kinh tg hge Jurgen von hagen 
thuoc Dai hoc Bonn. Due. dans tren NPW Ynrir T;^„„ 

http://www.thesaigontiines.vn/Home/thegioi/kinhteca
http://vneconomv.vn/20100505011039ll8pOrQO%5e
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Trong khi cae nha phan tich ciia My ban 

den cac kieh ban tan ra eiia Khu vuc ddng 

Euro, EU van dua ra nhirng du bao kha quan 

ve sir phuc hdi eiia Lien minh. 

"Kinh te EU va Khu vue ddng Euro 

dang phuc hdi va cd tien bd. Tuy nhien, tang 

trudng bdt phat vao quy 2 nam 2010 la mdt 

ngoai le va ed the khdng keo dai duge lau. 

Tdc dp phuc hdi dang dien tien dan dan va 

khdng ddng deu d cac nudc thanh vien. Sir 

phuc hdi dien ra manh hon so vdi nhirng du 

bao Miia ximn" . Du bao eiia EU kha lac 

quan: "Tdc dp tang trudng GDP se tiep tuc 

cho tdi giira nam 2011" (sdd, 1), cu the la: 

"Tang trudng cho tdi cudi nam 2010 se la 

1,75%, cham hon mdt chut vao nam 2011 va 

se la 2% nam 2012" (sdd, 2). Nhin chung EU 

dang vao thdi ky phuc hdi, tuy khdng ddng 

deu d tirng nudc. 

"Trong sd cac nen kinh te Idn nhat. Dire 

da tang trudng manh, tang 3,7% nam 2010, 

gap hai lan so vdi Khu vuc ddng Euro. Trong 

khi dd Phap, Y nam dudi mire tang trudng 

trung binh, Tay Ban Nha cd kha nang tiep 

tuc suy thoai. Ben ngoai Khu vuc ddng Euro, 

Ba Lan la nen kinh te ciia EU da thoat khdi 

suy thoai tir nam 2009, trong khi do Anh chi 

phuc hdi d muc dp trung binh. Trong sd cac 

nen kinh te nhd hon, tde dp phuc hdi dac biet 

d Slovakia (4,1%) va Thuy Diin (4,8%), hai 

nude cd tang trudng GDP cao nhat EU. 

Trong khi dd, GDP tang trudng dudi miic 

trung binh d Hy Lap, Latvia, Romania, 

* The Economic Forcast. Autumn 2010 
l^^^fp^Np^^^^jrn^n pii/pconomv finance/publications/eur 
Q^f.,n ..^^n^n-.v'''niO/ndf/ee-2010-7 en.pdf 

Bulgaria va Ailen. Nam 2011, tat ca cac 

qudc gia EU, trir Hy Lap va Bd Dao Nha deu 

du bao se ra khdi suy thoai" (sdd, 3). 

Ve hai van de ndng hien nay la tham hut 

ngan sach va ng cdng, cae ehuyen gia kinh te 

thude Uy ban Chau Au dua ra nhan dinh 

trong Du bao gan day nhat: "Tat ca cac qudc 

gia EU deu cam ket dieu chinh tham hut 

ngan sach xudng mire dp cho phep (trir Ailen 

cd mii'c dp tham hut 32% GDP) la 5% vao 

nam 2011 va 4,25% vao nam 2012. Viec 

dieu chinh phan Idn dua vao eat giam chi 

tieu" (sdd, 3). Trong khi dd, ng cdng du bao 

van d mirc cao "khoang 83% GDP trong 

pham vi EU va 88% trong Khu vuc Euro vao 

nam 2012" (sdd, 4). 

Nhu vay, trong tat ca cac du bao ma Uy 

ban Chau Au dua ra tuyet nhien khdng bao 

gid va khdng d dau de cap den "kich ban" 

cho sir tan ra ciia Khu vuc ddng Euro ma neu 

cd thi bat budc phai cd sir chuan bi lau dai 

nhu cac nha phan tich My eanh bao. Cac nha 

lanh dao EU van coi khiing hoang eiia EU 

chii yeu la do anh hudng ciia suy thoai kinh 

te toan eau, nguyen nhan xuat phat do lien 

ket tai ehinh trong ndi bd Khu vuc ddng 

Euro chi mang tinh nhat thdi, khdng phai 

thupc ve ldi he thdng. Cac nen kinh te trong 

EU va Khu vuc ddng Euro cd the phuc hdi 

cimg vdi sir phuc hdi ciia kinh te the gidi. 

Tai sao EU van giii' thai do binh tinh 

va tich cue ve Khu vuc ddng Euro? 

Mdt trong nhii'ng nguyen nhan gay 

khimg hoang nhu nhieu nlia phan tich chi ra 

chinh la tinh trang phat trien khdng ddng deu 
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trong ndi bd EU ndi chung va trong Khu vuc 

ddng Euro ndi rieng. Tuy nhien, khdng phai 

eho den bay gid ngudi ta mdi ban ve van de 

nay. Sir khac biet trong trinh dp phat trien 

giii'a cac qudc gia trong EU da dugc nhin 

nhan tu trudc. Tir nam 1980 den 1995, ti le 

tu ban hda thi trirdng chung khoan la 8% d 

Hy Lap, 12% d Y, 41% d Ha Lan va 76% d 

Anh. Tuong tu, trai phieu ngan hang va cac 

thiet che tai ehinh khac chiem 40 va 50% 

GDP d Hy Lap, Y. trong khi dd hon 100% d 

Thuy Dien, Ha Lan. Lien ket tai chinh trong 

EU va Khu virc ddng Euro "la mdt co hdi 

Idn de eai thien nhiing thi trudng tai chinh 

lac hau nhat, cho phep cdng ty ciia nhii'ng 

nudc nay tiep can den nhiing thi trudng tin 

dung va ed phieu hoan thien nhat the gidi"^, 

day ciing la mdt trong nhiing mue tieu Idn 

ciia khu vuc nay. 

Ddi vdi lien ket tai chinh, trong klii sir 

luan ehuyen tu do cua ngudn vdn da trd 

thanh hien thuc tir cudi nhiing nam 1980, thi 

trudng tai chinh trong EU van bi chia eat do 

su khac biet ve ti gia, do nhung thiet che va 

quy dinh khac nhau tren khap EU. 

Luigi Guiso et al. dinh nghTa ve lien ket 

tai ehinh: "La tinh trang trong dd cac cdng cu 

tai chinh cd ciing mdt ca hdi va kinh doanh 

vdi ciing mdt gia (Luat mdt gia)". Ciing tac 

gia nay cho rang: "EU chi dat dugc lien ket 

tai chinh trong van de ng qudc gia, trong khi 

dd thi trudng trai phieu, da_c bi|t thi trudng 

ed phieu va ng ngan hang van bi chia eat" 

(sdd, 526). Nam 2004, sau lAn md rpng EU 

Idn nhat trong lieh sir vdi sir gia nhap ciia 10 

thanh vien tir Ddng Au, tae gia nay da du 

bao: "Lien ket tai chinh se tiep tuc dugc 

cimg cd, tuy nhien trong dieu kien Uy ban 

Chau Au phai tich cue thuc day su hai hda ve 

dieu tiet thi trudng tai ehinh thdng qua 

Chuong trinh hanh ddng Dich vu tai ehinh 

(Financial Service Action Plan), ma chii the 

hanh ddng trong tuong lai gan la timg qudc 

gia cua EU, chii chua phai thiet che sieu 

qudc gia. Muc tieu ciia Chuang trinh nay la 

cai thien hoat ddng tai chinh ciia cac thi 

trudng lac hau nhat trong EU va nang len 

trinli dp cao hon de tien tdi ngang bang vdi 

eae nude phat trien cao trong khdi nay. Qua 

trinh nay cho phep cac cdng ty va hd gia 

dinh d nhiing nudc kem phat trien ve tai 

ehinh tiep can duge vdi nhung ngudn tin 

dung va thi trudng chirng khoan ciia cac 

nudc phat trien hon"". 

Cho den nam 2007, thi trudng vdn eua 

EU van bi cho la cd lien ket rit ylu. Nam 

2007, nhdm nghien ciin ciia trudng Dai hpc 

Rochester (Anh) ket hgp vdi Hiep hdi nghien 

eiiu Kinh tl ciia My (NBER) da tiln hanh 

nghien cim lien ket thi trudng vdn trong EU 

va dua ra ket luan "cd rat it bang chiing cho 

thay thi trudng vdn trong EU ed lien ket vdi 

nhau." Tuy nhien, nhdm tae gia nay nhan 

thay: "Lien ket ciia thi trudng vdn phu thude 

vao vdn xa hdi (social capital) duge quy dinh 

bdi niim tin va tin nhiem" (trust) va "lien kit 

' Luigi Guiso. Tullio Jappelli, Mario Padula and 
Marco Pagano. Financial market integration and 
economic growth in the EU. Economic Policy. Vol 19 
No 40 (Oct. 2004). Pp525- 577 (525). 

'" Luigi Guiso et al, dd, tr. 526. 
" Sdd, 526. 
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tai ehinh manh hon giiia nhiing vimg cd 

niem tin va dp tin nhiem xa hdi eao han"'^ 

Cd mdt dieu ma hiu hit cac hpc gia diu 

nhan thay la trong khudn kho EU, d cac 

nudc phat trien cimg nhu kem phat triln hon, 

khdng cd su khac biet nhieu ve the ehe hoac 

sir khac biet nhd den mire khdng trd thanh 

van de trong EU ". Cau hdi ma nghien eim 

dat ra la: "Tai sao cac thiet che gidng nhau 

trong cac xa hdi khac nhau dem lai nhiing 

hieu qua khac nhau?"'"*, ddi vdi EU, nai ma 

luat phap va cac the che gan nhu khdng khac 

biet, nhung van tdn tai sir khae biet ve phat 

trien, ngay giira cac vimg trong mdt qude 

gia. 

Nhdm tac gia ciia NBER da nghien eim 

8 nudc chau Au gdm 4 nude viing Bac va 4 

nudc vimg Nam va ket luan: "Theo quan 

diem eho rang van hda ed anh hudng Idn tdi 

trinh dp phat trien, chiing tdi phat hien ra 

rang trong eiing mdt qudc gia, cac khu vuc 

vdi mirc dp tin nhiem cao hon cd lien ket tai 

chinh manh han"' ' . Nghien cim khang dinh: 

"Van hda tac ddng manh den lien ket tai 

chinh, dugc the hien dudi dang niem tin va 

su tin nhiem' .16 

Chu nghia the che va ehu nghia cau 

true trong tiep can van de 

Nhieu nghien cim nhan dinh rang ehii 

nghTa the che "institutionalism" vdi each tiep 

can mang tinh "cdng eii va day tinh toan" 

eiia nd ddi vdi thiet che sieu qudc gia trong 

khudn khd EU dudng nhu chua dugc ap 

dung rdng rai trong mdt sd van de nhu tai 

chinh tin dung hoac rdng hon, nhu cac van 

de ddi ngoai va an ninh, khi qudc gia yeu 

nhat eiing nhu manh nhat trong EU deu 

khdng thay Igi ich eiing nhu quyen lire ciia 

minh trong dd'^. Dac biet, khi viec md rdng 

EU khien viec xay dung the che trong lien 

minh nay van cdn la qua trinh chua hoan tat. 

"EU khdng cd mdt he thdng the che dn dinh. 

Trong thdi gian tir 1980 din 2002, EU lien 

tuc dugc md rdng, dieu nay cang lam cho 

van de the ehe khdng dugc cai thien. Viec 

cae thanli vien mdi gia nhap se lam xao trdn 

CO cau cac thiet che trong EU va cd the vugt 

qua kieh cd cho phep de thiet che dd ed the 

hoat ddng mdt each cd hieu qua, chang han 

nhu hoat ddng ciia Hdi ddng cac Bd trudng, 

CO quan chinh trong viec dua ra cac quyet 

dinh dugc thdng qua tren ca sd ddng thuan 

hoac da sd phieu (thudng duge tinh la qua 

70% tdng sd phieu bau). Rd rang, khi ed 

nhieu thanh vien hon thi viec dat dugc ddng 

thuan se khd khan hon. Trong khi dd, moi 

qudc gia trong EU cd gia tri phieu biu khac 

nhau, tinli theo dan sd ciia nudc dd"'^. 

'" Mehmet FAtih Ekinci et al. Financial Integration 
within EU countries: The Role of Institutions. 
Confdence, and Trust. NBER International Seminar 
on Macroeconomics, XuSt ban: The University of 
Chicago Press. 2007. tr. 325-400. 
"SddTtr.326. 
'̂  Sdd. tr. 326. 
' ' Sdd. tr. 328. 
'" Sdd. tr. 359. 

Xem Mathias Koenig-Archibugi. Explaining 
Governement Preferences for Institutional Change in 
EU Foreign and Security Policy. International 
Organization. Vol 58, Noi Winter 2004. 

Bruno De Witte. Anticipating the Institutional 
Consequences of Expanded Membership of the 
European Union^_ International Political Science 
Review. Vol 23. No 3. June 2002. pp 235-248. 
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Mdt sd hpc gia tim kiem each tiep can 

khac, cd the gpi la "chii nghTa eau triie" 

(constructionism), mdt thuat ngir mang tinh 

xa hdi hpc, van hda hpe, de giai quyet mdt sd 

vin dl trong khudn khd EU. Cac nha cau 

triie chii nghTa cho rang: "Ci chau Au tir thdi 

Trung cd cho den nay da dien ra nhieu thay 

ddi vl dien mao va gia tri tap the va lap luan 

rang nhitng bien ehuyen dd da lam thay ddi 

eung each cac chinh phu cu xir vdi mdi 

trudng ben ngoai" (sdd, 146). Chang han vao 

thi ky 19, "viec chuyen tir nguyen tae thira 

ke hgp thire ve ehii quyen lanh thd sang 

nguyen tae ehii quyen qude gia va tu khang 

dinh da lam thay ddi cac Igi ich va hanh 

ddng ciia cac qudc gia" (Mathias Koenig-

Archibugi, sdd, 146). 

Ke tir sau Chien tranh the gidi thir Hai, 

d chau Au, dien mao tap the van cdn tiep tuc 

thay ddi, chang han viee chii nghTa qudc gia 

bi thoai trao. Theo mdt sd hpe gia, su thoai 

trao nay la mdt bd phan ciia trao luu chung 

hudng tdi nhiing gia tri hau duy vat. Nhieu 

ngudi cho rang lien ket chau Au "kem theo 

viec lam suy yeu chii nghTa qudc gia va nhd 

dd cd the xac dinh nhu la mdt dien mao da 

sac, tire la viec ciing tdn tai cac dien mao da 

dang ciia cac cdng ddng dia phuang, khu 

vuc, sieu qudc gia ciing vdi dien mao qudc 

gia" (sdd, 146). Day cd le se la mdt each tiep 

can dugc tan thanh hon ea, bdi vi cac qude 

gia chau Au, bat chap nhiing khae biet va 

xung dot, deu cd nhiing net tuong ddng ve 

van hda bao gdm tdn giao, he thdng cac gia 

tri, trilt ly va truyen thdng lich sir. Chinh 

nhiing spi day vd hinh nay se tao nen sir tin 

cay va tin nhiem giii'a cac thanh vien, lien ket 

hp lai vdi nhau dl tiln tdi ddng thuan, chir 

khdng phai ehi cac thiit ehl ciing nhae mang 

tinh ky thuat. 

Du bao ve tinh hinh xa hoi d cac 

nirdc EU 

Hang nam, Uy ban Chau Au dua ra hai 

du bao vl tinh hinh kinh te cua EU va eua 

timg qudc gia thanh vien. Tat ca eae du bao 

diu duge thuc hien vdi su hd trg ciia cac 

cdng cu dinh lupng da dugc thuat toan hda 

vdi tinh chuyen mdn sau, dua tren nhirng co 

sd dii lieu dang tin cay nhat. Cho den nay, 

Du bao gin nhit cho ehiing ta mdt biic tranh 

eho din nam 2012 vl kinh te EU, theo do, 

hiu hit cac nin kinh te EU deu phuc hdi sau 

khiing hoang. Mdt sd nudc cd tham hut ngan 

sach cao va dac biet la ng cdng vugt qua 

100% GDP duge du bao dang dan dan eai 

thien tinh hinh vdi su giam sat chat che va hd 

trg cua EU. Tir phia cae qudc gia dang lam 

vao khiing hoang, chinh phii da dua ra nhiing 

cam ket tuan thii cac dinh che ciia EU. De 

thue hien dugc nhiing cam ket nay, cac nudc 

deu phai thuc hien chinh sach that lung budc 

bung, that chat ehi tieu, tang thue, tang dp 

tudi ve huu, giam tien luong. 

Van de hien cac qudc gia EU dang 

duang dau la dung hda nhiing cam ket cua 

chinh phu vdi Igi ich eiia ngudi dan. Ngay 

khi chinh sach that chat chi tieu duge ban 

hanh, d nhieu nudc chau Au dan chiing da dd 

ra dudng bieu tinh phan ddi chinh sach cua 

chinh phii. Ci Diic, qudc gia nam vai trd quan 

trgng nhat d chau Au va ciing la qudc gia cd 

nin kinh t l vugt khdi khung hoang vdi tang 

trudng GDP cao, ngudi dan td y bit binh vi 

nhiing khoan eiiu trg khdng Id ma nudc nay 
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danh cho Hy Lap. Hin edng luan se khdng 

dl yen nlu chinh phu dl cap din nhung gdi 

ciiu trg tiep theo trong trudng hgp Ailen, Bd 

Dao Nha, Tay Ban Nha hay Y tilp tuc lam 

nguy. O Hy Lap, trudc nhiing nd luc ciia 

chinh phii nham thuc hien cam ket vdi eae 

nha lanh dao EU ve eat giam ngan sach va 

tang thue, ngudi dan vdn da quen hudng cac 

khoan phuc Igi xa hdi hao phdng, da len 

tieng phan ddi chinh sach ha khac nhu giam 

tien luong, tang thue, tang hpc phi dai hpc... 

Hai Du bao ehinh thirc hang nam dugc soan 

thao bdi chuyen gia kinh te eua EU khdng 

dua ra du bao ve cac van de mang tinh xa 

hdi, trong khi dd du luan xa hdi, dac biet d 

chau Au, cd tae ddng manh tdi cac chinh 

sach cdng. 

Nam 2005, khi Ha Lan va Phap ndi 

khdng vdi Hien phap Chau Au, hai nudc nay 

da tien hanh trung cau dan y, dat sd phan ciia 

ban Hien phap dau tien ciia EU vao tay 

nhiing cir tri binh thudng. Vdi truyen thdng 

dan chii da xuat hien tir Hy Lap each day 

hang ngan nam, cac chinh phu d EU hieu 

rang Igi ich ciia nha nude, va eao hon la Igi 

ich eiia Lien minh khdng bao gid di ngugc 

lai loi ich eua ngudi dan. Viee phai dung hda 

loi ich cua EU, cua Khu vuc ddng Euro, eiia 

timg qudc gia vdi Igi ich ciia dan ehiing qua 

la mdt bai toan khd khan ddi vdi chinh phii 

ciia timg nudc thanh vien va ciia Uy ban 

Chau Au. 

vao nhirng thang eudi nam 2010, eae 

cude bilu tinh ciia ngudi dan chau Au dugc 

md ta "lan tda khip chau Au" vdi hang loat 

cac khiu hieu: "Ndi khdng vdi ehinh sach 

that lung bude bung. Uu tien cho viee lam va 

tang trudng" (No to austerity. Priority to jobs 

and growth), "Chdng lai khimg hoang: phai 

dat con ngudi len tren het", "Uu tien cho cac 

quyen eua ngudi lao ddng, khdng keo dai gid 

lam viec", "Tra luong cao hon, tang sire 

mua, edng bang hon". Trang web ciia Lien 

doan Cdng doan Chau Au (European Trade 

Union Confederation - ETUC) lien tue cap 

nhat thdng tin ve cac cude bieu tinh tren dien 

rdng d chau Au. 

Du bao ve kha nang dung hda ddi hdi 

eua ngudi lao ddng vdi nhiing chinh sach 

eiia ngudi lao ddng cd the thay rang nhiing 

ddi hdi ciia ngudi dan chau Au khdng cd gi 

khac hon nhung ddi hdi ve quyen Ipi ma hp 

da timg dua ra hon mdt tram nam qua. Ve 

thuc chat, nhiing ddi hdi nay hoan toan nam 

trong cae mue tieu cua cac ehinh phii eiing 

nhu EU, nd khdng he di ngugc lai cac chinh 

sach ciia cac qudc gia va ciia toan Lien minh. 

Ngay tir dau nam 2010, khi chinh phii Hy 

Lap tuyen bd ve chinh sach that chat chi tieu, 

da cd 65%) ngudi dugc hdi iing hd'^. "Phan 

Idn nhiing ngudi dugc hdi thira nhan rang 

cac bien phap that chat la diing dan va can 

thiet de giiip dua dat nudc ra khdi khiing 

hoang kinh te". Du bao rang, ngudi dan cac 

nudc se iing hd chinh phii trong dieu kien 

khd khan. Ve phan minh, cac chinh phii ciing 

se phai can nhae cac ITnh vuc uu tien va tim 

each ban che eat giam ngan sach eua khu vuc 

lien quan den phiic Igi xa hdi sao cho quyen 

Igi ciia ngudi lao ddng khdng bi anh hudng 

qua nang ne. 

' Theo http://\vww.angus-
reid.com/polls/38410/greeks agree_vvith need for a 
usteritv measures/ 
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