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ANH HUOGNG CUA TRACH NHIEM XA HOI DOANH NGHIEP
TGI HIEU QUA TAI CHINH VA QUAN TRI LOI NHUAN
TAI CAC DOANH NGHIEP SAN XUAT NIEM YET
TREN THI TRUONG CHUNG KHOAN VIET NAM

Influence of corporate social responsibility on financial performance and
earnings management at manufacturing enterprises listed
on Vietnam stock market

NGUYEN THI HUYEN TRANG

'ghién cuu nay xem xét anh hwong cua trach nhiém xa hoi doanh nghiép (CSR) toi

hiéu qua tai chinh va quan tri loi nhudn tai cac doanh nghiép san xudt niém yét
trén thi triong chitng khodn Viét Nam. Dua trén dir liéu 170 doanh nghiép sin xudt niém yét
trén thi truong ching khodn Viét Nam vdi 1.190 quan sat giai doan 2016 - 2022, két qua
nghién cieu cho thdy khi doanh nghiép tich cyc thyc hién CSR thi hiéu qua tai chinh sé tang
va quan tri loi nhudn sé giam. Két qua nghién ciu bé sung thém bang chimg vé hiéu qud ciia
viéc thiee hién CSR khong chi doi véi doanh nghiép, ma con doi véi nha dau tw, khdch hang
va cdc bén lién quan trong viéc minh bach hoa bdo cado tai chinh cua doanh nghiép.

Tw khéa: trdach nhiém xa hoi, quan tri loi nhudn, hiéu qua tai chinh.

his study examines the impact of corporate social responsibility (CSR) on financial
@performance and earnings management in publicly listed manufacturing
companies on the Vietnamese stock market. Based on data from 170 publicly listed
manufacturing companies on the Vietnamese stock market, with 1,190 observations from
2016 to 2022, the research results show that financial performance increases when
companies actively implement CSR while earning management decreases. The research
results provide additional evidence on the effectiveness of CSR implementation for
companies and investors, customers, and other stakeholders in enhancing the transparency
of financial reporting.

Keywords: corporate social responsibility (CSR), earnings management, financial
performance.

1. Giéi thiéu

Trong nhirng niam gan day, phat trién bén
vitng da tré thanh mdt st ménh quan trong
ctia hau hét cac qudc gia. Muyc tiéu phat
trién bén viing va cac khai niém vé trach
nhiém xa hoi cia doanh nghiép (CSR) dang
dan dit céac hoat dong kinh doanh cua tat ca
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cac doanh nghiép trong cdc linh vuc khac
nhau. Céac nha dau tu va cic bén lién quan
khong chi quan tdm dén loi nhuan ma con
quan tdm dén nhiing déng gdp va tuong tac
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