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MOI QUAN HE GIUA TAP TRUNG QUYEN SO HUU
VA CHAT LUQGNG THU NHAP: NGHIEN CUU TAI VIET NAM

Relationship between ownership concentration and income quality:
the case of Vietham
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ai viét tim hiéu méi quan hé giita tdp trung quyén so hivu va chat leong thu nhdp
% ciia cdc cong ty Viét Nam théng qua hai thude do dai dién ciia chat heong thu
nhdp la tinh 6n dinh cua thu nhdp va tinh thdn trong trong ghi nhdn thong tin ké todn. Dit
liéu nghién ciru bao gom cdc cong ty trong chi sé6 VN100 dwoc niém yét lién tuc trong giai
doan 2017 - 2022 trén S¢ Giao dich chitng khodn Thanh phé Ho Chi Minh. Két qué nghién
citu cho thdy, cdc cong ty cé tdp trung quyén sé hitu cao sé cé tinh on dinh cua thu nhdp
cang cao hay chdt lwong thu nhdp ciia cong ty cang cao, dan dén cdc théng tin diege cung
cap trong cdc bao cao tai chinh la cac thong tin c6 gia tri dé sir dung cho cdc mé hinh dinh
gid, déc biét la yéu té thu nhdp. Ngodi ra, khéng tim thdy tic dong ciia tdp trung quyén sé
hiku dén chat heong thu nhdp & méi truong doanh nghiép Viét Nam.

Tir khéa: chdt licong thu nhdp, tdp trung quyén sé hiku, tinh én dinh cia thu nhdp, tinh
than trong trong ghi nhan thong tin ké todn.

his study investigates the relationship between ownership concentration and

income quality of Vietnamese companies through two representative measures of
income quality: income stability and conservatism in accounting information recognition.
The research data consists of companies in the VN100 index, continuously listed from 2017
to 2022 on the Ho Chi Minh City Stock Exchange. The results show that companies with
high ownership concentration tend to have higher income stability or higher income
quality, resulting in the information provided in financial reports being valuable in pricing
models, especially income factors. Additionally, no impact of ownership concentration on
income quality was found in the Vietnamese business environment.

Keywords: income quality, ownership concentration, income stability, conservatism in
accounting information recognition.

1. Giéi thi¢u bdo cdo thu nhdp. Thu nhép 12 mot yéu t6

Céc nha dau tu thuong phai phan tich
mot luong 16n thong tin tai chinh rdi méi co
thé dua ra dwoc nhitng quyét dinh dau tu
dung dén nhét; nhiing thong tin quan trong
nay chinh 13 nhitg con sd dén tir cac bao
cao tai chinh cia cac cong ty, dac biét 1a tir
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