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ANH HUGNG CUA SO HU'U NUGC NGOAI,
QUY MO DOANH NGHIEP PEN KET QUA XUAT KHAU
CUA CAC DOANH NGHIEP VIET NAM:
VAI TRO DPIEU TIET CUA TRG NGAI TIEP CAN TAI CHINH

Effects of foreign ownership, firm size on Vietnamese firms’ export performance:
the moderating role of financial access obstacles

VO VAN DUT
TRAN QUE ANH
NGUYEN NHU HUYNH

ghién ciru nay nham muc dich xem xét anh hwong cua so hitu ndc ngoai, quy mo

doanh nghiép dén két qua xudt khdu cua cdc doanh nghiép co tham gia xudt khdu
hoat ddng tai Viét Nam, dong thoi néi lén vai tro diéu tiét ciia tré ngai tiép can tai chinh.
Bai nghién ciu sir dung dir li¢u diéu tra tir Ngan hang Thé gidi tai 290 doanh nghiép co
tham gia xudt khdu hoat déng tai Viét Nam dé kiém dinh gia thuyét. Bang viéc su dung mo
hinh hoi quy OLS, két hop véi Sobel test va phwong phdp Bootstrap, ket qua nghién cvu cho
thdy: quy mé doanh nghiép co vai tro la trung gzan mét phan trong méi quan hé thudn chleu
tir 56 hitu nweée ngoai dén két qua xudt khdu va tré ngai trong tzep cdn tai chinh sé diéu tiét
lam giam anh hwéng thudn chiéu cia quy mé doanh nghiép dén két qua xudt khau. Tir d6,
bai viét dé xudt mét sé6 ham y chinh sdch va quan tri giip cdi thién két qua xudt khau ciia
cac doanh nghiép tai Viét Nam trong twong lai.

Tir khoa: s6 hitu nwée ngodi, quy mé doanh nghiép, tiép cdn tai chinh, két qua xudt khau.

his research aims to examine the impact of foreign ownership, firm size on the
@export performance of exporting firms operating in Vietnam, and to discuss the
moderating role of financial access barriers. Data from the World Bank of 290 exporting
firms operating in Vietnam and the OLS regression model combined with the Sobel test and
the Bootstrap method are employed. As findings, firm size partially mediates the positive
relationship between foreign ownership and export performance. At the same time, financial
access barriers will moderate to reduce the positive impact of firm size on export
performance. This research, hence, proposes some policy and management implications to
help improve the export performance of firms in Vietnam in the future.
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