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CAC NHAN TO ANH HUGNG PEN QUYRT PINH PAU TU
CHUNG KHOAN CUA NHA PAU TU CA NHAN MOI:
TRUONG HOP TAI THANH PHO HO CHI MINH

Factors influencing new individual investors’ stock investment decisions:
a study in Ho Chi Minh City, Vietnam

LE NGO NGOC THU
HA VAN CHI

ohién civu nay tdp trung lam ré cde nhan té anh hwong dén quyét dinh dau tw chirng

khodn ciia nha dau tw cd nhén trong pham vi chi tdp trung tai khu viee Thanh phé
Ho Chi Minh, chii yéu la cdc nha dau ti cd nhan mdi tham gia vao thi truong chimg khodn
¢6 kinh nghiém tir mot dén ba nam. Két qua phdn tich dit liéu khao sat 310 nha dau tw chi
ra rang, cdc nhdn t6: hinh anh doanh nghiép, nhu cau dau tw sinh 1067, xu hudng chap nhdn
rii ro, hiéu ttng dam déng, suw tw tin thdi qud cé tde dong manh dén quyét dinh dau tw cia
cde nha dau twe méi; kién thire tai chinh va dau tw tac dong yéu khong ding ké dén quyét
dinh dau tw ciia nha dau tw cd nhén; hiéu ung nguoc vi thé 1 rao can cé tde dong nguoc
chiéu dén viéc quyét dinh tham gia dau tw vao thi truong cia cdc nha dau twe. Nhitng phat
hién nay ciia nghién civu sé givip cdc nha dau tw ¢ cdi nhin sdu sdc vé quyét dinh ciia nha
dau tw cd nhan chiu chi phéi béi cdce nhén 16 nao, tir dé ho sé cé goc nhin rong mo hon dé
cai thién hiéu qua dau tu.

Tir khéa: nha dau tw cd nhan, thi truong chirng khodn, Thanh phé Ho Chi Minh.

his study focuses on clarifying the factors affecting the securities investment

decision of individual investors within the scope of only focusing on the Ho Chi
Minh City area, mainly individual investors who have just participated in the stock market
with experience from one year to three years. A survey of 310 investors has revealed that
the following factors: corporate image, profitable investment demand, risk-taking
tendencies, crowd effect, and overconfidence have a strong impact on the investment
decisions of new investors; financial and investment knowledge has a negligible impact on
individual investors’ investment decisions, and position reversal effect is a barrier that
has the opposite impact on investors’ decision to invest in the market. These findings will
help investors gain insight into what factors are influenced by their individual investor
decisions, from which they will have a broader perspective to improve investment

efficiency.
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