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KIEM TRA TAC PONG CUA LAM PHAT
LEN TANG TRUONG KINH TE

Examine the impact of inflation on economic growth
PHAM PANG QUYET

ai viét sir dung tinh trung binh mé hinh Bayes dé kiém tra xem tdc déng cua lam
% phat lén tang triweong kinh té dai han c6 manh mé doi véi cdc tham sé mé hinh
thay thé hay khong. Két qua thuc nghiém cho thdy, méi quan hé gitta lam phdt va tang
trieéng kinh té trén thiee té la phi tuyén tinh va nguong ty lé lam phat toz uu la 4,07%. Lam
phat dudi nguong 4,07% anh hwong tich cuc dén tang truong kinh té nhung khong dang
ké, lam phat trén nguong 4,07% tac dong tiéu cuc va cing khong dang ké dén ting trieng
kinh té. Nhitng phdt hién cia nghién cvru nay la khdc biét so véi nhitng phdt hién truée dé
trong viéc logi bo tac dong cua lam phat khi cac bién cong cu dwoc st dung.

Tw khéa: ting truong kinh té, lam phdt, nguong lam phdt, tinh trung binh mé hinh
Bayes (BMA).

@nderstanding the correlation between GDP growth and inflation is extremely
important in economic research and management. This paper uses the Bayesian
Model Averaging to test whether the impact of inflation on long-run economic growth is
robust to alternative model parameters. Empirical results show that the relationship
between inflation and economic growth is non-linear and the optimal inflation rate is 4.07
percent. Inflation below the threshold of 4.07 percent positively affects economic growth
but is insignificant, inflation above the threshold of 4.07 percent negatively impacts and is
also insignificant. The authors' findings differ from previous findings in eliminating the
impact of inflation when instrumental variables are used.

Keywords: economic growth, inflation, inflation threshold, Bayesian Model Averaging
(BMA).

1. Bit van dé

'Lam phat va tang truong kinh te luén 1a
mdi quan tdm chinh trong cac van dé ly
thuyét kinh te vi m6, nhimg chinh sach
quan ly kinh té ciing tap trung vao hai véan
dé cot yéu nay. Tang truong kinh té cao,
bén viing va lam phat thap 14 hai muc tiéu
chinh cua chinh phu va cac nha hoach dinh
chinh sach.

Trong nghién ciru va quan ly kinh té,
viéc hiéu rd mdi tuong quan gitra GDP va
lam phat 1a v6 cung quan trong. Su cén
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nhic gitta viéc duy tri tang truong kinh té
va kiém soat lam phat khong chi 1a thach
thire 16n d6i voi cac nha hoach dinh chinh
sach ma con ¢ anh hudng truc tiép dén doi
song kinh té - xa hoi cua quéc gia. Vi thé
viéc hiéu r6 mbi quan h¢ nay giap chung ta
cd cai nhin sau sac hon vé cach thie cac
yéu té kinh té tac dong 1an nhau va tir do,
dua ra cac quyét dinh chinh sach phu hop.
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