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PHAN TiCH CAC YEU TO TAC PONG DEN NANG SUAT
NHAN TO TONG HQOP CUA CAC DOANH NGHIEP XUAT BAN VIET NAM

Analyzing factors impact on total factor productivity
of Vietnamese publishing firms

PHAM GIA TRI
NGUYEN VAN
QUACH THI HA

ghién cuu ndy kham pha cdc yéu t6 anh hwong dén ning sudt nhén t6 tong hop

(TFP) cua cac doanh nghiép nganh xudt ban tai Viét Nam trong giai doan 2019 -
2021. Sur dung bo dit licu tong diéu tra doanh nghi¢p, nghién ciu tién hanh phan tich hai
giai dogn. Pau tién, woc tinh ham san xuat va dy bdo TFP theo cdch tiép can cia Hu va
cong sw (2020). Sau do, kham phd cdc yéu té quyét dinh TFP bang phirong phap hoi quy
phan vi khong diéu kién cua Firpo va Pinto (2016). Cdc phan tich chi ra rang, R&D va
hoat dong doi méi la cdc yéu té chinh thiic ddy TFP. Hoat dong thuong mai quoc té ciing
diroc xdc dinh ¢é anh hwong tich cwc dén ndng sudt. Ngoai ra, kha nang tai chinh cho thdy
tac dong dang ké dén TFP, ddic biét la & cdc doanh nghiép voi mure dw no cao hon. Moi
trwong kinh doanh bao gom co sé ha tang va hé tro doanh nghiép tir chinh phi, ciing dnh
hwong I6n dén ning sudt. Canh tranh thi truong, ddc biét la tdp trung thi truong, co tdc
dong phirc tap lén TFP, cho thcfy moi quan hé khéng don gian giita canh tranh va nang
sudt trong cdc doanh nghiép xuat béan. Cudi cung cde dac diém cua doanh nghiép nhir quy
mé, loi nhudn, von dau tw tryc tiép nude ngodi déu cé tic dong ding ké dén TFP.

Tir khéa: cdc yéu t6 quyet dinh TFP, cdch tiép cdn kiém sodt ham, héi quy phdn vi
khéng diéu kién, nganh xudt ban.

his study uses the enterprise census data set to explore the factors affecting the

total factor productivity (TFP) of publishing industry firms in Vietnam from 2019
to 2021. This study conducts a two-step analysis: (1) estimating the production function and
predicting TFP using the approach of Hu et al. (2020); (2) exploring the determinants of
TFP using the unconditional quantile regression approach of Firpo and Pinto (2016). The
analysis shows that R&D and innovation activities are the main factors driving TFP.
International trade activities are also determined to have a positive effect on productivity. In
addition, financial capacity significantly impacts TFP, especially in firms with higher levels
of outstanding debt. The business environment, including infrastructure and business support
from the government, also dramatically affects productivity. Market competition, especially
market concentration, has a complex impact on TFP, showing that the relationship between
competition and productivity in publishing firms is not simple. Finally, firm characteristics
such as size, profit, and foreign direct investment significantly impact TFP.

Keywords: TFP determinants, control function approachs, unconditional quantile
regression, publishing industry.
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