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TAC PONG CUA QUAN TRI CONG TY PEN NGUYEN TAC
THAN TRONG TRONG KE TOAN TAI CAC DOANH NGHIEP
O VIET NAM

Impact of corporate governance on conservatism principle:
evidence from the listed companies on the Vietham stock exchange
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ghién citu nay diéu tra anh hwéng cia cdc thudc tinh quan tri cong ty dén
,N nguyén tic than trong trong ké todn ciia 69 cong ty phi tai chinh dwoc niém yét
trén thi truong chirng khodn Viét Nam trong giai doan 2015 - 2022. Chi s6 Givoly va Hayn
(2000) duoc sw dung dé do lwong tinh than trong trong ké toan. Cdc co ché quan tri cong
ty dwoe sie dung gom ddc diém cua hdi dong quan tri, co cau sé hiru va chdt hrong kiém
todn. Két qua nghién ciru cho thdy, tinh doc lap cua hoi dong quan tri, micc do tdp trung
quyen S0 hiru tac dong tich cyc lén nguyén tic thdn trong trong ké todn, cdc bién lién quan
dén quyen & hitu thé ché va quy mo cua hoi dong quan tri lai cho thdy tic déng nguoc
chiéu. Cdc bién con lai bao gom 1y I¢ so hitu cua nha quan Iy, tinh tach biét giita vi tri tong
giam doc va chii tich hgi dong quan tri va chat lwong kiém todn déu khong cé y nghia
thong ké.

Tw khoa: hoi dong quan tri, co cau so hitu, chdt lwong kiém toan, tong giam doc, chi so
Givoly-Hayn.

his study investigates the relationship between corporate governance and the

conservatism principle of the 69 non-financial listed companies in 2015-2022.
The Givoly va Hayn (2000) indexes are a proxy for accounting conservatism. Corporate
governance includes board characteristics, ownership structure, and audit quality. Our
results show that board independence and ownership concentration positively affect
accounting conservatism, while institutional ownership and board size negatively impact it.
Managerial ownership, CEO duality, and audit quality, on the other hand, are not
statistically significant.

Keywords: board of directors, ownership structure, audit quality, CEO, Givoly-Hayn
index.
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