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BAT BINH PANG KINH TE THEO CHU KY TAI CHINH
TAI VIET NAM*

Economic inequality over financial cycle in Vietham

LY PAI HUNG

ai viét nay phan tich tinh bién déng cua bat binh diang kinh té doc theo chu ky tai
% chinh tai Viét Nam, voi phwong phdp phdn tach Hodrick-Prescott va mot bo dir
liéu theo chuéi thoi gian tir ndm 2000 dén nam 2022. Két qua ghi nhdn rang, bdt binh
ddang c6 tinh phdn kp, tirc la ban dau it trong quan véi thi truong tai chinh trong giai doan
2000 - 2010, réi tré nén twong quan hon trong giai dogn 2011 - 2022. Bdt binh dang ciing
6 tinh phan manh, tirc la c6 méi lién hé khdc nhau voi tirng loai hinh cua thi triweong tai
chinh. Gép hai tinh chdt nay cho thdy rang, bat binh ding bdm sdt véi toc do ting truong
dir ng tin dung trong giai doan 2000 - 2010 va chuyén sang bam sdt toc do thay déi gid
vang trong giai doan 2011 - 2022. Cdc két qua nay goi y nén sie dung mé hinh véi hinh
thdi thay déi danh cho bat binh ding kinh té tai Viét Nam trong cdc nghién ciru tiwong lai.

Tir khoa: phdn tich Hodrick-Prescott, nhom 10% thu nhdp cao nhat, dw no tin dung,
gid vang.
his paper investigates the dynamics of economic inequality over the financial cycle
in Vietnam using the Hodrick-Prescott decomposition and one time-series sample
from 2000 to 2022. Research results show that economic inequality has a timely switching
regime, lowly correlated with the financial market over 2000-2010 but highly correlated
over 2011-2022. Economic inequality also has a fragmentation in the sense that it is
differently correlated with different components of the financial cycle. Combining these
two characteristics, economic inequality is closely related to the credit growth over 2000-
2010, then turns to be more related to the gold price change over 2011-2022. This
evidence also suggests employing a switching regime model to analyze Vietnam's
economic inequality in future research avenues.

Keywords: Hodrick-Prescott decomposition, richest 10% group, credit outstanding,
gold price.

1. Gioi thiéu chung

Biét binh dang kinh té chi phdi qua trinh
tich liy von tu ban thong qua kha ning anh
hudng dén su phan bd thu nhap va tiét kiém
gita cdc c4 nhdn trong mot nén kinh té
(Piketty, 2014; Galor va Zeira, 1993). V& ly
thuyét, bat binh dang co thé hiéu gdm tinh
trang khong dong déu trong phan bo co hdi,
theo cach tiép can ciia Weber (2019), hay
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khong qéng déu trong phan bd ning luc, theo
cach tiép can cua Sen (1991). Du theo cach

Ly bai Hung, TS., Vién Kinh té Viét Nam.

* Bai viét nay 1a san phdm ciia nhiém vu cip BoO
"Xay dung Bo chi s6 Bt binh ding xa hoi" (Chuong
trinh trong diém cip Bo "Xay dung Bo chi sé dam
bao an sinh qudc gia"), TS. Ly Dai Hing, lam Chu
nhiém Nhiém vy, Vién Kinh té Viét Nam, Vién Han
lam Khoa hoc x4 hoi Viét Nam.



