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PHAN CAP QUAN LY VON PAU TU CONG
VA TANG TRUONG KINH TE TAI VIET NAM

Management decentralization in public investment
and economic growth in Vietham

LY PAI HUNG

ang ching thuwc nghiém tir mo hinh vector tu hoi quy trén dit liéu theo quy tir quy

[-:2014 dén quy 11I-2024 chi ra rang, tang cwong phan cdp quan 1y von dau tu
cong thém 1% givip thiic ddy tang trieong kinh té thém 0,5% ngay trong quy thir nhdt va tac
déng giam dan, triét tiéu sau tam quy. Trong cdp dia phwong, phin cap quan ly dén cap
tinh va huyén gip ndng cao tang truong, nhung phan cap dén cap xd lgi lam suy giam
tang truong kinh té. Bleu nay cé thé dwoc gidi thich rang, phan cap quan ly tgp trung chu
yeu o cap tinh, khi ma cdp nay cé tham quyén ra quyét dinh di kém voi phan cap quan ly vé
von dau tw cong. Hiéu lyc ciia viéc phan cap quan Iy giam dan dén cdp huyén va thap nhat
& cdp xd.

Tir khéa: ddu tw cong, phén cdp, Viét Nam.

mpirical evidence by vector autoregressive model over one quarterly sample from

the first quarter of 2014 to the third quarter of 2024 shows that enhancing
management decentralization in public investment by one percent raises the Vietnam
economic growth rate by 0.5 percent right in the first quarter, and the impact decreases,
then, decays after eight quarters. Within the province tier, management decentralization at
the province and district tiers improves economic growth, while decentralization at the
commune tier reduces economic growth. This result can be explained by the reason that
management decentralization is most effective at the province tier, at which the right to
decision goes along with decentralization on the public investment. The effectiveness of
decentralization decreases at the district tier and is least effective at the commune tier.

Keywords: public investment, decentralization, Vietnam.

con s6 24,6% ciia muoi thang nam 2023 so
voi cung ky nam trude. Trong bdi canh
chimg lai cta loai hinh von nay, nhiéu y
klen gin day cho rang, cin ting cudng phén
cap quan ly von dau tu cong khi chuan bi
ban hanh Lut Pau tu cong mdi, thay thé
Luat Dau tu cong di ban hanh vio nim
2019, dé day nhanh giai ngan vén, tao thém

1. Giéi thiéu chung

Giai ngan vén dau tu cong ludn duoc coi
nhu mot cong cu quan trong cua chinh sach
tai khoa nham thic ddy ting truong kinh té
tai Viét Nam tir nhiéu nam nay. Tuy nhién,
sau hai nam 2022 - 2023 dat két qua cao,
tbc do gia tang giai ngan trong nam 2024 lai

giam manh. Tinh dén thang 10-2024, von
dau tu tir ngudn ngan sach nha nudc chi
tang 1,5% so vdi thang trude va tang 1,8%
so voi cung ky nam trude, giam han so voi
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dong lyc cho phat trién.

Ly Dai Hung, TS., Vién Kinh té Viét Nam va
The gioi.



