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MOI QUAN HE GIUA CAC BIEN DONG CUA AN TOAN VON
LOI NHUAN VA SU ON DINH CUA N GAN HANG
THUONG MAI VIET NAM: VAI TRO CUA CAU TRUC SO HUU

Relationship among fluctuations in capital adequacy, profitability
and stability of Vietnamese commercial banks: the role of ownership structure
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ghién cibu nay ddnh gid vai tro diéu tiét ciia cdu tric sé hitu (s¢ hivu niede nha

nwoc va so hitu nwoc ngoc‘lz) déi véi moi quan hé giiva bién déng ciia an todn von
(ACAR), lgi nhudn (AROA, AROE) va sw 6n dinh (AZ) ciia ngdn hang thwong mai Viét Nam.
Sir dung hoi quy SYS-GMM tir dit lieu cua 26 ngdn hang thwong mai giai dogn 2012 - 2022,
két qua nghién curu cho thdy méi quan hé tiéu cwe mét chiéu ciia AROA, AROE doi véi AZ
twong tw v6i moi quan hé giita ACAR va lpi nhudn cua cdc ngdn hang thuong mai Viét Nam.
So hitu nha nudc tai cac ngan hang thiic ddy méi quan hé tich cuc giita AROA, AROE va
AZ, giam cwong do tic dong tir bién dong hiéu qua sinh 1oi dén ACAR va tang cuong moi
quan hé thugn chiéu giita ACAR va AZ. Trong khi, so hitu nwoce ngoal diéu tiét tich ciee tdc
dong cua ACAR dén AZ. Tir @6, nghién ciru dé xudt mét s6 ham y quan tri nham kiém sodt
méi quan hé giiva bién dong ciia an toan von, lyi nhudn, sw on dinh va cdu triic sé hivu ciia
ngdn hang thwong mai Viét Nam, hwéng ti phdt trién bén viing trong béi canh mdi.

Tw khoéa: an toan von, loi nhudn, sw on dinh ngan hang, cau truc so hitu, ngan hang
thuwong mai.

his article evaluates the moderating role of ownership structure (state and foreign
@ ownership) on the relationship between fluctuations in capital adequacy ratio
(ACAR), profitability (AROA, AROE), and stability (AZ) of Vietnamese commercial banks. The
authors collect data from 26 commercial banks from 2012 to 2022. SYS-GMM regression
exhibits Z's one-away effect and negative association with AROA and AROE, similar to the
relationship between ACAR and Vietnamese commercial banks’ profitability. Bank’s state
ownership promotes the favorable affinity between AROA, AROE, and AZ, reduces the
intensity of the consequence of profitability fluctuations on ACAR, and strengthens the positive
linkage between ACAR and AZ. Meanwhile, the interaction ownership with ACAR positively
impacts AZ. Authors proposed implications to possess the relationship among fluctuations in
capital adequacy, profitability, stability and ownership structure of Vietnamese commercial
banks towards sustainable development under the new context.
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