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TAC PONG CUA GIAN LAN BAO CAO TAI CHINH
PEN GIA TRI DOANH NGHIEP TAI VIET NAM

Impact of financial reporting fraud on corporate value in Vietnham

NGUYEN TIEN HUNG
PHAM QUOC VIET

ghién cuu duoc thuc hién nham xdc dinh thuc trang, kiém dinh va danh gia tdc
dong cua gian lgn bdo cao tai chinh dén gia tri doanh nghiép tai Viét Nam. Mdu

dit liéu dwoc sir dung la 426 doanh nghiép niém yét trén S¢ Giao dich Chirng khodn Thanh
phé Ho Chi Minh (HOSE) va S¢ Giao dich Chirng khodn Ha Noi (HNX) tir ndm 2012 dén
nam 2022. Két qua nghién ciru cho thay (1) ty I¢ gian ldn bdo cdo tai chinh thong qua
chénh léch loi nhudn triedc va sau kiém todn tai cdc doanh nghiép niém yét trén HOSE va
HNX giai doan 2012 - 2022 gin 33%; (ii) gian ldn bdo cdo tai chinh ¢6 tic dong nguwoc
chiéu dén gid tri doanh nghiép tirc 1 khi doanh nghiép thiee hién hanh vi gian ldn sé dan
dén gid tri doanh nghiép sut giam trén thi trieong.

Tw khoa: gian ldn bao cdo tai chinh, gia tri doanh nghiép, Viét Nam.

his research aims to identify the current situation, test, and evaluate the impact of

financial reporting fraud on corporate value in Vietnam. The dataset includes
426 companies listed on Ho Chi Minh City Exchange and Hanoi Exchange from 2012 to
2022. The research findings reveal: (i) The rate of financial reporting fraud, measured by
the difference between pre-audit and post-audit earnings among listed companies on
HOSE and HNX from 2012 to 2022, is nearly 33%, (ii) Financial reporting fraud
negatively impacts corporate value, meaning that when a company engages in fraudulent

behavior, its market value declines.
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1. D3t van dé

B4o céo tai chinh s& cho biét két qua
hoat dong cua cac doanh nghiép niém yét
qua nhing tong hop vé tinh hinh tai chinh.
D6 tin cdy va chat lugng thong tin tai chinh
trén bdo cdo tai chinh 1a nhan t6 tic dong
truc tiép dén quyét sach cua nha dau tu.
Nhiing ndm gén day, dac biét la sau su kién
hang loat cic cong ty hang dau thé gidi b
phé san vao dau thé ky XXI, gian 1an bao
c4o tai chinh 13 mét trong nhimg vin dé
néng va thudng xuyén dugc nhéc téi. Nhidu
nhan dinh cho riang, nha quan 1y cdp cao
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cua nhimg cong ty nay gom ca giam dbc
diéu hanh va giam dbc tai chinh déu bi cho
la ¢6 lién quan dén viéc chinh sta sd lidu
dan dén gian 14n bao cdo tai chinh.

Hiép hoi Kiém toan vién Hoa Ky udc
tinh, gian 14n trong céng viéc tao ra ton that
kinh té hang nam cho nén kinh té Hoa Ky
1én té1 994 ty USD. Trong gian lan trong
cong viéc, gian 1an bao cdo tai chinh c6 chi
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