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TAC DPONG CUA PAU TU DEN TANG TRUGNG KINH TE
CAC TINH BIEN GIOT'

Impact of investment on economic growth in Vietham’s border provinces

BUI NHAT HUY
LY HOANG MAI

ghién civu nay dd phdn tich tdc dong ciia cdc logi hinh dau tw dén ting truéng
,N kinh té tai 25 tinh, thanh bién giGi Viét Nam giai doan 2015 - 2023, sir dung mo
hinh Solow hiéu chinh va phuong phdp hoi quy dir liéu bang. Két qua cho thdy sw khac biét
ro rét giita hai nhom tinh: nhom nam trong ving kinh té trong diém va nhém nam ngoai
viing kinh té trong diém. Tai nhom thir nhat, ca dau tw truec tiép mede ngoai, dau tw tw nhan
va chi tiéu cong cho dau ti phat trién déu c6 tac dong tich cuc dang ké dén GRDP, trong
dé dau tw cong thé hién mirc do anh hwong manh mé nht. Nguoc lai, tai nhom thw hai,
dau tw cong 1o dong luc ting treomg chit dao, phan dnh sw phu thudc 16n vao ngan sdch
nha nude. Ngodi ra, chi tiéu cong cé tac dong tiéu cuc & ca hai nhém, chi ra hiéu vimg “lan
dat” doi véi tang truéng kinh té.
T khéa: dau tie truec tiép mede ngodi, dau tir cong, dau tie tw nhdn, hiéu vmg lan dt dau tu.

his research examines the impact of various investment types on economic
@‘ growth in 25 Vietnamese border provinces from 2015 to 2023, utilizing a
modified Solow growth model and panel data regression analysis. Results reveal
significant differences between the two provincial groups: the group of provinces within
key economic regions and the group of provinces outside these regions. In the former,
foreign direct investment, private investment, and public spending for development
investment all had a significantly positive impact on GRDP, with public investment
demonstrating the most decisive influence. Conversely, in the latter, public investment was
the primary driver of growth, reflecting a strong reliance on fiscal transfers. Furthermore,
public expenditure (excluding development investment) had a negative impact on both
groups, indicating a “crowding out” effect on economic growth.

Keywords: foreign direct investment, public investment, private investment, crowding-
out effect.
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* Nghién ctru nay 1a san pham cua dé tai cap Bo: “Phat trién kinh té ving bién gi6i dt lién trong linh vuc
cong nghiép, thuong mai va du tu gép phan phat trién kinh té - xa hoi va dam bao an ninh, chinh tri trong
bbi canh méi” thudc Chuong trinh trong diém cap Bo: “Nghién ciru tong thé ving bién gisi dét lién & Viét
Nam gop phan phat trién kinh té - xa hoi va dam béo an ninh, chinh tri trong diéu kién hién nay” ciia Vién
Han 1am Khoa hoc x4 hoi Viét Nam.
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