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TAC PONG NGUOGNG CUA HOI NHAP TAI CHINH DEN
RUI RO CUA NGAN HANG THUONG MAI VIET NAM

Threshold effect of financial integration on risk of Viethamese commercial banks

TRAN THI PHUGNG THANH
NGUYEN TRAN PHUC

ghién ciu nay kiém dinh tic déng ciia hdi nhdp tai chinh dén riii ro cia 27
,N ngdn hang thwong mai Viét Nam giai doan 2009 - 2023. Mé hinh hoi quy
ngudng danh cho dit liéu bang (PTR) dwoc sir dung nham chimg minh ton tai nguedng tdc
dong ciia qud trinh mé cira tai chinh dén riii ro ciia ngdn hang. Két qua cho thdy, dit triede
va sau gid tri nguong, hoi nhdp tai chinh van lam tang rui ro cua hé th(jng ngadn hang, tuy
nhién, khi hoi nhdp du rong, mirc do tac dong tiéu cuc dwoc giam nhe. Ngoai ra, nghién
ciu ciing phat hién, tang truong duw no tin dung, ty sudt sinh loi binh qudn cua tai san sinh
loi gop phan thic ddy 6n dinh tai chinh cia ngan hang. Nguwoc lai, thu nhdp ngodi ldi va
ting trieomg kinh é lam tang tinh ton thiwong tai chinh cho ngan hang Viét Nam.

Tw khoa: hoi nhdp tai chinh, rii ro, ngan hang, PTR.

his research examines the impact of financial integration on the risk of 27

Vietnamese commercial banks during the period 2009-2023. A panel threshold
regression (PTR) model was employed to demonstrate the existence of a threshold effect of
financial liberalization on bank risk. Results indicate that financial integration increases
risk in the banking system both below and above the threshold; however, when integration
reaches sufficient breadth, the negative impact is slightly reduced. Additionally, the study
finds that credit growth and the average return on earning assets contribute to banks'
financial stability. Conversely, non-interest income and economic growth increase
financial vulnerability for Vietnamese banks.
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1. Giéi thiéu

Ngén hang thuong mai dong vai tro tru
cot trong hé thdng kinh té thong qua viéc chi
phéi khéi lugng tién t& va hoat dong san
xuat. Tuy nhién, rai ro ngan hang c6 thé gay
mat 6n dinh hé thong tai chinh théng qua
hién tuong rut tién hang loat (He va Manela,
2016; Le va Dickinson, 2016), lam suy yéu
hiéu qua chinh sach kinh té (Gibson, 1997)
va tao ap luc Ién ngén sach nha nudc.

Hoi nhap tai chinh 1a xu huéng tit yéu
clia toan cau hoa, mang lai nhiéu loi ich
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nhu gia ting vén diu tu, thuc ddy canh
tranh va d6i mdi. Tuy nhién, qua trinh nay
cling lam tang rui ro lay lan tUr thi truong
quéc té (Rey, 2016; Devereux va Yu, 2020;
Chen, 2022), doi hoi ngan hang phai nang
cao ning lyc quan tri va 4p dung chuan
muc quéc té (Bruno va Hauswald, 2014).
Vé6i vén FDI dat 25,35 ty USD nam
2024 (B K& hoach va Pau tu, 2024), khbi
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