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RUI RO DIA CHINH TRI VA HOAT PONG TiN DUNG
CUA CAC NGAN HANG THUONG MAI VIET NAM

Geopolitical risk and bank lending: empirical evidence from Vietnam

BUI HUY TRUNG

ghién citu phan tich tic dong cua rii ro dia chinh tri dén hoat déng tin dung cua

Cac ngan hang thuwong mai Vi¢t Nam, su dung dir ligu bang theo quy giai dogn
quy 1-2015 @én quy 111-2025 ciia 27 ngdn hang thuong mai két hop Vi phuong phdp mo
hinh Mémen téng quét hé thong (System GMM). Két qud thuc nghiém cho thay rui ro dia
chinh trj tdc déng tiéu cuc dén tang trieong tin dung va tdc déng cling chiéu dén rui ro tin
dung. Khi phan tich theo quy mé, tac déng bat lgi lén tang trirong tin dung & nhdt quéan ¢
ca hai nhém, trong khi tac déng cing chiéu Ién rui ro tin dung chi ¢é ¥ nghia thong ké ¢
nhém ngan hang quy mé nhé. CAc két qud goi mé ham y cho viéc hoan thién khudn kho
quan tri rui ro va giam sét an toan hé thong trong béi canh bdt dinh dia chinh tri gia ting.

Tur khoa: rui ro dia chinh tri, tin dung ngdn hang, ngdn hang thwong mai Viét Nam.

his study examines the impact of geopolitical risk on the credit activities of

Vietnamese commercial banks using quarterly panel data for the period 2015Q1-
2025Q3 from 27 commercial banks, estimated via the System Generalized Method of
Moments (System GMM). The empirical results indicate that geopolitical risk exerts a
negative effect on credit growth and a positive effect on credit risk. In the subsample
analysis by bank size, the adverse impact on credit growth remains consistent across both
groups, whereas the positive association with credit risk is statistically significant only for
small banks. These findings offer implications for strengthening risk management
frameworks and prudential supervision in the context of heightened geopolitical
uncertainty.
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1. Giai thiéu

Trong béi canh kinh té thé gidi ngay
cang lién két sdu rong, cac cl séc phi kinh
té, dac biét 1a rui ro dia chinh tri, dang tro
thanh ngudn bat dinh c6 sic lan téa manh
t6i tang tredng va on dinh vi mo. Tinh chit
kho du béo vé thoi diém, cudng do va pham
vi lan téa khién rui ro dia chinh tri tac dong
manh 1én tdm ly thi truong, lam gia ting
bién dong gié tai san, dong thoi anh huong
dén quyét dinh dau tu, tiéu dung va hoat
dong san xuat, kinh doanh trong nén kinh té.
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Khi bat on gia ting, diéu kién tai chinh c6
thé that chat do phan bu rii ro tang va dong
vén dich chuyén; thi truong ngoai hdi va lai
suit bién dong manh hon; trong khi mirc do
san sang nam gitr rai ro cua cac chua thé tai
chinh suy giam. Trong bdi canh d6, hé
thdng ngan hang cé thé ddng thoi chiu tac
dong tir phia bang can d6i (chat luong tai
san va rai ro tin dung), phia nguén vén (chi
phi huy dong va thanh khoan) va phia hoat
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