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Tom tit

Ly thuyét ity nhiém la Iy thuyét cot 16i ciia nhﬁ’ng van dé phdt sinh lién quan dén bdo
cdo tai chinh (BCT C) va duoc xem la ly thuyet nén tang trong nhzeu nghién cuu, dac biét
trong linh vuc ké todn — kiém todn. Ly thuyét nay dé cdp dén méi quan hé glu"a bén uy
nhiém (principal) va bén dwoc 1y nhiém (agent) thong qua hop dong va luén ton tai nhiing
xung dét loi ich trong cdc méi quan hé iy nhiém (gitta bén ity nhiém va bén dwoc 1y
nhiém). Ca hai bén déu mong muon t6i da héa loi ich ciia minh. Mdc du, trdach nhiém cua
bén dwoc iy nhiém la phdi hanh xir theo huéng téi da héa loi ich ciia bén ity nhiém. Nhitng
mong doi ciia bén 1y nhiém c6 thé lam cho bén dwoc ity nhiém c6 nhitng hanh vi lam sai
léch BCTC. Do vdy, véi cdc van dé nghién ciru lién quan dén BCTC nhw: chdt lwong
BCTC, théng tin tai chinh, lwa chon chinh sdch ké toan, nghién ciru hanh vi nha qudn Iy
hay nghién civu vé cdc khia canh kiém todn,... thi 1y thuyét 1y nhiém luén dwoc nhdc dén va
tré thanh mét trong nhitng 1y thuyét nén tang trong nghién ciru linh viee ké todn — kiém
toan.

Tir khéa: Ly thuyét ity nhiém. Nghién ciru ké todn — kiém todn . Bdo cdo tdi chinh

The principal-agent theory comprises a crucial theoretical framework for
addressing complex issues pertaining to financial reporting, and it serves as a foundational
theory widely employed in a variety of research inquiries, particularly in the fields of
accounting and auditing. This theory clarifies the complex relationship between the
principal, who delegated authority, and the agent, who assumed responsibility, in the
context of contractual arrangements, thereby highlighting the inherent conflicts of interest
within the agency relationship. Despite the agent's duty to act in the proprietor's best
interests, both the principal and the agent seek to maximize their own interests. However,
the principal's expectations may induce the agent to engage in opportunistic behaviors that
result in inaccurate financial reporting. Consequently, the principal-agent theory is of
utmost importance in addressing diverse research concerns associated with financial
reporting, such as the quality of financial reports, financial information disclosure,
accounting policy choices, examination of managerial behaviors, and investigation of
auditing dimensions. As a result, the principal-agent theory has become firmly established
as a cornerstone theory in accounting and auditing research.
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Gidi thiéu

Ly thuyét uy nhiém (Agency Theory) luén dugc xem la mét trong nhing 1y thuyét
quan trong dé giai thich mot cach hop 1y cho su xung dot loi ich gitra c6 dong — nha quan
ly, gitra ¢ dong - chu ng, cing nhu cho nhiing quy dinh vé bao cdo tai chinh (BCTC).
Nhing quy dinh nay bao gom tir viée lap BCTC, klem toan BCTC, cung cap thong tin ké
toan. C6 thé noi, dy la 1y thuyét cét 18i cta nhiing van dé phat sinh lién quan dén BCTC.
Ly thuyét Gy nhiém ciing dd trd thanh 1y thuyét nén cta nhiéu nghién ctru lién quan dén



BCTC noi riéng va linh vyuc ké toan — kiém toan noéi chung. Voi tim quan trong do, nguoi
viét mudn téng hop lai nhing kién thtrc co ban lién quan_ dén 1y thuyet uy nhiém va danh
gia viéc ap dung ly thuyét nay trong nghién ctru linh vuc ké toan — kiém toan.

Ly thuyet uy nhiém va ap dung trong nghién ciru linh vire ké toan — kiém toan

Nguoi viét st dung phuong phap tong hop, phan tich noi dung ly thuyet uy nhi¢m
cing nhu danh gia viéc ap dung ly thuyét nay trong nghién ctu linh vyc ké toan — kiém
toan. Sau déy la chi tiét vé nhitng noi dung lién quan dén 1y thuyét iy nhiém.

Tur rat lau, trong nhiing nghién ctru cua Adam Smith (1976), Veblen (1923), Berle and
Mean (1932), da nhic dén cac van dé lién quan toi quyén sé hitu va quyén kiém soat nguon
luc cta to chirc (trich theo Robert Bricker & Nandini Chandar, 1998). Nhiing van dé nay
cling da anh huong, tac dong khong nho dén nghién ctru linh vyc ké toan — kiém todn va
cac quy dinh vé ké toan. Nam 1932, trong nghién ciru cua minh, Berle & Mean da phan biét
gitra quyen so hitu va quyén kiém soat, tranh ludn vé nhu cau thong tin dé bao vé loi ich
cua cd dong va hiéu qua quan ly ngudn luc cia cic nha quan 1y. Berle & Mean (1932) da
tao tén tang Ve mo hinh ty nhiém (agent model) cho cac nghién ctru ké toan lién quan dén
thi truong von sau nay. That vdy, Ross (1973) da xay dung thanh 1y thuyét ay nhiém dau
tién. Sau nay duoc Jensen & Meckling phat trién thém vao nim 1976 trong mot nghién ciru
cua minh. (Theo Vi Hiru Buc, 2010)

Noi dung cua ly thuyet uy nhiém

Ly thuyét nay dé cap dén mdi quan hé giita bén iy nhiém (principal) va bén dugc uy
nhiém (agent) thong qua hop dong. Bén dugc ty nhiém s& thuc hién mot so cong viéc dai
dién cho bén uy nhiém, ké ca viéc iy thac mot mirc do tham quyén ra quyét dinh cho bén
duogc iy nhiém.

Theo 1y thuyét iy nhiém, ca hai bén (bén Gy nhiém va bén dugc y nhiém) déu mudn
t6i da hoa loi ich cia minh. Ban than nhiing ngudi dugc iy nhiém c6 thé theo dudi nhimng
lot ich riéng nhung ciing s€ luén dugc mong doi hanh xu theo huong t6i da hoa loi ich cho
bén uy nhiém. Chinh vi vy trong mdi quan hé nay ludn ton tai nhiing mau thudn vé loti ich
hay sy xung d6t loi ich. Piéu ndy 1am phat sinh mot khoan tién ma bén ty nhiém bj mat di
do su tach ro1 1oi ich cua ho véi loi ich bén dugc ity nhiém. Jensen & Mecking goi do la chi
phi Uy nhiém (agency costs), chia thanh: chi phi gidm sat (monitoring costs), chi phi lién
két (bonding costs), chi phi khac (residual costs).

Chi phi giam sat 1a chi phi ddu tu vao hé théng kiém soat nham gidm sat hanh vi cta
ngudi dugc uy nhiém dé dam bao ho phuc vu cho loi ich cia ngudi uy nhiém. Bén uy
nhiém tu bdo v¢ bé’mg cach diéu chinh sb tién ho tra cho bén dugc ty nhiém, chang han
“bao v¢ thong qua gia” (price protection) trong quan hé cd dong - nha quan 1y. Va, chi phi
lién két la chi phi dé thiét 1ap, duy tri mot co ché dam bao nguoi duge uy nhiém dai dién
cho quyén loi cia ngudi ty nhiém. Bén duoc iy nhiém chi chdp nhin ganh chiu chi phi lién
két nay trong pham vi ma chi phi nay giam duoc chi phi giam sat thong qua su “bao vé
bang gia” tir bén Gy nhiém. Chi phi lién két c6 thé 1a thoi gian, cong stic bo ra cho cac bao
cdo quy, nhiing gidi han trong hoat dong hoat dong quan 1y vi phai bao cdo minh bach hay
nhing khoan thu nhap mat di do khong dugc hop tac v6i bén ngoai... Ngay ca khi da co chi
phi giam sat va chi phi lién két, hanh vi ctia ngudi dugc ty nhiém ciing khéng hoan toan vi
loi ich cia nguot uy nhiém. Lic nay s€ phat sinh nhitng anh hudng lam gidm loi ich bén uy
nhiém (con goi la cac chi phi khéc).

Céc moi quan h¢ iy nhi¢m

M&bi quan hé Gy nhiém t6n tai trong hai truong hop: gitra ¢d dong v6i nha quan li
doanh nghiép va gitra chu ng vdi cac cb dong.

Trong m01 quan h¢ gitra cd dong va nha quan 1y, nha quan 1y ¢ day dugc xem la
nguoi tryc tiép diéu hanh cac hoat dong cua doanh nghi€p. Theo ly thuyét Gy nhiém, trong
quan hé ndy, ca hai bén ¢ doéng va nha quan Iy déu mudn tdi da hoa loi ich cia minh va
ton tai kha niang nha quan Iy hanh xt khong hoan toan theo loi ich ¢ dong. Chang han



nhu: khuynh huéng né tranh rui ro cua nha quan 1y c6 thé 1am suy giam loi ich cua cb dong
hay nha quan Iy c6 khuynh hudng chia cb tirc thip hon mong muon cua ¢ dong... Thém
vao d6, cac c¢6 dong mudn két qua kinh doanh 1au dai, bén viing trong tuong lai nhung
nguoc lai, nha quan 1y lai chi quan tim dén lgi nhuan trong thoi gian ho diéu hanh va dé
phuc vu muc dich d6 ho c6 thé thuc hién cét giam cac khodn chi phi ngén han htru ich mac
du chi phi ndy vo cing can thiét cho su phét trién lau dai clia cong ty va co thé phat sinh
cac chi phi 1én hon nhiéu trong twong lai. Ngoai ra, c6 dong thuong danh gia cac nha quan
li théng qua doanh thu, loi nhuan cta doanh nghiép. Diéu d6 ciing 1a mot tac nhan khién
cac nha quan li tdc dong 1én BCTC dé thuc hién muc dich ca nhan cia minh. Do vay, cac
cd dong phai xay dung cac ché do dii ngd (compensation mechanisms) va thiét 1ap co ché
giam sat (supervisory mechanisms) hop 1y dé han ché hanh vi tu loi cta cic nha quan ly
(Godfrey J, et al., 2010).

Trong hop ddng vay, Iy thuyét tiy nhiém cho rang s& phat sinh quan hé giita cha no
(bén uy nhiém) va doanh nghiép (bén dugc uy nhiém). Nguoi quan 1y dai dién cho doanh
nghiép (cd dong). Luc nay gia sir nha quan ly hanh xur theo 11 ich cua cd dong thi mdi quan
hé chu ng va ¢6 dong hinh thanh. Cling vay, ca hai cling s€ tim cach dé t6i da hoa loi ich
riéng ctia minh. Vit Hiru Dtic (2010) c6 viét, Smith va cac cong sy (1979) di dua ra cac
phuong phap dé chuyén loi ich tir chii ng sang c6 déng nhu: doanh nghiép chia cd tirc nhiéu
hon s& 1am giam céc tai san dam bao cho cac khoan vay, luc nay lgi ich cht ng giam xudng
va rli ro ting lén, trong khi cac co dong lai dugc thu hdi von trudc; doanh nghiép dau tu
vao cac dy 4n c6 rai ro cao hon tuong (mg véi mire sinh lgi 16n hon, khi d6 ¢ dong s& co
loi ich nhiéu hon nhung ddng thoi chii no cling s& ¢ rai ro nhidu hon; khi tinh hinh tai
chinh kho khin, doanh nghiép s& han ché du tu vao cac du 4n c6 loi nhuan thap hay pha
loang no thong qua viéc st dung nhiéu no hon, 1am cho don can ng doanh nghiép tang 1én
mang lai loi ich cho c6 déng nhung s& dem lai riii ro cho chii ng. D& han ché nhimng rii ro
trén, cht ng co thé sir dung bién phap “bao v¢ bang gia” thong qua viéc cho vay vai lai sudt
cao chang han hodc b sung cac diéu khoan han ché trén hop dong lién quan dén viéc chia
¢ tire, kiém soét cac chinh sach tai trg, hoat dong dau tu, yéu cau thong tin dé giam sat tinh
hinh cua doanh nghiép, ..

Ap dung ly thuyet uy nhlem trong nghién ctru linh vue ké toan — kiém toan

Qua nhing ndi dung vé ly thuyet iy nhiém nhu trén, c6 thé thdy duoc ludn ton tai
nhing xung dot loi ich trong cac moi quan h¢ uy nhiém (gitra bén uy nhiém va bén duoc uy
nhiém). Ca hai bén déu s& mong mudn tdi da hoa loi ich cua minh mac du trach nhiém cua
bén dugc ty nhiém 13 phai hanh xtr theo huéng t6i da hoa loi ich cia bén iy nhiém. Nhiing
mong doi ctia bén iy nhiém cé thé lam cho bén duoc iy nhiém ¢ nhimng hanh vi lam sai
léch bao cdo, lam cho BCTC khong phan danh mdt cach trung thuc hop 1y tinh hinh hoat
dong cua doanh nghiép va di nhién s& khéng cung cip duoc nhitng thong tin hitu ich cho
nguoi st dung. Chinh nhiing van dé ton tai trong doanh nghiép ndi chung va lién quan dén
BCTC néi riéng, cho thiy viéc am hiéu, 4p dung 1y thuyét Gy nhiém trong nghién ctru ké
toan — kiém toan 1a vo ciing can thiét.

Trong doanh nghiép, 1y thuyét Gy nhiém s& 1a co so gitp thiét 1ap cac cong cu giai
quyét mau thuan loi ich giita bén iy nhiém va bén duoc ty nhiém, gitip ndng cao viéc quan
tri cong ty. Ly thuyét uy nhiém ciling chinh 1 nén tang cho hoat dong kiém toan BCTC. Béi
vi, cac c6 dong s& danh gia viéc diéu hanh kinh doanh, quan 1y ngudn lyc cia doanh nghiép
thong qua BCTC ma céc nha quan 1y cung cip. Nhung vi nhiing loi ich ca nhan ma céc nha
quan 1y c6 thé tac dong 1am sai 1éch cac thong tin di trinh bay. Vi vay, viéc danh gia chat
lugng vé céc thong tin dugc trinh bay trén BCTC bdi bén thlr ba hoat dong ddc 1ap voi cac
nha quan 1y 1a diéu thiét yéu. Chinh vay, vai tro cua kiém toan vién doc 1ap dugc danh gia
cao. Viéc giam sat thong qua kiém toan BCTC ciing 12 mot trong nhitng co ché glam sat
hiéu qua. Trong nghién ctru nam 1976 ctia minh, Jensen & Meckling cling cho rang kiém
toan s& giam thiéu xung dot gitta nha quan 1y va cac cd déng bén ngoai. Kiém toan dong vai



tro giam sat cho cac cd dong vi kiém toan vién (KTV) s& bdo cao cac phat hién sai sot trong
yéu trén BCTC d3 duoc kiém toan. Trong ngin han, kiém toan gilr vai tro lién két cac nha
quan ly voi nguoi tham gia KTV, tir d6 cho cac cd dong thdy rang ho s& khong c6 hanh vi
co hoi. Con néu xét trong quan hé gitra chi ng va c6 dong, vdi nhitng rai ro da phan thich
thi cac cht no ciing rat can cc thong tin tai chinh ciia doanh nghiép dé xem xét hoat dong
kinh doanh, tir 6 dua ra nhimg quyét dinh hop 1y. Do vay, nhiing yéu cau vé thong tin
BCTC ludén dugce chu trong, dac bi¢t 1a vai tro cta kiém toan BCTC.

Vé6i nhimg 1ap luan trén, khi nghién ctru ké toan thuc chimg vé mot van dé cé lién
quan dén thi truong von, thi khong thé khong nhic dén 1y thuyét uy nhiém. Mot cach chi
tiét hon 13 nhitng van d¢ lién quan BCTC. Boi vi, BCTC vdi vai tro quan trong la cung cap
thong tin cho nguoi sir dung, trong do: cd dong, chu ng, nha quan 1y 1a cac dbi tuong dugce
dé cap dén trong 1y thuyét iy nhiém. Vi cac van dé lién quan dén BCTC nhu: chit luong
BCTC, thong tin tai chinh, lya chon chinh sach ké toan, nghién ctru hanh vi nha quan 1y hay
nghién ctru vé cac khia canh kiém toan,... thi Iy thuyét Gy nhiém luon duoc nhic dén va tro
thanh mot trong nhitng 1y thuyét nén tang trong nghién ciru linh vuc ké toan — kiém toan.

Két luan

Ly thuyét uy nhiém la ly thuyét nén tang trong nhiéu nghién ctu, déc biét trong linh
vuc ké toan — kiém toan. Bén 0 uy nhiém va bén dugc uy nhiém luén mudn theo du01 loi ich
riéng cia minh, vi vay luén tdn tai nhiing sy xung ddt loi ich. Cac mau thudn ton tai nay
cling nhu chi phi uy nhiém phat sinh s& lun lam ndi bat vai tro cia BCTC. Va nghién ctru
trong linh vuc ké toan — kiém toan thi cang khong thé khong dé cap dén nhiing van dé xoay
quanh BCTC. Béi 1 d6, can biét ap dung 1y thuyét iy nhiém vao trong nghién ctru ké toan—
kiém toan mét cach hop 1y, 1ap luan nhitng ndi dung cia 1y thuyét cho phu hop voi dé tai,
linh vuc dang nghién curu.
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